AGENDA
REGULAR CITY COUNCIL
CITY OF LEANDER, TEXAS

Pat Bryson Municipal Hall
201 North Brushy Street ~ Leander, Texas

Thursday ~ October 16, 2014 at 7:00 PM

Mayor - Christopher Fielder Place 4 — Ron Abruzzese
Place 1 — Andrea Navarrette Place 5 — Jason Dishongh
Place 2 — Kirsten Lynch Place 6 — David Siebold
Place 3 — Simon Garcia (Mayor Pro Tem) City Manager — Kent Cagle

1. Open meeting, Invocation, Pledges of Allegiance
2. Roll Call
3. Staff Comments:

4. Citizen Comments: Three (3) minutes allowed per speaker
Please turn in speaker request form before the meeting begins

5. Recognition of Sergeant Ryan Doyle and Officer John Carnley on awards received from Mothers Against
Drunk Driving (MADD) at the Travis County Law Enforcement Event on September 19, 2014

6. Proclamation recognizing October 2014 as Fire Prevention Month in the City of Leander
Sponsored by Chief Bill Gardner

7. Proclamation recognizing November 3-7, 2014 as Municipal Court Week
Sponsored by Robert Powers

CONSENT AGENDA: ACTION

8. Approval of the minutes: Regular Meeting October 2, 2014

9. Second reading of an Ordinance on Zoning Case 14-Z-019: amending Ordinance #05-018, the
Composition Zoning Ordinance for two tracts of land located at 523 Powell Drive for 6.95 acres,
more or less. Currently, Leander, Williamson County, Texas

10. Award of bid to purchase twelve (12) vehicles

PUBLIC HEARING: ACTION

11. Public Hearing on Zoning Case #14-Z-024: consider action on the rezoning of a 4.368 acre tract of
land, more or less, located at 17680 Ronald Reagan. Currently, the property is zoned Interim SFS-2-
B (Single Family Suburban) and the applicant is proposing to zone the property GC-3-C (General
Commercial), Leander, Williamson County, Texas
Applicant: King Bravo, on behalf of Donald R & Joan S Thomas, Trustees of the Donald R & Joan S
Thomas Revoc Liv Tr
Applicant has withdrawn the request
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12,

13.

14.

15.

16.

17.

18.

18,

20.

21

22,

Public Hearing on whether to issue "City of Leander, Texas General Obligation Refunding Bonds,
Series 2014" of approximately $2,950,000 to refund a portion of the City's outstanding obligations,
being the City's General Obligation Refunding Bonds, Series 2005 to achieve debt service savings
and restructure the City's debt service obligations

Action on an Ordinance authorizing the issuance of "City of Leander, Texas General Obligation
Refunding Bonds, Series 2014"

Public Hearing on whether the City should levy special assessments against property located in the Oak
Creek Public Improvement District

Action on an Ordinance Accepting and Approving a Service and Assessment Plan and Assessment Roll
for the Oak Creek Public Improvement District; Making a Finding of Special Benefit to the Property in the
District; Levying Special Assessments Against the Property within the District and Establishing a Lien on
Such Property; Providing for the Payment of the Assessments in Accordance with Texas Local
Government Code; Providing for the Method of Assessment and Payment of Assessments; Providing
Penalties and Interest on Delinquent Assessments; and Providing for Related Matters

PUBLIC HEARING

Public Hearing on whether the City should issue special assessment revenue bonds to provide
public improvements in connection with the Oak Creek Public Improvement District in an amount
of approximately $5,200,000

REGULAR AGENDA

Consider Oak Creek Public Improvement District Financing Agreement
Consider Oak Creek Public Improvement District Landowner’s Agreement

Consider Bond Purchase Agreement for the City of Leander Special Assessment Revenue
Bonds, Series 2014 (Oak Creek Public Improvement District)

Consider Indenture of Trust Securing $5,200,000 City of Leander, Texas Special Assessment
Revenue Bonds Series 2014 (Oak Creek Public Improvement District)

Consider an Ordinance authorizing the issuance of the City of Leander, Texas Special
Assessment Revenue Bonds, Series 2014 (Oak Creek Public Improvement District); approving
and authorizing an Indenture of Trust, an Official Statement, a Continuing Disclosure Agreement
and other agreements and documents in connection therewith; making finding with respect to the
issuance of such bonds; and providing an effective date.

Consider Special Assessment Revenue Bonds, Series 2014 (Oak Creek Public Improvement
District) Continuing Disclosure Agreement

Consider Agreement Regarding Conveyance of Right of Redemption and Waiver of Agricultural
Valuation

Consider an Ordinance Amending the Project and Financing Plan for the Reinvestment Zone No.
1, Identifying Projects to be funded from the Tax Increment Fund and Supplementing the Project
and Financing Plan for the Zone; Establishing a Subaccount in the Tax Increment Fund, and
Providing for Related Matters
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23. Consider Oak Creek Development and Reimbursement Agreement
24. Consider approval of form and substance of the Official Statement

25. Consider Amendment No. 1 to Task Order KFA-21 with K. Friese & Associates, Inc. for
professional services for Ronald Reagan Boulevard 24-inch Water Line Extension

26. Consider Appointments to the Board Selection Committee

EXECUTIVE SESSION

27. Convene into executive session pursuant to:

a. Section 551.071 and 551.072, Texas Government Code and Section 1.05, Texas Disciplinary
Rules of Professional Conduct to deliberate the acquisition of real property and possible use of
eminent domain proceedings as set forth in Chapter 21 of the Texas Property Code regarding a
2.658 acre tract in Williamson County, Texas owned by Ronald L. and Linda C. Russell

b. Section 551.071 and 551.072, Texas Government Code and Section 1.05, Texas Disciplinary
Rules of Professional Conduct to deliberate the acquisition of real property

28. Reconvene into open session to take action as deemed appropriate in City Council’s discretion
regarding:

a. The acquisition of real property and possible use of eminent domain proceedings as set forth in
Chapter 21 of the Texas Property Code regarding a 2.658 acre tract in Williamson County, Texas
owned by Ronald L and Linda C. Russell

b. To take action as deemed appropriate in the City Council’s discretion regarding the acquisition of
real property

29. Consider and take possible action on an Ordinance: finding acquisition of real property serves public
convenience and necessity and that said property will be acquired for a public use, namely the Bagdad
Road Re-Alignment Project; finding that all appropriate and necessary pre-acquisition requirements set
forth in Chapter 21 of the Texas Property Code have been met; and, authorizing the use of eminent
domain proceedings as set forth in Chapter 21 of the Texas Property Code regarding a 2.658 acre tract
in Williamson County, Texas owned by Ronald L. and Linda C. Russell, as further described in the
attached proposed ordinance for this item.

30. Council Members Closing Statements

31. Adjournment

CERTIFICATION

This meeting will be conducted pursuant to the Texas Government Code Section 551.001 et seq. At any time during the meeting the Council reserves the
right to adjourn into executive session on any of the above posted agenda items in accordance with the sections 551.071 [litigation and certain
consultation with attorney], 551.072 [acquisition of interest in real property], 551.073 [contract for gift to city], 551.074 [certain personnel deliberations] or
551.076 [deployment/ implementation of security personnel or devices]. The City of Leander is committed to compliance with the American with
Disabilities Act. Reasonable modifications and equal access to communications will be provided upon request. Please call the City Secretary at 512/
528-2743 for information. Hearing impaired or speech disabled persons equipped with telecommunications devices for the deaf may call 512/ 528-2800.
| certify that the above agenda for this Meeting of the City Council of the City of Leander, Texas, was posted on the bulletin board at City Hall, in Leander,
Texas, on the 10th day of October, 2014 by 5:00 pm pursuant to Chapter 551 of the TexagGovernmenb Code. ? Cy

ALY 1) AJULl

Dehbie Haile TRMC, City Secretary
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PROCLAMATION

WHEREAS, the city of Leander, TX is committed to ensuring the safety and security of all those
living in and visiting Leander; and

WHEREAS, home fires killed more than 2,700 people in the United States in 2013, according to
the National Fire Protection Association (NFPA), and fire departments in the United States
responded to 369,500 home fires; and

WHEREAS, working smoke alarms cut the risk of dying in reported home fires in half; and

WHEREAS, three out of five home fire deaths result from fires in properties without working
smoke alarms; and

WHEREAS, when smoke alarms should have operated but did not do so it was usually because
batteries were missing, disconnected, or dead; and

WHEREAS, Leander's residents should install smoke alarms in every sleeping room, outside
each separate sleeping area, and on every level of the home; and

WHEREAS, Leander's residents should install smoke alarms and alert devices that meet the
needs of people who are deaf or hard of hearing; and

WHEREAS, Leander Fire Department is dedicated to reducing the occurrence of home fires
and home fire injuries through prevention and life safety education; and

WHEREAS, Leander's residents are responsive to public education measures and are able to
take personal steps to increase their safety from fire, especially in their homes; and

WHEREAS, the 2014 Fire Prevention Week theme, “Working Smoke Alarms Save Lives: Test
Yours Every Month!” effectively serves to remind us that we need working smoke alarms to give
us the time to get out safely.

THEREFORE, WE, Mayor and City Council of Leander, Texas do hereby call upon all citizens
of Leander to join the Leander Fire Department in testing their smoke alarms at least every
month by pushing the test button, and to support the many public safety activities and efforts of
the LEANDER Fire Department services during Fire Prevention Week 2014.

NOW, THEREFORE; the City of Leander does hereby join other cities across the
United State of America in recognition of October 2014:

Fire Prevention Month

Signed this 16th day of October, 2014. Attest:

Christopher Fielder, Mayor Debbie Haile, TRMC City Secretary




PROCLAMATION

WHEREAS, the Municipal Court of Leander, Texas, a time honored and vital part of
local government, has existed since 1978,

WHEREAS, more people, citizens and non-citizens alike, come in personal contact with
municipal courts than all other Texas courts combined, and

WHEREAS, public impression of the entire Texas judicial system is largely dependent
upon the public’'s experience in municipal court,

WHEREAS, Municipal Judges and court support personnel have pledged to be ever
mindful of their neutrality and impartiality, rendering equal service to all, and conform to the
standards set by the Canons of Judicial Conduct,

WHEREAS, the Municipal Courts play a significant role in preserving the quality of life in
Texas communities through the adjudication of traffic offenses, ensuring a high level of traffic
safety for our citizens,

WHEREAS, the Municipal Courts serve as the local justice center for the enforcement of
local ordinances and fine-only state offenses that protect the peace and dignity of our
community,

WHEREAS, the Municipal Judges, Clerks, Court Administrators, Bailiffs, and Warrant
Officers continually strive to improve the administration of justice through participation in judicial
education programs, seminars, workshops and the annual meetings of their state and local
professional organizations.

THEREFORE, it is most appropriate that we recognize the accomplishments of the
916 Texas Municipal Courts, and salute their critical role in preserving public safety, protecting
the quality of life in Texas communities, and deterring future criminal behavior,

NOW, THEREFORE, I, Christopher Fielder and the City Council of Leander, Texas, do proclaim
November 3 -7, 2014 as:

“Municipal Court Week”

And further extend appreciation to all Leander Municipal Judges and Court Personnel for the
vital services they perform and their exemplary dedication to our community

Attest:

Christopher Fielder, Mayor Debbie Haile, City Secretary




MINUTES
REGULAR CITY COUNCIL
CITY OF LEANDER, TEXAS

Pat Bryson Municipal Hall
201 North Brushy Street ~ Leander, Texas

Thursday ~ October 2, 2014 at 7:00 PM

Mayor — Christopher Fielder Place 4 — Ron Abruzzese
Place 1 — Andrea Navarrette Place 5 — Jason Dishongh
Place 2 — Kirsten Lynch Place 6 — David Siebold
Place 3 — Simon Garcia (Mayor Pro Tem) City Manager — Kent Cagle

10.

11.

Open meeting, Invocation, Pledges of Allegiance
Mayor Fielder opened the meeting at 7:00pm and welcomed those in attendance
Council Member Dishongh delivered the invocation

Roll Call
All present except Mayor Pro Tem Garcia

Staff Comments
No staff comments

Citizen Comments: Three (3) minutes allowed per speaker
Please turn in speaker request form before the meeting begins
No citizen comments

Proclamation recognizing October 2014 as “LEEF” month in the City of Leander.

Sponsored by Council Member Dishongh

Council Member Dishongh read the Proclamation and presented it to Greg Bowden and
Gloria Gonzales with LEEF

Proclamation recognizing “National Night Out” 2014
Sponsored by Chief Minton
Council Member Navarrette read the Proclamation and presented it to Chief Minton

Recognition of Sergeant Ryan Doyle and Officer John Carnley on awards received from Mothers Against
Drunk Driving (MADD) at the Travis County Law Enforcement Event on September 19, 2014
Mayor Fielder tabled this item until the October 16, 2014 meeting

Recognition of the City of Leander Planning Department for being awarded the “2014 Certificate
of Achievement for Planning Excellence” from the Texas Chapter of the American Planning Association
Mayor Fielder recognized the Planning Department for their Award from the Texas APA

CONSENT AGENDA: ACTION

Approval of the minutes: Special Meeting: September 15, 2014, Regular Meeting: September
18, 2014, and Special Called: September 22, 2014

Contract Award for Landscape Maintenance & Mowing Services

Contract Award for Right-of-Way (ROW) Mowing



12. Contract Award for Fuel Delivery and Tank Rental
13. Dedication and Acceptance of Lakeline Boulevard, Phase 3
Motion made by Council Member Navarrette to approve. Second by Council Member Dishongh.

Motion passes, all voting “aye”

Mayor Fielder moved to item # 21 at this time.

PUBLIC HEARING: ACTION

14. Public Hearing on Subdivision Case # 14-CP-006: a Concept Plan for the Parker Tract, for
9.999 acres, more or less, located at 7160 RM 2243, Leander, Williamson County, Texas
Applicant: Keith Young on behalf of 162 Parker Ranch Holdings, LTD
Tom Yantis, Assistant City Manager explained

No speakers

Action on Subdivision Case #14-CP-006: a Concept Plan for Parker Tract located at 7160 RM
2243, Leander, Williamson County, Texas

Motion made by Council Member Siebold to approve. Second by Council Member Navarrette.
Motion passes, all voting “aye”

15. Public Hearing on Zoning Case #14-Z-024: Consider a zoning change for 1.72 acre tract of land, more
or less, generally located at the southeast corner of the intersection of Municipal Drive and S. Bagdad
Road from LC-2-B, Local Commercial to LC-3-B, Local Commercial, Leander, Williamson County, Texas
Applicant: Professional StruCIVIL Engineers, Inc. on behalf of Sherrie A. Mclver, Emmet Hawkes Jr.,
Sally Ochsner, and Cynthia Hawkes
Tom Yantis, Assistant City Manager explained

Shakil - applicant explained request

Marshall Hines 1801 Montana Ct. Leander — spoke against

Action on Zoning Case #14-Z-024: amending Ordinance #05-018, the Composite Zoning Ordinance, for
property located generally at the southeast corner of the intersection of Municipal Drive and S. Bagdad

Road, Leander, Williamson County, Texas

Motion made by Council Member Abruzzese to deny the zoning request. Second by Council
Member Navarrette. Motion passes, all voting “aye”

REGULAR AGENDA

16. a. Consider approval of a Resolution approving the form and authorizing the distribution of a
Preliminary official statement for special assessment revenue bonds, series 2014 for the Oak
Creek Public Improvement District
Tom Yantis, Assistant City Manager explained

Mark Curran , applicant explained the requests and thanked the city for their help

Motion made by Council Member Siebold to approve. Second by Council Member Lynch.
Motion passes, all voting “aye”



b. Consider approval of a Resolution directing publication of notice of public hearing on intention to
issue special assessment revenue bonds for the Oak Creek Public Improvement District
Tom Yantis, Assistant City Manager explained

Motion made by Council Member Dishongh to approve. Second by Council Member Siebold.
Motion passes, all voting “aye”

c. Consider approval of a Resolution of the City of Leander authorizing and directing a proposed
assessment roll for the Oak Creek Public Improvement District to be filed with the City Secretary;
providing for and ratifying and approving notice of a public hearing to consider proposed assessments
to be levied against property located in the Oak Creek Public Improvement District; and providing for
related matters.

Tom Yantis, Assistant City Manager explained

Mark Curran 300 Crescent Ct. Dallas, Texas — spoke for

Motion made by Council Member Lynch to approve. Second by Council Member Siebold.
Motion passes, all voting “aye”

17. Ordinance Case 14-OR-007: Consider action on an ordinance adopting Chapter 3, Article 3.08, Code
of Ordinances, City of Leander, Texas, regarding the regulation of signs; and providing for a savings
clause and repealing conflicting ordinances and resolutions.

Bill Gardner, Fire Chief explained

Motion made by Council Member Dishongh to approve with the changes to Section “G” as
discussed. Second by Council Member Lynch. Motion passes, all voting “aye”

18. Discuss and consider process for updating the Comprehensive Plan
Tom Yantis, Assistant City Manager explained

19. Discuss and consider priorities for FY 2014-15 involuntary annexations
Tom Yantis, Assistant City Manager explained

20. Presentation of Planning & Zoning Commission Progress Report for Sept. 2013 to Sep. 2014
Tom Yantis, Assistant City Manager explained

21. Consider nominations for appointments to the Public Arts Commission, Economic Development
Committee and Committee for People with Disabilities

The Board Selection Committee recommended Jennifer Jones for the Public Art Commission.
Motion made by Council Member Dishongh to appoint Jennifer Jones to the Public Art
Commission. Second by Council Member Navarrette. Motion passes, all voting “aye”

The Board Selection Committee recommended Peter Messana for the Economic Development
Committee.

Motion made by Council Member Dishongh to appoint Peter Messana to the Economic
Development Committee. Second by Council Member Navarrette. Motion passes, all voting
“aye”

The Board Selection Committee recommended Cindy Zampich and Kris King to the Committee
for People with Disabilities.

Mayor Fielder appointed Cindy Zampich and Kris King to Committee for People with
Disabilities.

Mayor Fielder moved back to item # 14 at this time



22. Council Members Closing Statements
Council Members gave their closing statements

23. Adjournment
With there being no further business, the meeting adjourned at 8:24 pm

Attest:

Christopher Fielder, Mayor Debbie Haile, TRMC, City Secretary
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Executive Summary

October 16, 2014

Agenda Subject:

Background:

Origination:

Financial
Consideration:

Recommendation:

Attachments:

Prepared By:

Zoning Case 14-7-019: Consider action on the rezoning of two
tracts of land located at 523 Powell Drive for 6.95 acres more or
less, WCAD Parcels R036452 and R036453. Currently, the
property is zoned SFU/MH-2-B (Single Family
Urban/Manufactured Home) and the applicant is proposing to zone
the property PUD (Planned Unit Development), Leander,
Williamson County, Texas.

This request is the final step in the rezoning process.

Applicant: Gary Eli Jones and David Singleton on behalf of Lexor
Homes.

None

See Planning Analysis. The Planning & Zoning Commission
unanimously recommended approval of the request at the
September 11, 2014 meeting with the following changes to the
PUD:

1. Fencing shall be limited to wrought iron or decorative tubular

metal.

The City Council unanimously approved the request at the
September 18, 2014 meeting.

Planning Analysis
Current Zoning Map
Proposed Zoning Map
Aerial Map

Proposed PUD

Letter of Intent
Ordinance

NogakowdnpE

Tom Yantis
Assistant City Manager 10/01/2014



Attachment # 1

City of
Lean

Oey PLANNING ANALYSIS

ZONING CASE 14-7-019
LEANDER HEIGHTS PUD - 523 POWELL DR

GENERAL INFORMATION

Owner: Lexor Homes
Current Zoning: SFU/MH-2-B (Single Family Urban/Manufactured Home)
Proposed Zoning:  PUD (Planned Unit Development)

Size and Location: The property located is located at 523 Powell Drive and includes
approximately 6.95 acres.

Staff Contact: Robin M. Griffin, AICP
Senior Planner

ABUTTING ZONING AND LAND USE:

The table below lists the abutting zoning and land uses.

ZONING LAND USE

NORTH SFU/MH-2-B Established single-family home

EAST SFU/MH-2-B Established single-family home

SOUTH SFU-2-B Proposed Magnolia Creek Subdivision

WEST SFL-2-B Established single-family neighborhood, Mason Creek North




Attachment # 1

COMPOSITE ZONING ORDINANCE & SMARTCODE INTENT STATEMENTS

PUD - PLANNED UNIT DEVELOPMENT:

The purpose and intent of the Planned Unit Development (PUD) district is to design unified
standards for development in order to facilitate flexible, customized zoning and subdivision
standards which encourage imaginative and innovative designs for the development of
property within the City. The intent of this zoning request is to provide for the design of a
development which permits the development of a four-plex or six-plex condominium
project. The intent of this zoning district is to cohesively regulate the development to assure
compatibility with adjacent single-family residences, neighborhoods, and commercial
properties within the region.

COMPREHENSIVE PLAN STATEMENTS:

The following Comprehensive Plan statements may be relevant to this case:

= Plan for continued growth and development that improves the community’s overall
quality of life and economic viability.

= Provide for a variety of sustainable housing options for all age groups and economic
levels. Determine ways to successfully integrate this variety within neighborhoods so as
to accommodate the different needs of families throughout their life cycle. Create more
desirable and livable neighborhoods while respecting the goal of maintaining stable real
estate values and housing marketability.

ANALYSIS:

The applicant is requesting the PUD (Planned Unit Development) district in order to allow for
the development of a 96 unit four-plex and six-plex condominium project. This request was
previously reviewed by the Planning & Zoning Commission on July 24, 2014. The applicant
withdrew the request and resubmitted an application for a PUD as recommended by the Planning
& Zoning Commission.

The properties to the north and east are currently developed as single-family homes. The
property to the west is developed as the Mason Creek North subdivision and the neighborhood
park is adjacent to the proposed development. The property to the south is part of the Magnolia
Creek Subdivision that is currently under development.

The applicant is proposing a condominium style project that would include approximately
fourteen units per acre. The base zoning district for this PUD is MF-1-B (Multi-Family).

A PUD district is an appropriate district in this situation because it offers the applicant the
opportunity to design a zoning district that will provide for a condominium style residential
development with limits to the permitted density. The intent of the multi-family use component
is to serve as a buffer between single family neighborhoods and more intensive uses including
commercial uses and roadways. In addition, one of the goals of the use component includes



Attachment # 1

limiting the amount of contiguous land zoned for multi-family to twenty five acres. Another
goal is to provide for a variety of housing opportunities throughout the community.

The Type 1 site component is intended for multi-family developments that are bounded by
single-family development on at least one side. This component ensures that a development will
not have large buildings and that the scale is compatible with residential neighborhoods. The
following standards would apply from the Type 1 Site Component as modified by the PUD:
= No parking modules, drive aisles, driveways, garages or similar facilities are permitted
between the buildings closest to the street and the street frontage.
= Parking areas shall be no wider than two parking modules wide.
= At least eighty-five percent (85%) of the units are required to have at least one enclosed
garage parking space.
= Buildings shall be constructed to a residential scale. No first floor gross building area shall
exceed 7,000 gross square feet. No building shall contain more than 14,000 gross square feet
of floor area.
= No building shall be constructed to a height of greater than thirty-five feet.

Type B architectural component requires that 85% of the first story walls and 50% overall (all
stories) are masonry. The Type A architectural component requires that 85% of the entire
building is masonry.

| STAFF RECOMMENDATION:

Staff recommends approval of PUD (Planned Unit Development) district with the condition that
the driveway location is conceptual and still needs to be reviewed as part of the site development
process. The added requirements that limit the scale and form of the project will assist with the
integration of this project into the existing development. The maximum height will be limited to
thirty-five feet and the building size will be limited to 7,000 gross square feet for the first floor
and a total of 14,000 gross square feet. The staff recommendation follows the intent statements
of the Composite Zoning Ordinance.
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ZONING CASE 14-Z-019 Attachment #4

Aerial Exhibit - Approximate Boundaries 0 City Limits
523 Powell Drive




10.

11.

12.

13.

14.

15.

EXHIBIT A
Leander Heights - PUD

Base zoning districts: The base-zoning district for the PUD is MF-1-B.
PUD Area = 6.95 Acres
The use shall be an attached residential condominium regime development.

The maximum area of the first floor of any individual building shall be 7,000 square feet
and the total area of any individual building shall be limited to 14,000 square feet.
Garages shall not count towards the total gross floor area. A maximum of six units may
be connected.

MAXIMUM UNIT COUNT: The project shall be limited to 96 residential units.

LIGHTING: Streetlights will not be required but are permitted.

RESIDENTIAL SETBACKS: Building separation shall be a minimum of 10-feet. Rear
building separation (defined as the condition when rears of two units are
immediately adjacent to one another) shall be a minimum of 20-feet. Roof
overhangs, fireplaces, bay windows and similar projections may extend into any 10-
foot building separation a maximum of two feet on any side. Porches, patios,
balconies and similar projections may extend into the front or rear 10-foot building
separation a maximum distance of seven feet if there are no walls within such
extension.

PERIMETER SETBACKS: All buildings will be setback a minimum of 15-feet from the
perimeter lot line.

PARKING/GARAGES: All units shall have a two car garage and shall comply with the SFT
(Single-Family Townhome) use component parking requirements. Garage doors may be
located on the fronts of buildings and may protrude in front of the dwelling no more
than five feet.

LANDSCAPE: The intent for this development is to save as many of the existing trees as
possible through the site planning process. Landscaping shall meet the requirements of
Article VI, Section 1 of the Composite Zoning Ordinance.

LOCATION OF BUILDINGS: Buildings may be oriented to the interior of the site and
multiple buildings may front a common green. Building setbacks and separations shall
be designed in accordance with the standards previously specified.

FRONT DOOR ACCESS: Separate front doors for each unit may be located on the front
of the buildings and may face a public street, common green or internal to the site.

WATER QUALITY/DETENTION PONDS: The required detention/water quality ponds shall
meet the requirements of Article VI, Section 7 of the Composite Zoning Ordinance.

FENCING: Fencing shall be limited to wrought iron or decorative tubular metal

Each building shall generally comply in scale and massing with the elevations shown in
Exhibit 1. The units are not required to be designed to appear to be one large single-
family structure (mansion).
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August 29, 2014

To: Ms. Robin Griffin, AICP
Senior Planner
City of Leander Planning Department
P.O. Box 3169
Leander, TX 78646

From: David Singleton, Southwest Land Services, Inc.

Re:  Zoning Change Application - Amended
523 Powell
Lot 15A, Block A
Leander Heights Section Two

On behalf of Lexar Homes, we are submitting the enclosed Zoning Application to rezone
the referenced property from SFU/MH to PUD zoning with the underlying zoning of MF-
1B. The Owner wishes to develop a combination of four and six unit buildings on the

property.

We believe the negotiated PUD notes (attached) adequately address staff's concerns
and accurately outlines the applicants intent for the project. Specifically, the project is
designed to be an attached residential condominium development with a unit count not
to exceed 96 units and will limit the number of units to 6 units per building (or less).
Further, two (2) enclosed garage spaces will be provided per unit and additional parking
will be provided to meet the townhome standards of the City.

The boundary of the proposed zoning change is defined as Lot 15A, Block "A" of the
Leander Heights Section 2 Final Plat recorded in Cabinet 5, Slides 105-106, Williamson
County Official Records.

The topography of the site is relatively flat with slopes of less than two (2) percent. The
property has numerous oak trees that will be cataloged in accordance with the City’s Site
Development Ordinance. The southern boundary of the tract has a drainage channel of
varying widths from 60-90 feet that conveys flows from the Mason Creek subdivision.
There is an existing manufactured home on the property that will be removed
coincidental to re-development of the tract.

A water line extension along Powell from its intersection with Mason to the property will
be required to provide fire flows for the development. Wastewater service is currently
available at the rear of the property.

We respectfully solicit Staff's recommendation for approval of the request and welcome
any questions you have in regard to the request.

Sincerely,

David Singleton



Amending Ordinance 05-018-00

ORDINANCE NO #

ORDINANCE OF THE CITY OF LEANDER, TEXAS, AMENDING THE
ZONING ORDINANCE BY REZONING SEVERAL PARCELS OF LAND
FROM SFU/MH-2-B (SINGLE-FAMILY URBAN/MANUFACTURED
HOME) TO PUD (PLANNED UNIT DEVELOPMENT); MAKING
FINDINGS OF FACT; AND PROVIDING FOR RELATED MATTERS.

Whereas, the owner of the property described herein after (the "Property”) has requested
that the Property be rezoned;

Whereas, after giving at least ten days written notice to the owners of land within two
hundred feet of the Property, the Planning & Zoning Commission held a public hearing on the
proposed rezoning and forwarded its recommendation on the rezoning to the City Council,

Whereas, after publishing notice of the public hearing at least fifteen days prior to the date
of such hearing, the City Council at a public hearing has reviewed the request and the circumstances
of the Property and finds that a substantial change in circumstances of the Property, sufficient to
warrant a change in the zoning of the Property, has transpired;

NOW, THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY
OF LEANDER, TEXAS, THAT:

Section 1. Findings. The foregoing recitals are hereby found to be true and correct and are hereby
adopted by the City Council and made a part hereof for all purposes as findings of fact.

Section 2. Amendment of Zoning Ordinance. Ordinance No. 05-018, as amended, the City of
Leander Composite Zoning Ordinance (the "Zoning Ordinance” or "Code"), is hereby modified and
amended by rezoning the Property as set forth in Section 3.

Section 3. Applicability. This ordinance applies to the following parcels of land, which is herein
referred to as the “Property:” That certain parcels of land being 6.95 acres, more or less, located at
523 Powell Drive in Leander, Williamson County, Texas, being legally described as Lots 15 & 16,
Block A, Leander Heights Section Two Amended, being more particularly described in Exhibit
“C”; and identified by Williamson County tax identification numbers R036452 and R036453.

Section 4. Property Rezoned. The Zoning Ordinance is hereby amended by changing the zoning
district for the Property from SFU/MH-2-B (Single-Family Urban/Manufactured Home) to PUD
(Planned Unit Development) known as the Leander Heights PUD. The PUD shall be developed
and occupied in accordance with this Ordinance, the PUD plan attached as Exhibits “A” and
“B”, which are hereby adopted and incorporated herein for all purposes, and the Composite
Zoning Ordinance to the extent not amended by this Ordinance. In the event of a conflict
between the Composite Zoning Ordinance and the requirements for the Property set forth in this
Ordinance, this Ordinance shall control.




Amending Ordinance 05-018-00

Section 5. Recording Zoning Change. The City Council directs the City Secretary to record this
zoning classification on the City’s official zoning map with the official notation as prescribed by
the City’s zoning ordinance.

Section 6. Severability. Should any section or part of this ordinance be held unconstitutional,
illegal, or invalid, or the application to any person or circumstance for any reasons thereof
ineffective or inapplicable, such unconstitutionality, illegality, invalidity, or ineffectiveness of such
section or part shall in no way affect, impair or invalidate the remaining portion or portions thereof;
but as to such remaining portion or portions, the same shall be and remain in full force and effect
and to this end the provisions of this ordinance are declared to be severable.

Section 7. Open Meetings. That it is hereby officially found and determined that the meeting at
which this ordinance is passed was open to the public as required and that public notice of the time,
place, and purpose of said meeting was given as required by the Open Meetings Act, Chapt. 551,
Loc. Gov't. Code.

PASSED AND APPROVED on First Reading this the 18" day of September, 2014,
FINALLY PASSED AND APPROVED on this the 2" day of October, 2014.

THE CITY OF LEANDER, TEXAS ATTEST:

Christopher Fielder, Mayor Debbie Haile, City Secretary
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15.

EXHIBIT A
Leander Heights - PUD

Base zoning districts: The base-zoning district for the PUD is MF-1-B.
PUD Area = 6.95 Acres
The use shall be an attached residential condominium regime development.

The maximum area of the first floor of any individual building shall be 7,000 square feet
and the total area of any individual building shall be limited to 14,000 square feet.
Garages shall not count towards the total gross floor area. A maximum of six units may
be connected.

MAXIMUM UNIT COUNT: The project shall be limited to 96 residential units.

LIGHTING: Streetlights will not be required but are permitted.

RESIDENTIAL SETBACKS: Building separation shall be a minimum of 10-feet. Rear
building separation (defined as the condition when rears of two units are
immediately adjacent to one another) shall be a minimum of 20-feet. Roof
overhangs, fireplaces, bay windows and similar projections may extend into any 10-
foot building separation a maximum of two feet on any side. Porches, patios,
balconies and similar projections may extend into the front or rear 10-foot building
separation a maximum distance of seven feet if there are no walls within such
extension.

PERIMETER SETBACKS: All buildings will be setback a minimum of 15-feet from the
perimeter lot line.

PARKING/GARAGES: All units shall have a two car garage and shall comply with the SFT
(Single-Family Townhome) use component parking requirements. Garage doors may be
located on the fronts of buildings and may protrude in front of the dwelling no more
than five feet.

LANDSCAPE: The intent for this development is to save as many of the existing trees as
possible through the site planning process. Landscaping shall meet the requirements of
Article VI, Section 1 of the Composite Zoning Ordinance.

LOCATION OF BUILDINGS: Buildings may be oriented to the interior of the site and
multiple buildings may front a common green. Building setbacks and separations shall
be designed in accordance with the standards previously specified.

FRONT DOOR ACCESS: Separate front doors for each unit may be located on the front
of the buildings and may face a public street, common green or internal to the site.

WATER QUALITY/DETENTION PONDS: The required detention/water quality ponds shall
meet the requirements of Article VI, Section 7 of the Composite Zoning Ordinance.

FENCING: Fencing shall be limited to wrought iron or decorative tubular metal

Each building shall generally comply in scale and massing with the elevations shown in
Exhibit 1. The units are not required to be designed to appear to be one large single-
family structure (mansion).
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Executive Summary
October 16, 2014

AGENDA ITEM # 10

Agenda Subject: Consider award of bid to purchase twelve (12) vehicles.

Background:  Solicitation #S15-001 for Police Pursuit and Citywide Fleet Vehicles was issued in
September 2014.  Eight responses were received. Five (5) vehicles are replacement and seven (7)
vehicles are for new positions approved in the FY 2014-15 budget.

Department Vehicle Qty Price Total Award
Police-Patrol 2015 Chevy Tahoe | 6 29,116 | 174,696 gﬁg’y"e" County Ford-
Police-Victims Services 2015 Ford 1 25,500 25,500 Prestige Ford

Interceptor

Engineering-Stormwater 2015 Dodge Ram 1 25,906 25,906 Grapevine Chrysler Jeep
Inspector Dodge

Public Works-Water & 2015 Dodge Ram 1 23,609 23,609 Grapevine Chrysler Jeep
Wastewater Supt Dodge

Public Works-Wastewater 2015 Ford F250 1 24,872 24,872 Caldwell County Ford
Plant Operator Chevy

Flr_e-lnspector & Assistant 2015 Dodge Ram 2 25,507 51,014 Grapevine Chrysler Jeep
Chief Dodge

Origination: Joy Simonton, Purchasing Agent

Financial Consideration: The FY 2014-15 Budget includes funds for both the replacement vehicles and

the new additions to the fleet. Total Amount $325,597.

Attachments: Bid Tabulation, Evaluation Criteria & Award Recommendations from Solicitation #S15-
001 Police Pursuit and Citywide Fleet Vehicles.

Recommendation:

Ford and Grapevine Dodge per the attached award schedule.

Prepared by: Joy Simonton, Purchasing Agent
Robert G. Powers, Finance Director

Staff recommends award of vehicle bid to Caldwell Country Ford-Chevy, Prestige




ITEM #

#1

NEW OR
REPLACEMENT

VEHICLE DESCRIPTION

STAFF TITLE

VEHICLE BEING
REPLACED

City of Leander Vehicle Award Schedule FY 14/15

VENDOR

Caldwell Country

YEAR
(13, '14 or '15)

DAYS TO
DELIVER

VEHICLE PRICE

PD NEW PPV 2WD SUV - White Patrol Ford-Chevy Chevy Tahoe 2015 90 $29,116.00
#2 , Caldwell Country
oD NEW PPV 2WD SUV - White Patrol Ford-Chevy Chevy Tahoe 2015 90 $29,116.00
#3 . Caldwell Country
REPLACEMENT PPV 2WD SUV - White Patrol L-2 Chevy Tahoe 2015 90 $29,116.00
PD Ford-Chevy ’
#a , Caldwell Country
REPLACEMENT PPV 2WD SUV - White Patrol L-7 Chevy Tahoe 2015 90 $29,116.00
PD Ford-Chevy !
#5 . Caldwell Country
REPLACEMENT PPV 2WD SUV - White Patrol L-11 Chevy Tahoe 2015 90 $29,116.00
PD Ford-Chevy ’
#6 L-19 Caldwell Countr
PD REPLACEMENT PPV 2WD SUV - White Patrol (This may stay for Ford-Chev y Chevy Tahoe 2015 20 $29,116,00
COP Program) y
#7 Interceptor
NEW Mid-sized SUV - 4-door, Grey Victims Services Prestige Ford Ford P 2015 90-120 $25,500,00
PD (Explorer)
#8 . . . Stormwater .
PW/ENG NEW 1/2 Ton Pick-Up Truck with 4-Door Crew Cab, 4WD - White Inspector Grapevine Dodge Dodge Ram 2015 60-75 $25,906.00
#9 . . . ww .
NEW 1/2 Ton Pick-Up Truck with 4-Door Crew Cab, 2WD - White : Grapevine Dodge Dodge Ram 2015 60-75 $23,609,00
PW Superintenant
#10 WW Treatment Caldwell Countr
NEW 3/4 Ton Pick-up Truck, 2-Door Regular Cab and Utility Bed - White Wer oumtry Ford F250 2015 120-150 $24,872.00
PW Plant Operator Ford-Chevy
#11 REPLACEMENT 1/2 Ton Pick-Up Truck with 4-Door Crew Cab - Red Inspector Vehicle Exoedition Grapevine Dodee Dodee Ram 2015 25 $25,507.00
FIRE Special Service Vehicle (SSV) Package, 4x4 (Shared) P P & & ’ )
#12 1/2 Ton Pick-Up Truck with 4-Door Crew Cab - Red Asst. Chief .
REPLACEMENT N/A G Dod Dod R 2015 75
FIRE Special Service Vehicle (SSV) Package, 4x4 Stuart Heater / rapevine Dodge 0age am $25’507'00

TOTAL $325,597.00




Bid Info: City of Leander

Police Pursuit and Citywide Fleet Vehicles

Solicitation No. #S15-001
Opening: 10/03/2014
EVALUATlON CR|TER|A P’\élii);s Callgc\)/\rlsl_lc(;(:;;try Reliable Chevrolet Prestige Ford
Price and Score 0 61 60 70
) $174,696.00 $179,326.44 $153,000.00
ltem #1 - 6; PPV 2WD SUV - White
$29,116.00 $29,887.74 $25,500.00
EACH EACH EACH
Meets City's Needs 0 20 20 0
2015 Ford Explorer
Interceptor
Product meets all required specifications. Scoring includes days to deliver and 2015 Chevrolet Tahoe 2015 Chevrolet Tahoe Days to Deliver 90-120
. Days to Deliver 90 Days to Deliver 85-105
warranty evaluation. Meets Spec Meets Spec Does not meet spec as V6.
' ’ Overall capacity is smaller
than spec requires.
Respondent is Responsible 0 10 10 10
Respondent is qualified. Yes Yes Yes
TOTAL: 106 91 90 N/A




Bid Info: City of Leander

Police Pursuit and Citywide Fleet Vehicles

Solicitation No. #S15-001
Opening: 10/03/2014
EVALUATION CRITERIA P'gi}ma)is Prestige Ford Prestige Ford Meador Dodge GrapevmeDg;!;)ésler I Cowboy Dodge
Price and Score 70 70 68 68 68 67
ltem #7; Mid Sized SUV, 4-door,- Grey $25,500.00 $26,200.00 $26,439.00 $26,439.00 $26,805.00
Meets City's Needs 20 20 20 20 20 20
2015 Ford Interceptor Utility .
h 2015 Ford Interceptor Utility
Product meets all required specifications. Scoring includes days to deliver and warranty Days to de“‘ée’ -90-120Days | b0 o eliver - 90-120 Days 2015 D"dgz DIF”E‘“Q";)SV 2015 D"dgedD:‘_’a“Q" Ssv [ 2015 D"dgz DIF”E‘“Q";)SV
evaluation. Meet§ pec (AWD) Meets Spec Days to deliver - 1. Days to deliver - 75 Days to deliver - 1.
Police Package Plus 2WD (FWD) Option; Meets Spec. Meets Spec. Meets Spec.
Includes Incentives ption:
Respondent is Responsible 10 10 10 10 10 10
Respondent is qualified. Yes Yes Yes Yes Yes

AWARD



Bid Info:

Solicitation No

Opening:

City of Leander
Police Pursuit and Citywide Fleet Vehicles
#815-001

10/03/2014

EVALUATION CRITERIA

Price and Score

Item #8; 1/2 Ton P/U 4 door crew cab, 4WD - White

Meets City's Needs

Product meets all required specifications. Scoring includes days to deliver and warranty

evaluation.

Respondent is Responsible

Respondent is qualified.

TOTAL:

Max
Points

Grapevine Chrysler Jeep

Caldwell Country

Dodge Silsbee Ford Meador Dodge Prestige Ford Ford-Chevy Griffith Ford Sequin Prestige Ford
70 69 69 65 63 62 62
$25,906.00 $26,160.00 $26,369.00 $28,000.00 $29,013.00 $29,249.61 $29,400.00
20 20 20 20 20 20 20

2015 Dodge Ram
Days to Deliver 60-75

2015 Ford F150

2015 Dodge Ram

2015 Ford F150
Meets Spec. It

2015 Ford F150

2015 Ford F150

2015 Ford F150
Meets Spec.

Meets Spec Meets Spec. Meets Spec. ‘Available From Stock Meets Spec. Meets Spec. QO—EZSOD:/)/[I)DI:(\:;&W
10 10 10 10 10 10 10
Yes Yes Yes Yes Yes Yes Yes
100 99 99 95 93 92 92




Bid Info: City of Leander
Police Pursuit and Citywide Fleet Vehicles
Solicitation No. #515-001

Opening: 10/03/2014

Max |Grapevine Chrysler Jeep N Caldwell Country " . . . "

EVALUATION CRITERIA Cuits Bt Meador Dodge Prestige Ford Faii@ iy Reliable Chevrolet Griffith Ford Sequin Prestige Ford Silsbee Ford
Price and Score 70 70 69 66 64 64 63 63 57
Item #9; 1/2 Ton P/U 4 door crew cab, 2WD - White $23,609.00 $23,950.00 $25,100.00 $25,842.00 $26,019.50 $26,173.01 $26,400.00 $29,231.00
Meets City's Needs 20 20 20 20 20 20 20 20 20
Product meets all required specifications. Scoring includes days to deliver and warranty S Do R 2015 Dodge Ram 2015 Ford 150 2015 Chevrolet Silverado 2015 Chevrolet Silverado 2015 Ford F150 2015 Forg 150 2015 Ford F150
evaluation. y: Meot Spec Meets Spec  Availabre Frzm stock Meets Spec Meets Spec Meett Spec Factory Direzl brice Meets Spec
Respondent is Responsible 1 10 10 10 10 10 10 10 10
Respondent is qualified. Yes Yes Yes Yes Yes Yes Yes Yes

AWARD




Bid Info: City of Leander

Police Pursuit and Citywide Fleet Vehicles

Solicitation No. #S15-001
Opening: 10/03/2014

EVALUAT|ON CR|TER|A P’:;Ii?;s Calll:iowrsl-lc(r:]t;:;try Prestige Ford Griffith Ford Sequin Silsbee Ford Grapevinem()::gr)e/sler D Meador Dodge Reliable Chevrolet
Price and Score 70 70 69 68 66 64 60 60
Item #10; 3/4 Ton P/U 2 door reg. cab, Utility Bed - White $24,872.00 $25,200.00 $25,694.25 $26,471.00 $27,040.00 $28,900.00 $29,246.10
Meets City's Needs 20 20 20 20 20 20 20 20
Product meets all required specifications. Scoring includes days to deliver and 2015 Ford F250 2015 F250 2015 Ford F250 2015 Ford F250 2015 2500 Tradesman 2015 Dodge Ram 2015 Chevy Silverado
warranty evaluation. Days [’SI Deliver 120-150 Meets Spec Meets Spec Meets Spec Meets Spec Meets Spec Meets Spec

leets Spec

Respondent is Responsible 10 10 10 10 10 10 10 10
Respondent is qualified. Yes Yes Yes Yes Yes Yes Yes

AWARD




Bid Info: City of Leander

Police Pursuit and Citywide Fleet Vehicles

Solicitation No. #S15-001
Opening: 10/03/2014

EVALUATION CRITERIA o Prestige Ford Ca'g;’:z'_'ci‘;‘;;"y Griffith Ford Sequin Silsbee Ford Reliable Chevrolet
Price and Score 70 70 68 66 60
Item #10A; DIESEL ALTERNATE
3/4 Ton P/U 2 door reg. cab, Utility Bed - White $31,600.00 $31,673.00 $32,507.93 $33,728.00 $36,590.10
Meets City's Needs
:\:g:iutgor:.eets all required specifications. Scoring includes days to deliver and warranty N/A N/A N/A N/A N/A
Respondent is Responsible 10 10 10 10 10
Respondent is qualified. Yes Yes Yes Yes Yes

No Award - Diesel Is Out of Budget Range




Bid Info: City of Leander
Police Pursuit and Citywide Fleet Vehicles
Solicitation No. #S15-001

Opening: 10/03/2014

EVALUATION CRITERIA

Price and Score

Item #11 - 12, SSV 1/2 Ton Pick-up, 4-door crew cab - Red

Meets City's Needs

Product meets all required specifications. Scoring includes days to deliver and
warranty evaluation.

Respondent is Responsible

Respondent is qualified.

TOTAL:

Max Grapevine Chrysler Jeep

Meador Dodge

Cowboy Dodge

Prestige Ford

Points Dodge
0 70 67 66 59
$51,014.00 $53,316.00 $54,348.00 $60,800.00
$25,507.00 $26,658.00 $27,174.00 $30,400.00
EACH EACH EACH EACH
0 20 20 20 0
2015 Dodge Ram SSV 2015 Dodge Ram SSV 2015 Dodge Ram SSV 2015 Ford F150 SSV
Meets Spec Meets Spec Days Meets Spec Deliver date does not meet
Days to Deliver - 75 to Deliver - 120 Options Days to Deliver - 120 spec. 120 Days from January
All Options Included Not Listed All Options Included 2015
0 10 10 10 10
Yes Yes Yes Yes
00 100 97 96 N/A




IFB#S15-001 FLEET VEHICLES OPENING 10/3/14

VENDOR NAME:

ITEM #

NEW OR

REPLACEMENT

CBNBE  CHeau=l

City of Leander Vehicle Bid Tabulation FY 14/15

YEAR DAYSTO

VENDOR
VEHICLE DESCRIPTION ('13, '14 or '15) DELIVER

VEHICLE PRICE

n ‘ 1327, )Y
PD NEW PPV 2WD SUV - White i
:[Z) NEW PPV 2WD SUV - White 3_,9\6{\%% j 5 {
- | <)
PD REPLACEMENT PPV 2WD SUV - White ' l, a
#4 . 23U
o REPLACEMENT PPV 2WD SUV - White i;l? } %
: 27 S T
oo REPLACEMENT PPV 2WD SUV - White L k00
#6 | 4 99 3.7
PD REPLACEMENT PPV 2WD SUV - White ct ; %
# NEW Mid-sized SUV - 4-door, Gr %( D
D id-size - 4-door, Grey ’Em
" S < AR

PW/ENG NEW 1/2 Ton Pick-Up Truck with 4-Door Crew Cab, 4WD - White R
:‘:’ NEW 1/2 Ton Pick-Up Truck with 4-Door Crew Cab, 2WD - White MCQ \ Dtﬁ ,U
#10 p Ll LQ ¥ 1o
W NEW 3/4 Ton Pick-up Truck, 2-Door Regular Cab and Utility Bed - White j
#11 1/2 Ton Pick-Up Truck with 4-Door Crew Cab - Red ﬂ g\ (\\O g ] @

REPLACEMENT

FIRE Special Service Vehicle (SSV) Package, 4x4 ¢ L
:J:E REPLACEMENT 1/2 Ton Pick-Up Truck with 4-Door Crew Cab - Red i\ S ~ b!% L D

Special Service Vehicle (SSV) Package, 4x4

A

%“\E

o

<900



IFB#515-001 FLEET VEHICLES

VENDOR NAME:

ITEM #

NEW OR

REPLACEMENT

OPENING 10/3/14

CALD UL EBsTY

City of Leander Vehicle Bid Tabulation FY 14/15

VEHICLE DESCRIPTION

VENDOR

YEAR
('13,'14 0r'15)

DAYSTO
DELIVER

VEHICLE PRICE

» =

. - 39, L. oC
D NEW PPV 2WD SUV - White { \ -
: 5QU
PD NEW PPV 2WD SUV - White i : /

i i OD
25| repLacement PPV 2WD SUV - White ﬁ 52 A . i { (O-
vs | reptacement PPV 2WD SUV - White i(;) 9 i é ( b-
: [l
oo REPLACEMENT PPV 2WD SUV - White ‘ ’
46 ) : q i LQ o
oo REPLACEMENT PPV 2WD SUV - White %Q{Q A L -
#7 Ly A AN £ g) D
PO NEW Mid-sized SUV - 4-door, Grey QD (_) ‘)1 B
" J58, 013

PW/ENG NEW 1/2 Ton Pick-Up Truck with 4-Door Crew Cab, 4WD - White < ¢ 3y
NS (UL
:\?\I NEW 1/2 Ton Pick-Up Truck with 4-Door Crew Cab, 2WD - White ﬁi 19 ‘b y & :
#10 1y - j n7yoo
PW NEW 3/4 Ton Pick-up Truck, 2-Door Regular Cab and Utility Bed - White ) N Tl «
‘ i
#11 1/2 Ton Pick-Up Truck with 4-Door Crew Cab - Red m \’gg D
REPLACEMENT

FIRE C Special Service Vehicle (SSV) Package, 4x4 ' O /\
:LZE REPLACEMENT 1/2 Ton Pick-Up Truck with 4-Door Crew Cab - Red ND L ‘ﬁv [}

Special Service Vehicle (S5V) Package, 4x4




IFB#S15-001 FLEET VEHICLES OPENING 10/3/14

VENDOR NAME: Mm %MZ»

City of Leander Vehicle Bid Tabulation FY 14/15

ITEM # NEW OR VEHICLE DESCRIPTION VENDOR YEAR DAYSTO VEHICLE PRICE

REPLACEMENT ('13,'14 or '15) DELIVER

N )
:; NEW PPV 2WD SUV - White m v(/D { D

. To B
- i / /
2 NEW PPV 2WD SUV - White )/L)O 5 ( P
~
)
v | repacement PPV 2WD SUV - White BDO (g‘\/ D
P!
# REPLACEMENT PPV 2WD SUV - Whit { D
o e Bo &l
#5 REPLACEMENT PPV 2WD SUV - Whi Y a% ( D
i EME - White mc,z C

#6

Y REPLACEMENT PPV 2WD SUV - White %m % L @

- 57
#7 o Ad g C{ cC
PD NEW Mid-sized SUV - 4-door, Grey ‘ -

: 9
ot NEW 1/2 Ton Pick-Up Truck with 4-Door Crew Cab, 4WD - White MCQ % (gﬁ
PW/ENG iek=Up Truckowt : ) ‘ ‘.
#9 i \ fi)
W NEW 1/2 Ton Pick-Up Truck with 4-Door Crew Cab, 2WD - White ¥ .

} ~ R
’:z NEW 3/4 Ton Pick-up Truck, 2-Door Regular Cab and Utility Bed - White ﬁ Q% q& .
AY

. N - )
#11 REPLACEMENT 1/2 Ton Pick-Up Truck with 4-Door Crew Cab - Red j < CQ @ﬁé (2o
FIRE Special Service Vehicle (SSV) Package, 4x4 i ==
) ) i o &7,
#12 REPLACEMENT 1/2 Ton fock—Up'Truck \A-llth 4-Door Crew Cab - Red ﬁ&& ¢ (é O
FIRE Special Service Vehicle (SSV) Package, 4x4 -




IFB#515-001 FLEET VEHICLES OPENING 10/3/14

VENDOR NAME: (/%V AN Cuw%ﬂ w + LCOP@Z—

City of Leander Vehicle Bid Tabulation FY 14/15

ITEM # NEW OR VEHICLE DESCRIPTION VENDOR YEAR DAYSTO VEHICLE PRICE

REPLACEMENT ('13,"14 or'15) DELIVER
1 i \ B | D
on NEW PPV 2WD SUV - White !\QO 1 \4
:g NEW PPV 2WD SUV - White @\\) O % k D

- . &0
D REPLACEMENT PPV 2WD SUV - White (@ C) \

- _ 0D
PD REPLACEMENT PPV 2WD SUV - White m O % L i
. . 210
oo REPLACEMENT PPV 2WD SUV - White (bo \
46 . .
o REPLACEMENT PPV 2WD SUV - White (\)6 (\% \ b )
# NEW Mid-sized SUV - 4-door, G (Q t"\ 265
P id-size oor, Grey ; D .
9" =)
#8 NEW 1/2 Ton Pick-Up Truck with 4-Door Crew Cab, 4WD - White &(Qg C( D(.Q <
PW/ENG ~ |
#e 2 (o1, °P
PW NEW 1/2 Ton Pick-Up Truck with 4-Door Crew Cab, 2WD - White :ﬁ . <

| o 1L 0UD 2
PW NEW 3/4 Ton Pick-up Truck, 2-Door Regular Cab and Utility Bed - White 1 -

#11 REPLACEMENT 1/2 Ton Pick-Up Truck with 4-Door Crew Cab - Red

FIRE Special Service Vehicle (SSV) Package, 4x4 b .

-y g ) , o0
#12 REPLACEMENT 1/2 Ton Pick-Up Truck with 4-Door Crew Cab - Red ﬂ O/ZC 5 A
s

FIRE Special Service Vehicle {SSV) Package, 4x4




IFB#S15-001 FLEET VEHICLES OPENING 10/3/14

VENDOR NAME: A,) \ L6 (% 66 W

City of Leander Vehicle Bid Tabulation FY 14/15

EW OR YEAR DAYSTO
ITEM # NEW O

VEHICLE DESCRIPTION VENDOR VEHICLE PRICE
REPLACEMENT CLE DESCRIPTIO (13, '14 or '15) DELIVER

#1

o NEW PPV 2WD SUV - White {@D gk D
:[2) NEW PPV 2WD SUV - White (\3 Q % \ O

»> | repLacement PPV 2WD SUV - White oG %\ D

:g REPLACEMENT PPV 2WD SUV - White {\BO BL k )

. . o B0
oo | REPLACEMENT PPV 2WD SUV - White (\JO {

:g REPLACEMENT PPV 2WD SUV - White m & L O

#7

. NEW Mid-sized SUV - 4-door, Grey m@ 6 L \D

43 ! ) ) Ny @ &0
PW/ENG NEW 1/2 Ton Pick-Up Truck with 4-Door Crew Cab, 4WD - White M(@ . ! O -~

-
9 47 AU
:‘?V NEW 1/2 Ton Pick-Up Truck with 4-Door Crew Cab, 2WD - White ﬁ ﬁ O} 6@ —
\ : % 97/9 X
_)‘_ [
10 ' N ) gy Lj7L 90 /
PW NEW 3/4 Ton Pick-up Truck, 2-Door Regular Cab and Utility Bed - White ] - i

#11 1/2 Ton Pick-Up Truck with 4-Door Crew Cab - Red m ( P O
REPLACEMENT
FIRE Special Service Vehicle {SSV) Package, 4x4 O J«

#12 1/2 Ton Pick-Up Truck with 4-Door Crew Cab - Red ( 2 \
REPLACEMENT N
FIRE Special Service Vehicle (S5V) Package, 4x4 m O o




IFB#515-001 FLEET MVEHICLES OPENING 10/3/14

VENDOR NAME: @L%le& ("L\ZJD

City of Leander Vehicle Bid Tabulation FY 14/15

NEW OR YEAR DAYSTO
VEHICLE DESCRIPTION VENDOR VEHICLE PRICE
TEM# " RepracemenT CLE DESCRIPTIO (13,'%40r'15)  DELIVER
- NEW PPV 2WD SUV - White &83 \%;C@ -

" ) I — o S
PD NEW PPV 2WD SUV - White ﬂaqa (laﬁ -

#3 T -~ -
REPLACEMENT PPV 2WD SUV - White 1 ab mj i

PD

—
i’; REPLACEMENT PPV 2WD SUV - White Jﬂ;gb w -
v
B
—
# REPLACEMENT PPV 2WD SUV - White z (Qb SZD
v
o

—

PD

TN

#6

D REPLACEMENT PPV 2WD SUV - White ﬁ &SV%G

#7 L ‘i é? @. L;MDD i -
S NEW Mid-sized SUV - 4-door, Grey :ﬁ, %S{jﬁ) —
) .
#8 ! . ) ‘fké &ql L(@ -
PW/ENG NEW 1/2 Ton Pick-Up Truck with 4-Door Crew Cab, 4WD - White ﬂ_ & % CDD } —
. & Ale HOO-—

PW NEW 1/2 Ton Pick-Up Truck with 4-Door Crew Cab, 2WD - White

me—

49 ~

3 [ oy

oS 100 - i
——

#10 ! " ) D 3 - in (¢ @

PW NEW 3/4 Ton Pick-up Truck, 2-Door Regular Cab and Utility Bed - White ﬁab KQ@G ﬂ 5 \ 4 m,@ .

::I::é REPLACEMENT 1/2 Ton Pick-Up Truck with 4-Door Crew Cab - Red ﬁ ?ﬁ:‘)\ L,(,m

Special Service Vehicle (SSV) Package, 4x4

#12 1/2 Ton Pick-Up Truck with 4-Door Crew Cab - Red B LS (__{ O
REPLACEMENT ‘ [)DS O

FIRE Special Service Vehicle (SSV) Package, 4x4




IFB#S15-001 FLEET VEHICLES OPENING 10/3/14

e CALLEETU LA 20U

City of Leander Vehicle Bid Tabulation FY 14/15

NEW YEAR DAYSTO
ITEM # OR

VEHICLE DESCRIPTION VENDOR VEHMICLE PRICE
REPLACEMENT ('13,'14 or '15) DELIVER

#1

oo NEW PPV 2WD SUV - White m % k D
- NEW PPV 2WD SUV - White (OO 5_%\ O

:; REPLACEMENT PPV 2WD SUV - White \@O I% K X:)
#4 PRENES)
D REPLACEMENT PPV 2WD SUV - White (DO

N (R f )
#5 REPLACEMENT PPV 2WD SUV - White (@() él\ -)

PD

: - 21D

o REPLACEMENT PPV 2WD SUV - White m@

g; NEW Mid-sized SUV - 4-door, Grey m \g €\D

8 NEW 1/2 Ton Pick-Up Truck with 4-Door Crew Cab, 4WD - Whit ‘ﬁb&cl a(?(«ﬁ 4
PW/ENG on Pick-Up Truck with 4-Door Crew Cab, - White . ‘
:ng NEW 1/2 Ton Pick-Up Truck with 4-Door Crew Cab, 2WD - White ﬂa@ *‘ 9 % N M/( ’

’ -

: 25 (,9U.2% ‘]

t:l\l NEW 3/4 Ton Pick-up Truck, 2-Door Regular Cab and Utility Bed - White ﬂ a b ( (;_Qqq . D iﬁ/ g) N sD 4

5 3

#11 1/2 Ton Pick-Up Truck with 4-Door Crew Cab - Red F E Xi) @ i P
REPLACEMENT 7

FIRE Special Service Vehicle (SSV) Package, 4x4 ﬂ\

#12 REPLACEMENT 1/2 Ton l"lck-Up;rruck vtnth 4-Door Crew Cab - Red r@ 0 l%{ O
FIRE Special Service Vehicle (SSV) Package, 4x4




IFB#S15-001 FLEET VEHICLES OPENING 10/3/14

VENDOR NAME: w@% M@t

City of Leander Vehicle Bid Tabulation FY 14/15

ITEM # NEW OR VEHICLE DESCRIPTION VENDOR YEAR DAYSTO VEHICLE PRICE

REPLACEMENT {'13, '14 or '15) DELIVER

#1

o NEW PPV 2WD SUV - White g'\fjo @3 { D

:; NEW PPV 2WD SUV - White UQ G % k @

:; REPLACEMENT PPV 2WD SUV - White m % L ‘ )
#4 REPLACEMENT PPV 2WD SUV - Whit & {

PD -wnite (/D @) N

#5

. T 0 i
oo REPLACEMENT PPV 2WD SUV - White \(kJ &\/@
46 REPLACEMENT PPV 2WD SUV - Whit % L D
PD - White ‘\DQ
%7 o ) ‘ % /‘
oD NEW Mid-sized SUV - 4-door, Grey j&&l(‘@‘i @b

#8 : ] ) - ;
PW/ENG NEW 1/2 Ton Pick-Up Truck with 4-Door Crew Cab, 4WD - White % O @ { D

#9

PW NEW 1/2 Ton Pick-Up Truck with 4-Door Crew Cab, 2WD - White \/UO @ k D

#10

W NEW " 3/4Ton Pick-up Truck, 2-Door Regular Cab and Utility Bed - White \(QO %k @ m % (, D
. ; ] 00

#11 REPLACEMENT 1/2 Ton P.nck-Up.Truck vinth 4-Door Crew Cab - Red ﬁ q &%{1{ B

FIRE Special Service Vehicle (SSV) Package, 4x4 ~

. . Li o0
#12 1/2 Ton Pick-Up Truck with 4-Door Crew Cab - Red Q 4 ) ?/L(
REPLACEMENT
FIRE Special Service Vehicle (SSV) Package, 4x4 ﬁ& i\ & -




AGENDA ITEM # 11

City of
Ledan

oer

Executive Summary

October 16, 2014

Agenda Subject:

Background:
Origination:
Financial
Consideration:
Recommendation:
Attachments:

Prepared By:

Zoning Case 14-Z-025: Hold a public hearing and consider action
on the rezoning of a 4.368 acre tract of land, more or less, located
at 17680 Ronald Reagan, WCAD Parcel #R372083. Currently, the
property is zoned Interim SFS-2-B (Single Family Suburban) and
the applicant is proposing to zone the property GC-3-C (General
Commercial), Leander, Williamson County, Texas.

This request is the first step in the rezoning process.

Applicant: King Bravo, on behalf of Donald R & Joan S Thomas
Trustees of the Donald R & Joans Thomas Revoc Liv. Tr.

None

The applicant has withdrawn the request.

1. Withdraw Request

Tom Yantis
Assistant City Manager 10/06/2014



Robin Griffin

From: King Bravo Go Daddy [King@KingBravo.com]
Sent: Monday, September 22, 2014 4:53 PM

To: Robin Griffin

Subject: 17680 Zoning Request Cancelled

Robin please cancel the zoning request for 17 680 Ronald Reagan Blvd.

King Bravo, REALTOR @, GRI
Nextage Lone Star Realty
Direct (512) 994-5853



AGENDA ITEM # 12

City of

Leanoer

Executive Summary
October 16, 2014

Agenda Subject Conduct a Public Hearing on whether to issue “City of Leander, Texas
General Obligation Refunding Bonds, Series 2014” of approximately $2,950,000 to
refund a portion of the City’s outstanding obligations, being the City’s General
Obligation Refunding Bonds, Series 2005 to achieve debt service savings and restructure
the City’s debt service obligations.

Background: This public hearing is being held in conjunction with the proposed
refunding of certain outstanding bonds in order to take advantage of current market
conditions.  In consultation with our Financial Advisor, First Southwest, staff has
solicited pricing from banks to refund approximately $2,950,000 of the City’s existing
debt to take advantage of current interest rates. The estimated savings is approximately
$280,000 over the remaining 11-year life of the bonds. The majority of the savings
would be realized in fiscal year 2016. Pricing for the bonds will happen on Tuesday,
October 14th and we will present the final numbers to the City Council at the meeting. In
the event that the bond market is not favorable on the 14th, we will recommend that the
bonds not be sold and then re-advertise using a public sale through an underwriter. Prior
to the issuance of any indebtedness (other than general obligation bonds), the City
Charter requires a public hearing. (The Charter does not require a public hearing on the
issuance of voter-approved general obligation bonds.)

Origination: Robert G. Powers, Finance Director

Financial Consideration: Potential savings $280,000 over eleven years.

Recommendation:

Attachments: none

Prepared by: Robert G. Powers, Finance Director



City of

Leanoer

Executive Summary

October 16, 2014

Agenda Subject Consideration and action on an Ordinance authorizing the issuance of
“City of Leander, Texas General Obligation Refunding Bonds, Series 2014.”

Background: In consultation with our Financial Advisor, First Southwest, staff has
solicited pricing from banks to refund approximately $2,950,000 of the City’s existing
debt to take advantage of current interest rates. The estimated savings is approximately
$280,000 over the remaining 11-year life of the bonds. The majority of the savings
would be realized in fiscal year 2016. Pricing for the bonds will happen on Tuesday,
October 14th and we will present the final numbers to the City Council at the meeting. In
the event that the bond market is not favorable on the 14th, we will recommend that the
bonds not be sold and then re-advertise using a public sale through an underwriter.

Origination: Robert G. Powers, Finance Director

Financial Consideration: Estimated savings over life of bonds equal to $280,000

Recommendation:  Approve Ordinance Authorizing Issuance of General Obligation &
Refunding Bonds, Series 2014.

Attachments: Sample Ordinance; Original to be provided

Prepared by: Robert G. Powers, Finance Director



SAMPLE

ORDINANCE NO. 12-

Regular Sale Draft

AN ORDINANCE AUTHORIZING THE ISSUANCE OF $

"CITY OF LEANDER, TEXAS GENERAL OBLIGATION REFUNDING BONDS, SERIES
2012A"; AUTHORIZING THE REFUNDING OF CERTAIN OUTSTANDING
OBLIGATIONS; LEVYING A CONTINUING DIRECT ANNUAL AD VALOREM TAX ON
ALL TAXABLE PROPERTY WITHIN THE CITY TO PAY THE INTEREST ON SAID
BONDS AND TO CREATE A SINKING FUND FOR THE REDEMPTION THEREOF AND
THE ASSESSMENT AND COLLECTION OF SUCH TAXES; AUTHORIZING THE
DELIVERY OF AN ESCROW AGREEMENT; AUTHORIZING THE SALE THEREOF;
AND ENACTING PROVISIONS INCIDENT AND RELATED TO THE ISSUANCE OF
SAID BONDS

WHEREAS, the City Council of the City of Leander, Texas (the "City Council") has determined
that bonds should be issued in accordance with the laws of the State of Texas, including Chapter 1207,
Texas Government Code, as amended, for the purpose of (1) refunding a portion of the City's outstanding
general obligation debt; and (2) the payment of costs of issuance for the Bonds (hereinafter defined); and

WHEREAS, among numerous series of bonds and certificates of obligation of the City which are
secured by the full faith and credit of the City and a pledge by the City to levy ad valorem taxes sufficient
to pay principal of and interest on such bonds and certificates of obligation as they become due, there are
specifically outstanding the following series of obligations: General Obligation and Refunding Bonds,
Series 2007 (the "Series 2007 Bonds"); and Combination Tax and Revenue Certificates of Obligation,
Series 2007 (the "Series 2007 Certificates); and

WHEREAS, the City desires to defease and/or refund in advance of their maturities:

$13,520,000 representing a portion of the outstanding 2017 maturity and all of the outstanding
2018 through 2027 maturities of its Series 2007 Bonds (the "Series 2007 Refunded
Obligations"); and

$6,460,000 representing all of the outstanding 2018 through 2027 maturities of its Series 2007
Certificates (the "Series 2007 Refunded CO Obligations"); and

the Series 2007 Refunded Obligations and the Series 2007 Refunded CO Obligations will be referred to
collectively as the "Refunded Obligations"; and

WHEREAS, Chapter 1207, Texas Government Code (the "Act"), as amended, authorizes the City
to issue refunding bonds payable from taxes, without an election, for the purpose of refunding the
Refunded Obligations in advance of their maturities and to accomplish such refunding by depositing
directly with any paying agent for the Refunded Obligations the proceeds of such refunding bonds,
together with other available funds, in an amount sufficient to provide for the payment or redemption of
the Refunded Obligations, and provides that such deposit shall constitute the making of firm banking and
financial arrangements for the discharge and final payment or redemption of the Refunded Obligations;
and

00603710;3
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SAMPLE

WHEREAS, the City desires to achieve a present value savings and to restructure the City's debt
service obligations; and

WHEREAS, the City desires to appoint BOKF, NA dba Bank of Texas, Austin, Texas, as Escrow
Agent for the Bonds and to deposit with the paying agent for the Refunded Obligations, the amount
sufficient to discharge and make final payment or redemption of the Refunded Obligations; and

WHEREAS, upon the issuance of the refunding bonds herein authorized and the deposit of funds
referred to above, the Refunded Obligations shall no longer be regarded as being outstanding, except for
the purpose of being paid pursuant to such deposit, and the pledges, liens, trusts and all other
covenants, provisions, terms and conditions of the ordinance authorizing the issuance of the Refunded
Obligations shall be, with respect to the Refunded Obligations, discharged, terminated and defeased; and

WHEREAS, on the 19th day of April, 2011, the City Council of the City convened at 7:00 p.m. and
considered an Ordinance authorizing the issuance of said bonds (the "Ordinance") for the purposes of (1)
refunding a portion of the City's outstanding general obligation debt; and (2) the payment of costs of
issuance for the Bonds; and

WHEREAS, the City Council determined that at this time the Bonds should be delivered and sold
for cash.

NOW, THEREFORE, BE IT ORDAINED, ADJUDGED AND DECREED BY THE CITY COUNCIL
OF THE CITY OF LEANDER, TEXAS:

SECTION 1. Recitals: Consideration. It is hereby found and determined that the matters and facts
set out in the preamble to this Ordinance are true and correct.

It is hereby found and determined that the transactions contemplated in this
Ordinance result in a restructuring of the City's debt service and that such benefit of
restructuring its outstanding debt service requirements is sufficient consideration for the
refunding of the Refunded Obligations. The refunding will result in a gross savings of
$ and a present value savings of $

SECTION 2. Definitions.

Unless otherwise expressly provided or unless the context clearly requires otherwise in this
Ordinance, the following terms shall have the meanings specified below:

"Bond" or "Bonds" means the Bonds authorized to be issued by Section 3 of this Ordinance and
designated as "City of Leander, Texas General Obligation Refunding Bonds, Series 2012A".

"City" means the City of Leander, Texas.

"Closing Date" means the date of the initial delivery of and payment for the
Bonds.

"Code" means the Internal Revenue Code of 1986, as amended, including the regulations and
published rulings thereunder.

00603710;3
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"Dated Date" means the dated date of the Bonds, May 1, 2012.

"Defeasance Securities” means the (i) direct, noncallable obligations of the United States of
America, including obligations that are unconditionally guaranteed by the United States of America, (ii)
noncallable obligations of an agency or instrumentality of the United States of America, including
obligations that are unconditionally guaranteed or insured by the agency or instrumentality and that, on
the date of the purchase thereof are rated as to investment quality by a nationally recognized investment
rating firm not less than "AAA" or its equivalent, (iii) noncallable obligations of a state or an agency or a
county, municipality, or other political subdivision of a state that have been refunded and that, on the date
the governing body of the City adopts or approves the proceedings authorizing the financial arrangements
are rated as to investment quality by a nationally recognized investment rating firm not less than "AAA" or
its equivalent, and (iv) any other then authorized securities or obligations under applicable state law that
may be used to defease obligations such as the Bonds.

"Designated Payment/Transfer Office” means the office of the Paying Agent which is designated
for the presentment of the Bonds.

"DTC" means The Depository Trust Company, New York, New York, or any successor securities
depository.

"DTC Participant" means any broker, dealer, bank, trust company, clearing corporation or certain
other organizations with bonds credited to an account maintained on its behalf by DTC.

"Escrow Agent” means BOKF NA dba Bank of Texas, Austin, Texas.

"Escrow Agreement" means the escrow deposit letter agreement between the City and the
Escrow Agent to hold the deposit for the redemption of the Refunded Obligations.

"Fiscal Year" means such fiscal year of the City as shall from time to time be set by the City
Council.

"Initial Bond" means the initial bond described in Sections 3 and 20 of this Ordinance.

"Interest and Sinking Fund" means the interest and sinking fund established by Section 22 of this
Ordinance.

"Interest Payment Date" when used in connection with any Bond means the date or dates upon
which interest on each Bond is scheduled to be paid until their respective dates of maturity or prior
redemption, such dates being February 15 and August 15 of each year, commencing August 15, 2012.

"Owner," "Holder" or "Registered Owner" means the person who is the registered owner of a
Bond or Bonds as shown in the Register.

"Paying Agent/Registrar" shall mean the Registrar.

"Record Date" means the close of business on the last business day of the month next preceding
the month in which an Interest Payment Date occurs.

"Register" means the register specified in Section 12 of this Ordinance.

00603710;3
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"Registrar" means initially BOKF, NA dba Bank of Texas.

"Representation Letter" means the Letter of Representations with respect to the Bonds between
the City and DTC.

"Unclaimed Payments" means money deposited with the Paying Agent/Registrar for the payment
of the principal of or interest on the Bonds as the same come due and payable and remaining unclaimed
by the Owners for 90 days after the applicable payment or redemption date.

"Underwriters" means Morgan Keegan & Company, Inc., Southwest Securities, Inc. and
Stephens Inc.

SECTION 3. Authorization. Maturities, Interest Rates and Interest Payment Dates. The Bonds
shall be issued as fully registered obligations, without coupons, paying accrued interest to the Holders or
Owners on and at stated intervals prior to
Stated Maturity, totaling $ in principal amount for the purposes of (1)
refunding a portion of the City's outstanding general obligation debt; and (2) the
payment of costs of issuance for tlie Bonds.

The Bonds (other than the Initial Bond which shall be numbered T-1) shall be in denominations of
$5,000 or any integral multiple (within a Stated Maturity) thereof, shall be lettered "R" and numbered
consecutively from One (1) upward, and principal shall become due and payable on August 15 in each of
the years and in amounts (the "Stated Maturities”) and bear interest at the rate(s) per annum in
accordance with the following schedule:

Stated Principal Interest

Maturitv Amount Rate(s)
2018 $ 335,000 %
2019 795,000 %
2020 775,000 %
2021 620,000 %
2022 625,000 %
2023 870,000 %
2024 420,000 %
2025 585,000 %
2026 1,210,000 %
2027 3,055,000

The Bonds shall bear interest on the unpaid principal amounts from the Issue Date, or from the
most recent Interest Payment Date to which interest has been paid or duly provided for, at the rates per
annum shown in the above schedule (calculated on the basis of a 360-day year of twelve 30-day
months). Interest on the Bonds shall be payable on February 15 and August 15 in each year,
commencing August 15, 2012.

SECTION 4. Designation and Date. The Bonds shall be designated as "City of Leander, Texas
General Obligation Refunding Bonds, Series 2012A" and shall be dated May 1, 2012.
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SECTION 5. Execution of Bonds; Seal. The Bonds shall be signed by the Mayor and the City
Secretary, by their manual, lithographed, or facsimile signatures, and the official seal of the City shall be
impressed or placed in facsimile thereon. Such facsimile signatures on the Bonds shall have the same
effect as if each of the Bonds had been signed manually and in person by each of said officers, and such
facsimile seal on the Bonds shall have the same effect as if the official seal of the City had been manually
impressed upon each of the Bonds. If any officer of the City whose manual or facsimile signature shall
appear on the Bonds shall cease to be such officer before the authentication of such Bonds or before the
delivery of such Bonds, such manual or facsimile signature shall nevertheless be valid and sufficient for
all purposes as if such officer had remained in such office.

SECTION 6. Approval bv Attorney General; Registration bv Comptroller. The
Initial Bond shall be delivered to the Attorney General of Texas for approval and shall be registered by
the Comptroller. The manually executed registration certificate of the Comptroller substantially in the form
provided in Section 20 of this Ordinance shall be attached or affixed to the Initial Bond.

SECTION 7. Authentication. Except for the Initial Bond, which needs not be authenticated by the
Registrar, only such Bonds which bear thereon a certificate of authentication, substantially in the form
provided in Section 20 of this Ordinance, manually executed by an authorized representative of the
Registrar, shall be entitled to the benefits of this Ordinance or shall be valid or obligatory for any purpose.
Such duly executed certificate of authentication shall be conclusive evidence that the Bonds so
authenticated were delivered by the Registrar hereunder.

SECTION 8. Pavment of Principal and Interest. The Registrar is hereby appointed as the Paying
Agent and Registrar for the Bonds. The principal of the Bonds shall be payable, without exchange or
collection charges, in any coin or currency of the United States of Amenca which on the date of payment
is legal tender for the payment of debts due the United States of America, upon their presentation and
surrender as they respectively become due and payable, whether at maturity or by prior redemption, at
the Designated Payment/Transfer Office of the Registrar. The interest on each Bond shall be payable on
each Interest Payment Date, by check mailed by the Registrar on or before the Interest Payment Date to
the Owner of record as of the Record Date, to the address of such Owner as shown on the Register, or
by such other method acceptable to the Registrar, requested by, and at the risk and expense of, the
Owner.

If the date for payment of the principal of or interest on any Bond is not a Business Day, then the
date for such payment shall be the next succeeding Business Day with the same force and effect as if
made on the date payment was originally due.

SECTION 9. Successor Registrars. The City covenants that at all times while any Bonds are
outstanding it will provide a commercial bank or trust company organized under the laws of the State of
Texas or other entity duly qualified and legally authorized to serve as and perform the duties and services
of the Registrar and Paying Agent for the Bonds. The City reserves the right to change the Registrar on
not less than 60 days written notice to the Registrar, so long as any such notice is effective not less than
60 days prior to the next succeeding principal or Interest Payment Date on the Bonds. Promptly upon the
appointment of any successor Registrar, the previous Registrar shall deliver the Register or copies
thereof to the new Registrar, and the new Registrar shall notify each Owner, by United States mail, first
class postage prepaid, of such change and of the address of the new Registrar. Each Registrar
hereunder, by acting in that capacity, shall be deemed to have agreed to the provisions of this Section.
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SECTION 10. Special Record Date. If interest on any Bond is not paid on any Interest Payment
Date and continues unpaid for thirty (30) days thereafter, the

Registrar shall establish a new record date for the payment of such interest, to be known as a Special
Record Date. The Registrar shall establish a Special Record Date when funds to make such interest
payment are received from or on behalf of the City. Such Special Record Date shall be fifteen (15) days
prior to the date fixed for payment of such past due interest, and notice of the date of payment and the
Special Record Date shall be sent by United States mail, first class, postage prepaid, not later than five
(5) days prior to the Special Record Date, to each affected Owner of record as of the close of business on
the date prior to the mailing of such notice.

SECTION 11. Ownership: Unclaimed Principal and Interest. The City, the Registrar and any other
person may treat the person in whose name any Bond is registered as the absolute owner of such Bond
for the purpose of making and receiving payment of the principal of or interest on such Bond, and for all
other purposes, whether or not such Bond is overdue, and neither the City nor the Registrar shall be
bound by any notice or knowledge to the contrary. All payments made to the person deemed to be the
Owner of any Bond in accordance with this Section 11 shall be valid and effectual and shall discharge the
liability of the City and the Registrar upon such Bond to the extent of the sums paid.

Amounts held by the Registrar which represent principal of and interest on the Bonds remaining
unclaimed by the Owner after the expiration of three years from the date such amounts have become due
and payable shall be reported and disposed of by the Registrar in accordance with the applicable
provisions of Texas law including, to the extent applicable, Title 6 of the Texas Property Code, as
amended.

SECTION 12. Registration, Transfer, and Exchange. So long as any Bonds remain outstanding,
the Registrar shall keep a Register (the "Register") at its Designated Payment/Transfer Office and,
subject to such reasonable regulations as it may prescnbe, the Registrar shall provide for the registration
and transfer of Bonds in accordance with the terms of this Ordinance.

Each Bond shall be transferable only upon the presentation and surrender thereof at the
Designated Payment/Transfer Office of the Registrar, duly endorsed for transfer, or accompanied by an
assignment duly executed by the registered Owner or his authorized representative in form satisfactory to
the Registrar. Upon due presentation of any Bond for transfer, the Registrar shall, to the extent possible
and under reasonable circumstances, authenticate and deliver in exchange therefor, within 72 hours after
such presentation, a new Bond or Bonds, registered in the name of the transferee or transferees, in
authorized denominations and of the same maturity and aggregate principal amount and bearing interest
at the same rate as the Bond or Bonds so presented.

All Bonds shall be exchangeable upon presentation and surrender thereof at the Designated
Payment/Transfer Office of the Registrar for a Bond or Bonds of the same maturity and interest rate and
in any authorized denomination, in an aggregate amount equal to the unpaid principal amount of the
Bond or Bonds presented for exchange.

The Registrar shall be and is hereby authorized to authenticate and deliver exchange Bonds in
accordance with the provisions of this Section 12. Each Bond delivered in accordance with this Section
12 shall be entitled to the benefits and security of this Ordinance to the same extent as the Bond or
Bonds in lieu of which such Bond is delivered.
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The City or the Registrar may require the Owner of any Bond to pay a sum sufficient to cover any
tax or other governmental charge that may be imposed in connection with the transfer or exchange of
such Bond. Any fee or charge of the Registrar for such transfer or exchange shall be paid by the City.

SECTION 13. Mutilated. Lost, or Stolen Bonds. Upon the presentation and surrender to the
Registrar of a mutilated Bond, the Registrar shall authenticate and deliver in exchange therefor a
replacement Bond of like maturity, interest rate, and principal amount, bearing a number not
contemporaneously outstanding. If any Bond is lost, apparently destroyed, or wrongfully taken, the City,
pursuant to the applicable laws of the State of Texas and in the absence of notice or knowledge that such
Bond has been acquired by a bona fide purchaser, shall authorize and the Registrar shall authenticate
and deliver a replacement Bond of like maturity, interest rate and principal amount, bearing a number not
contemporaneously outstanding.

The City or the Registrar may require the Owner of a mutilated Bond to pay a sum sufficient to
cover any tax or other governmental charge that may be imposed in connection therewith and any other
expenses connected therewith, including the fees and expenses of the Registrar. The City or the
Registrar may require the Owner of a lost, apparently destroyed or wrongfully taken Bond, before any
replacement Bond is issued, to:

furnish to the City and the Registrar satisfactory evidence of the ownership of and the
circumstances of the loss, destruction or theft of such Bond;

furnish such security or indemnity as may be required by the Registrar and the City to save them
harmless;

pay all expenses and charges in connection therewith, including, but not limited to, printing costs,
legal fees, fees of the Registrar and any tax or other governmental charge that may be
imposed; and

4) meet any other reasonable requirements of the City and the Registrar.

If, after the delivery of such replacement Bond, a bona fide purchaser of the original Bond in lieu of which
such replacement Bond was issued presents for payment such original Bond, the City and the Registrar
shall be entitled to recover such replacement Bond from the person to whom it was delivered or any
person taking therefrom, except bona fide purchaser, and shall be entitled to recover upon the security or
indemnity provided therefor to the extent of any loss, damage, cost or expense incurred by the City or the
Reqgistrar in connection therewith.

If any such mutilated, lost, apparently destroyed or wrongfully taken Bond has become or is about
to become due and payable, the City in its discretion may, instead of issuing a replacement Bond,
authorize the Registrar to pay such Bond.

Each replacement Bond delivered in accordance with this Section 13 shall be entitled to the
benefits and security of this Ordinance to the same extent as the Bond or Bonds in lieu of which such
replacement Bond is delivered.

SECTION 14. Cancellation of Bonds. All Bonds paid in accordance with this Ordinance, and all
Bonds in lieu of which exchange Bonds or replacement Bonds are authenticated and delivered in

00603710;3
Page 7



SAMPLE

accordance herewith, shall be canceled and destroyed upon the making of proper records regarding such
payment. The Registrar shall furnish the City with appropriate certificates of destruction of such Bonds.

SECTION 15. Book-Entrv-Onlv System.

The definitive Bonds shall be initially issued in the form of a separate single fully registered Bond
for each of the maturities thereof. Upon initial issuance, the ownership of each such Bond shall be
registered in the name of Cede & Co., as nominee of DTC, and except as provided in Section 16 hereof,
all of the outstanding Bonds shall be registered in the name of Cede & Co., as nominee of DTC.

With respect to Bonds registered in the name of Cede & Co., as nominee of DTC, the City and
the Paying Agent/Registrar shall have no responsibility or obligation to any DTC Participant or to any
person on behalf of whom such a DTC Participant holds an interest in the Bonds, except as provided in
this Ordinance. Without limiting the immediately preceding sentence, the City and the Paying
Agent/Registrar shall have no responsibility or obligation with respect to (i) the accuracy of the records of
DTC, Cede & Co., or any DTC Participant with respect to any ownership interest in the Bonds, (ii) the
delivery to any DTC Participant or any other person, other than an Owner, as shown on the Register, of
any notice with respect to the Bonds, including any notice of redemption, or (iii) the payment to any DTC
Participant or any other person, other than an Owner, as shown in the Register of any amount with
respect to principal of, premium, if any, or interest on the Bonds. Notwithstanding any other provision of
this Ordinance to the contrary, the City and the Paying Agent/Registrar shall be entitled to treat and
consider the person in whose name each Bond is registered in the Register as the absolute Owner of
such Bond for the purpose of payment of principal of, premium, if any, and interest on the Bonds, for the
purpose of giving notices of redemption and other matters with respect to such Bond, for the purpose of
registering transfer with respect to such Bond, and for all other purposes whatsoever. The Paying
Agent/Registrar shall pay all principal of, premium, if any, and interest on the Bonds only to or upon the
order of the respective Owners, as shown in the Register as provided in this Ordinance, or their
respective attorneys duly authorized in writing, and all such payments shall be valid and effective to fully
satisfy and discharge the City's obligations with respect to payment of, premium, if any, and interest on
the Bonds to the extent of the sum or sums so paid. No person other than an Owner, as shown in the
Reqgister, shall receive a certificate evidencing the obligation of the City to make payments of amounts
due pursuant to this Ordinance. Upon delivery by DTC to the Paying Agent/Registrar of written notice to
the effect that DTC has determined to substitute a new nominee in place of Cede & Co., and subject to
the provisions in this Ordinance with respect to interest checks or drafts being mailed to the registered
Owner at the close of business on the Record Date, the word "Cede & Co." in this Ordinance shall refer to
such new nominee of DTC.

SECTION 16. Successor Securities Depository: Transfer OQutside Book-Entrv-Onlv Svstem. In the
event that the City or the Paying Agent/Registrar determines that DTC is incapable of discharging its
responsibilities described herein and in the Representation Letter by and between the City, the Paying
Agent/Registrar and DTC (the "Representation Letter"), and that it is in the best interest of the Owners of
the Bonds that they be able to obtain certificated Bonds, or in the event DTC discontinues the services
described herein, the City or the Paying Agent/Registrar shall (i) appoint a successor securities
depository, qualified to act as such under Section 17(a) of the Securities and Exchange Act of 1934, as
amended; notify DTC and DTC Participants, as identified by DTC, of the appointment of such successor
securities depository and transfer one or more separate Bonds to such successor securities depository;
or (ii) notify DTC and DTC Participants, as identified by DTC, of the availability through DTC of Bonds and
transfer one or more separate Bonds to DTC Participants having Bonds credited to their DTC accounts,
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as identified by DTC. In such event, the Bonds shall no longer be restricted to being registered in the
Register in the name of Cede & Co., as nominee of DTC, but may be registered in the name of the
successor securities depository, or its nominee, or in whatever name or names Owners transferring or
exchanging Bonds shall designate, in accordance with the provisions of this Ordinance.

SECTION 17. Payments to Cede & Co. Notwithstanding any other provision of this Ordinance to
the contrary, so long as any Bonds are registered in the name of Cede & Co., as nominee of DTC, all
payments with respect to principal of, premium, if any, and interest on such Bonds, and all notices with
respect to such Bonds, shall be made and given, respectively, in the manner provided in the
Representation Letter.

SECTION 18. Effect of Pledge. Chapter 1208, Government Code, applies to the issuance of the
Bonds and the pledge of the taxes thereof granted by the City under Section 22 of this Ordinance, and
such pledge is therefore valid, effective, and perfected. If Texas law is amended at any time while the
Bonds are outstanding and unpaid such that the pledge of the taxes granted by the City under Section 22
of this Ordinance is to be subject to the filing requirements of Chapter 9, Business & Commerce Code,
then in order to preserve to the Registered Owners of the Bonds the perfection of the security interest in
said pledge, the City agrees to take such measures as it determines are reasonable and necessary under
Texas law to comply with the applicable provisions of Chapter 9, Business & Commerce Code and enable
a filing to perfect the security interest in said pledge to occur.

SECTION 19. Optional Redemption. The City reserves the right, at its option,
to redeem Bonds having stated maturities on or after August 15, 20 prior to
maturity, in whole or in part, on August 15, 20 , Or any date thereafter, at the par
value thereof plus accrued interest to the date fixed for redemption.

The Bonds may be redeemed only in integral multiples of $5,000. If a Bond subject to redemption
is in a denomination larger than $5,000, a portion of such Bond may be redeemed, but only in integral
multiples of $5,000. Upon surrender of any Bond for redemption in part, the Registrar, in accordance with
Section 12 hereof, shall authenticate and deliver in exchange therefor a Bond or Bonds of like maturity
and interest rate in an aggregate principal amount equal to the unredeemed portion of the Bond so
surrendered.

If less than all of the Bonds are to be redeemed and if less than all of a maturity is to be
redeemed, the Registrar shall determine by lot the Bonds, or portions thereof, within such maturity to be
redeemed.

Notice of any redemption identifying the Bonds to be redeemed shall be given by the Registrar at
least thirty days prior to the date fixed for redemption by sending written notice by United States mail, first
class, postage prepaid, to the Owner of each Bond to be redeemed in whole or in part at the address of
the registered Owner appearing on the Register at the close of business on the Business Day next
preceding the date of mailing such notice. Such notices shall state the redemption date, the redemption
price, the place at which Bonds are to be surrendered for payment and, if less than all Bonds of a
particular maturity are to be redeemed, the numbers of the Bonds or portions thereof of that maturity to be
redeemed. Any notice given as provided in this Section 19 shall be conclusively presumed to have been
duly given, whether or not the Owner receives such notice. By the date fixed for redemption, due
provision shall be made with the Registrar for payment of the redemption price of the Bonds or portions
thereof to be redeemed. When Bonds have been called for redemption in whole or in part and due
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provision has been made to redeem same as herein provided, the Bonds or portions thereof so redeemed
shall no longer be regarded as outstanding except for the purpose of receiving payment solely from the
funds so provided for redemption, and the rights of the Owners to collect interest which would otherwise
accrue after the redemption date on any Bond or portion thereof called for redemption shall terminate on
the date fixed for redemption.

SECTION 20. Forms.

(&8 Form Generally. The Bonds, including the Registration Certificate of the
Comptroller of Public Accounts of the State of Texas, the Certificate of the Paying
Agent/Registrar, and the Assignment form to appear on each of the Bonds, (i) shall be
substantially in the form set forth in this Section with such appropriate insertions,
omissions, substitutions, and other variations as are permitted or required by this
Ordinance, and (i) may have such letters, numbers, or other marks of identification
(including identifying numbers and letters of the Committee on Uniform Securities
Identification Procedures of the American Bankers Association) and such legends and
endorsements  (including any reproduction of an opinion of counsel) thereon as,
consistently herewith, may be determined by the City or by the officers executing such
Bonds, as evidenced by their execution thereof.

Placement of Text. Any portion of the text of any Bonds may be set forth on the reverse side
thereof, with an appropriate reference thereto on the face of the Bonds.

Definitive Bonds. The definitive Bonds shall be typed, printed, lithographed, or engraved, and
may be produced by any combination of these methods or produced in any other similar manner, all as
determined by the officers executing such Bonds, as evidenced by their execution thereof.

Initial Bond. The Initial Bond submitted to the Attorney General of the State of Texas may be
typewritten and photocopied or otherwise reproduced.

Form of the Bonds. The form of the Bonds, including the form of the Certificate of Paying
Agent/Registrar, the form of Assignment and the form of Registration Certificate of the Comptroller, which
shall be attached or affixed to the Bonds initially issued, shall be, respectively, substantially as follows,
with such additions, deletions and variations as may be necessary or desirable and not prohibited by this
Ordinance:

REGISTERED REGISTERED PRINCIPAL
NO. R- AMOUNT $

UNITED STATES OF AMERICA STATE OF TEXAS
CITY OF LEANDER, TEXAS GENERAL OBLIGATION
REFUNDING BOND SERIES 2012A

Dated Date: Interest Rate: Stated Maturity: CUsIP No.:

May 1,2012

Registered Owner:
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The CITY OF LEANDER, TEXAS (hereinafter referred to as the "City"), for value received,
acknowledges itself indebted to and hereby promises to pay to the order of the Registered Owner named
above, or the registered assigns thereof, on the Stated Maturity date specified above the Principal
Amount herein above stated (or so much thereof as shall not have been paid upon prior redemption), and
to pay interest on the unpaid principal amount hereof from the Dated Date at the per annum rate of
interest specified above computed on the basis of a 360-day year of twelve 30-day months; such interest
being payable on February 15 and August 15 in each year, commencing August 15, 2012. Principal of
this Bond is payable at its Stated Maturity or redemption to the Registered Owner hereof, upon
presentation and surrender, at the Designated Payment/Transfer Office of the Paying Agent/Registrar
executing the registration certificate appearing hereon, or its successor. Interest is payable to the
Registered Owner of this Bond whose name appears on the "Register" maintained by the Paying
Agent/Registrar at the close of business on the "Record Date,” which is the last business day of the
month next preceding each Interest Payment Date, and interest shall be paid by the Paying
Agent/Registrar by check sent by United States mail, first class postage prepaid, to the address of the
Registered Owner recorded in the Register or by such other method, acceptable to the Paying
Agent/Registrar, requested by, and at the risk and expense of, the Registered Owner. All payments of
principal of, premium, if any, and interest on this Bond shall be without exchange or collection charges to
the Registered Owner hereof and in any coin or currency of the United States of America which at the
time of payment is legal tender for the payment of public and private debts.

Principal Amount: DOLLARS

This Bond is one of the series specified in its title issued in the aggregate
principal amount of $ (herein referred to as the "Bonds") for the purposes of
(2) refunding of a portion of the City's outstanding general obligation debt; and (2) the payment of costs of
issuance for the Bonds.

The Bonds maturing on and after August 15, 20 , may be redeemed prior to
their Stated Maturities, at the option of the City, in whole or in part, in pnncipal amounts of $5,000 or any
integral multiple thereof (and if within a Stated Maturity selected by lot
by the Paying Agent/Registrar), on August 15, 20 , Or on any date thereafter, at the
redemption price of par, together with accrued interest to the date of redemption and upon 30 days prior
written notice being sent by United States mail, first class postage prepaid, to the Registered Owners of
the Bonds to be redeemed, and subject to the terms and provisions relating thereto contained in the
Ordinance.

If this Bond (or any portion of the principal sum hereof) shall have been duly called for redemption
and notice of such redemption duly given, then upon such redemption date this Bond (or the portion of
the principal sum hereof to be redeemed) shall become due and payable, and interest thereon shall
cease to accrue from and after the redemption date therefor, provided moneys for the payment of the
redemption price and the interest on the principal amount to be redeemed to the date of redemption are
held for the purpose of such payment by the Paying Agent/Registrar.

In the event of a partial redemption of the principal amount of this Bond, payment of the
redemption price of such principal amount shall be made to the Registered Owner only upon presentation
and surrender of this Bond to the Paying Agent/Registrar at its Designated Payment/Transfer Office, and
there shall be issued to the Registered Owner hereof, without charge, a new Bond or Bonds of like
maturity and interest rate in any authorized denominations provided by the Ordinance for the then
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unredeemed balance of the principal sum hereof. If this Bond is selected for redemption, in whole or in
part, the City and the Paying Agent/Registrar shall not be required to transfer this Bond to an assignee of
the Registered Owner within 45 days of the redemption date therefor; provided, however, such limitation
on transferability shall not be applicable to an exchange by the Registered Owner of the unredeemed
balance hereof in the event of its redemption in part.

The Bonds are payable from the proceeds of an ad valorem tax levied, within the limits prescribed
by law, upon all taxable property in the City. Reference is hereby made to the Ordinance, a copy of which
is on file in the Designated Payment/Transfer Office of the Paying Agent/Registrar, and to all of the
provisions of which the Registered Owner or Holder of this Bond by the acceptance hereof hereby
assents, for definitions of terms; the description of and the nature and extent of the tax levied and
pledged for the payment of the Bonds; the terms and conditions relating to the transfer or exchange of
this Bond; the rights, duties, and obligations of the City and the Paying Agent/Registrar; the terms and
provisions upon which this Bond may be discharged at or prior to its maturity, and deemed to be no
longer outstanding thereunder; and for other terms and provisions contained therein. Capitalized terms
used herein have the meanings assigned in the Ordinance.

This Bond, subject to certain limitations contained in the Ordinance, may be transferred on the
Register only upon its presentation and surrender at the Designated Payment/Transfer Office of the
Paying Agent/Registrar, with the Assignment hereon duly endorsed by, or accompanied by a written
instrument of transfer in form satisfactory to the Paying Agent/Registrar duly executed by, the Registered
Owner hereof, or his duly authorized agent. When a transfer on the Register occurs, one or more new
fully registered Bonds of the same Stated Maturity, of authorized denominations, bearing the same rate of
interest, and of the same aggregate principal amount will be issued by the Paying Agent/Registrar to the
designated transferee or transferees.

The City and the Paying Agent/Registrar, and any agent of either, shall treat the Registered
Owner whose name appears on the Register (i) on the Record Date as the owner entitled to payment of
interest hereon, (ii) on the date of surrender of this Bond as the owner entitled to payment of principal at
the Stated Maturity, or its redemption, in whole or in part, and (iii) on any other date as the owner for all
other purposes, and neither the City nor the Paying Agent/Registrar, or any agent of either, shall be
affected by notice to the contrary. In the event of nonpayment of interest on a Bond on a
00603710;3
scheduled payment date and for thirty (30) days thereafter, a new record date for such interest payment
(a "Special Record Date") will be established by the Paying Agent/Registrar, if and when funds for the
payment of such interest have been received from the City. Notice of the Special Record Date and of the
scheduled payment date of the past due interest (which shall be 15 days after the Special Record Date)
shall be sent at least five (5) business days prior to the Special Record Date by United States mail, first
class postage prepaid, to the address of each Registered Owner of a Bond appearing on the Register at
the close of business on the last business day next preceding the date of mailing of such notice.

IT IS HEREBY CERTIFIED AND RECITED that the issuance of this Bond and the series of which
it is a part is duly authorized by law; that all acts, conditions and things to be done precedent to and in the
issuance of this Bond and the series of which it is a part, have been properly done, have happened and
have been performed in regular and due time, form and manner as required by law; that proper provisions
have been made for the levy and collection annually of taxes upon all taxable property in said City
sufficient, within the limits prescribed by law, to pay the interest on this Bond and the series of which it is
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a part as due and to provide for the payment of the principal as the same matures; and that the total
indebtedness of the City, including the Bonds does not exceed any constitutional or statutory limitation.

IN WITNESS WHEREOF, the City has caused this Bond to be executed by the manual or
facsimile signature of the Mayor of the City and countersigned by the manual or facsimile signature of the
City Secretary, and the official seal of the City has been duly impressed or placed in facsimile on this
Bond.

Mayor
City of Leander, Texas

City Secretary
City of Leander, Texas

[SEAL]
() Form of Comptroller's Registration Certificate.

The following Comptroller's Registration Certificate may be deleted from the definitive Bonds if
such certificate on the Initial Bond is fully executed.

OFFICE OF THE COMPTROLLER OF g
PUBLIC ACCOUNTS OF THE STATE REGISTER NO.
OF TEXAS 8

§

| hereby certify that there is on file and of record in my office a Certificate of the Attorney
General of the State of Texas to the effect that this Bond has been examined by him as required by
law, that he finds that it has been issued in conformity with the Constitution and laws of the State of
Texas, and that this Bond has this day been registered by me.

Witness my hand and seal of office at Austin, Texas,

[SEAL] Comptroller of Public Accounts
of the State of Texas
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() Form of Certificate of Paying Agent/Reqistrar.

The following Certificate of Paying Agent/Registrar may be deleted from the Initial Bond if the
Comptroller's Registration Certificate appears thereon.

CERTIFICATE OF PAYING AGENT/REGISTRAR

The records of the Paying Agent/Registrar show that the Initial Bond of this series of Bonds
was approved by the Attorney General of the State of Texas and registered by the Comptroller of
Public Accounts of the State of Texas, and that this is one of the Bonds referred to in the within-
mentioned Ordinance.

BOKF, NA DBA BANK OF TEXAS

Austin, Texas
As Paying Agent/Registrar

Dated: By:
Authorized Signatory

(h)  Form of Assignment.

ASSIGNMENT

FOR VALUE RECEIVED, the undersigned hereby sells, assigns, and transfers

unto
/

(Please print or typewrite name and address, including zip code, of Transferee)(Please insert Social Security or Taxpayer identification Number)
the within Bond and all rights thereunder, and hereby irrevocably constitutes and

appoints attorney, to register the transfer of the within
Bond on the books kept for registration thereof, with full power of substitution in the premises.

D ated:

Signature Guaranteed:

NOTICE: Signature(s) must be NOTICE: The signature above must correspond
guaranteed by an eligible guarantor with the name of the Registered Owner as it
institution as defined by SEC Rule appears upon the front of this Bond in every
17Ad-15 (17 CFR 240-17Ad-15). particular, without alteration or enlargement or

any change whatsoever.
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(i) The Initial Bond shall be in the respective form set forth therefor in paragraph (a) of this
Section, except as follows:

Heading and paragraph one shall be amended to read as follows:

REGISTERED
No. T-1$
UNITED STATES OF AMERICA STATE OF TEXAS
CITY OF LEANDER, TEXAS GENERAL
OBLIGATION REFUNDING BOND SERIES 2012A
Dated Date: May 1,2012

Registered Owner:

Principal Amount:

The CITY OF LEANDER, TEXAS (hereinafter referred to as the "City"), for value received,
acknowledges itself indebted to and hereby promises to pay to the order of the Registered Owner
named above, or the registered assigns thereof, the Principal Amount herein above stated on August
15 in the years and in principal installments in accordance with the following schedule:

STATED PRINCIPAL INTEREST
MATURITY AMOUNT RATE(S)

(Information to be inserted from schedule
in Section 3 hereof.)

(or so much principal thereof as shall not have been prepaid prior to maturity) and to pay interest on the
unpaid principal installments hereof from the Dated Date at the per annum rates of interest specified above
computed on the basis of a 360-day year of twelve 30-day months; such interest being payable on February
15 and August 15 in each year, commencing August 15, 2012. Principal installments of this Bond are
payable in the year of maturity or on a prepayment date to the Registered Owner hereof by BOKF, NA dba
Bank of Texas (the "Paying Agent/Registrar’), upon presentation and surrender, at its Designated
Payment/Transfer Office in Austin, Texas. Interest is payable to the Registered Owner of this Bond whose
name appears on the "Register" maintained by the Paying Agent/Registrar at the close of business on the
"Record Date," which is the last business day of the month next preceding each Interest Payment Date, and
interest shall be paid by the Paying Agent/Registrar by check sent by United States mail, first class postage
prepaid, to the address of the Registered Owner recorded in the Register or by such other method,
acceptable to the Paying Agent/Registrar, requested by, and at the risk and expense of, the Registered
Owner. All payments of principal of, premium, if any, and interest on this Bond shall be without exchange or
collection charges to the Registered Owner hereof and in any coin or currency of the United States of
America which at the time of payment is legal tender for the payment of public and private debts.

()) Form of Statement of Insurance. A statement relating to a municipal bond insurance policy, if
any, to be issued for the Bonds may be printed on each Bond.
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SECTION 21. CUSIP Registration and Legal Opinion.

CUSIP Numbers. The City may secure identification numbers and letters of the Committee on
Uniform Securities Identification Procedures of the American Bankers Association ("CUSIP numbers"), and
may authorize the printing of such numbers on the face of the Bonds. It is expressly provided, however, that
the presence or absence of CUSIP numbers on the Bonds shall be of no significance or effect as regards
the legality thereof and neither the City nor the attorneys approving said Bonds as to legality are to be held
responsible for CUSIP numbers incorrectly printed on the Bonds.

Legal Opinion. The approving legal opinion of Bickerstaff Heath Delgado Acosta LLP, Bond
Counsel, may be printed on the reverse side of each Bond or may be attached to each Bond.

SECTION 22. Interest and Sinking Fund: Tax Levy. There is hereby established a separate fund of
the City to be known as the "City of Leander, Texas General Obligation Refunding Bonds, Series 2012A
Interest and Sinking Fund” (the "Interest and Sinking Fund™), which shall be kept separate and apart from all
other funds of the City. The proceeds from all taxes levied, assessed and collected for and on account of
the Bonds authorized by this Ordinance shall be deposited, as collected, in the Interest and Sinking Fund.
While the Bonds or any part of the principal thereof or interest thereon remain outstanding and unpaid, there
is hereby levied and there shall be annually assessed and collected in due time, form and manner, and at
the same time as other City taxes are assessed, levied and collected, in each year, beginning with the
current year, a continuing direct annual ad valorem tax, within the limits prescribed by law, upon all taxable
property in the City, sufficient to pay the current interest on the Bonds as the same becomes due and to
provide and maintain a sinking fund of not less than two percent of the principal amount of the Bonds or the
amount required to pay each installment of principal of the Bonds as the same matures, whichever is
greater, full allowance being made for delinquencies and costs of collection, and said taxes are hereby
irrevocably pledged to the payment of the interest on and principal of the Bonds and to no other purpose.

SECTION 23. Control and Delivery of the Bonds. After the Bonds to be initially issued shall have
been executed, it shall be the duty of the Mayor and other appropriate officials and agents of the City to
deliver the Bonds to be initially issued and all pertinent records and proceedings to the Attorney General of
the State of Texas, for examination and approval. After the Bonds to be initially issued shall have been
approved by the Attorney General, they shall be delivered to the Comptroller for registration. Upon
registration of the Bonds to be initially issued, the Comptroller (or the Comptroller's bond clerk or an
assistant bond clerk lawfully designated in writing to act for the Comptroller) shall manually sign the
Comptroller's Registration Certificate prescribed herein and the seal of said Comptroller shall be impressed,
or placed in facsimile, thereon.

SECTION 24. Sale: Purchase Agreement. The Bonds are hereby sold and

shall be delivered to the Underwriters at a price of $ (representing the
principal amount of the Bonds of $ , plus a net original issue premium of
$ and less an underwriters' discount of $ ) plus accrued interest

on the Bonds from May 1, 2012 to the date of closing, in accordance with the terms of a Bond Purchase
Agreement (the "Purchase Agreement") of even date herewith, presented to and hereby approved by the
City Council, which price and terms are hereby found and determined to be the most advantageous and
reasonably obtainable by the City. The Mayor is authorized to execute the Purchase Agreement. In addition,
other appropriate officials of the City are hereby authorized and directed to execute such Purchase
Agreement on behalf of the City. The Mayor and all other officers, agents and representatives of the City
are hereby authorized to do any and all things necessary or desirable to satisfy the conditions set out
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therein and to provide for the issuance and delivery of the Bonds. The Initial Bond shall be registered in the
name of Morgan Keegan & Company, Inc.

SECTION 25. Covenants Regarding Tax Exemption of Interest on the Bonds. The City covenants to
take any action necessary to secure, or refrain from any action which would adversely affect, the treatment
of the Bonds as obligations descnbed in section 103 of the Code, the interest on which is not includable in
the "gross income" of the holder for purposes of federal income taxation. In furtherance thereof, the City
covenants as follows:

to take any action to assure that no more than 10 percent of the proceeds of the Bonds or the
projects financed therewith (less amounts deposited to a reserve fund, if any) are used for any "private
business use," as defined in section 141(b)(6) of the Code or, if more than 10 percent of the proceeds or the
projects financed therewith are so used, such amounts, whether or not received by the City, with respect to
such private business use, do not, under the terms of this Ordinance or any underlying arrangement, directly
or indirectly, secure or provide for the payment of more than 10 percent of the debt service on the Bonds, in
contravention of section 141(b)(2) of the Code;

to take any action to assure that in the event the "private business use" described in subsection (a)
hereof exceeds 5 percent of the proceeds of the Bonds or the projects licensed therewith (less amounts
deposited into a reserve fund, if any) then the amount in excess of 5 percent is used for a "private business
use" which is "related" and not "disproportionate," within the meaning of section 141(b)(3) of the Code, to
the governmental use;

to take any action to assure that no amount which is greater than the lesser of $5,000,000, or 5
percent of the proceeds of the Bonds (less amounts deposited into a reserve fund, if any) is directly or
indirectly used to finance loans to persons, other than state or local governmental units, in contravention of
section 141(c) of the Code;

to refrain from taking any action which would otherwise result in the Bonds being treated as "private
activity bonds" within the meaning of section 141(b) of the Code;

to refrain from taking any action that would result in the Bonds being "federally guaranteed" within
the meaning of section 149(b) of the Code;

to refrain from using any portion of the proceeds of the Bonds, directly or indirectly, to acquire or to
replace funds which were used, directly or indirectly, to acquire investment property (as defined in section
148(b)(2) of the Code) which produces a materially higher yield over the term of the Bonds, other than
investment property acquired with-

(1) proceeds of the Bonds invested for a reasonable temporary period of 3 years or less or, in the case of
a refunding bond, for a period of 30 days or less until such proceeds are needed for the purpose for which
the bonds are issued,

amounts invested in a bona fide debt service fund, within the meaning of section 1.148-1 (b)
of the Treasury Regulations, and

amounts deposited in any reasonably required reserve or replacement fund to the extent

such amounts do not exceed 10 percent of the proceeds of the Bonds;
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to otherwise restrict the use of the proceeds of the Bonds or amounts treated as proceeds of the
Bonds, as may be necessary, so that the Bonds do not otherwise contravene the requirements of section
148 of the Code (relating to arbitrage) and, to the extent applicable, section 149(d) of the Code (relating to
advance refundings);

to pay to the United States of America at least once during each five-year period (beginning on the
date of delivery of the Bonds) an amount that is at least equal to 90 percent of the "Excess Earnings," within
the meaning of section 148(f) of the Code and to pay to the United States of America, not later than 60 days
after the Bonds have been paid in full, 100 percent of the amount then required to be paid as a result of
Excess Earnings under section 148(f) of the Code; and

() to maintain such records as will enable the City to fulfill its responsibilities
under this section and section 148 of the Code and to retain such records for at least
six years following the final payment of principal of and interest on the Bonds.

In order to facilitate compliance with the above covenants (h) and (i), a "Rebate Fund" is hereby
authorized to be established by the City for the sole benefit of the United States of America, and such fund
shall not be subject to the claim of any other person, including without limitation the bondholders. The
Rebate Fund is authorized to be established for the additional purpose of compliance with section 148 of
the Code.

It is the understanding of the City that the covenants contained herein are intended to assure
compliance with the Code and any regulations or rulings promulgated by the U.S. Department of the
Treasury pursuant thereto. In the event that regulations or rulings are hereafter promulgated which modify or
expand provisions of the Code, as applicable to the Bonds, the City will not be required to comply with any
covenant contained herein to the extent that such failure to comply, in the opinion of nationally recognized
bond counsel, will not adversely affect the exemption from federal income taxation of interest on the Bonds
under section 103 of the Code. In the event that regulations or rulings are hereafter promulgated which
impose additional requirements which are applicable to the Bonds, the City agrees to comply with the
additional requirements to the extent necessary, in the opinion of nationally recognized bond counsel, to
preserve the exemption from federal income taxation of interest on the

Bonds under section 103 of the Code. In furtherance of such intention, the City hereby authorizes and
directs the Mayor and the City Manager of the City to execute any documents, certificates or reports
required by the Code and to make such elections, on behalf of the City, which may be permitted by the
Code as are consistent with the purpose for the issuance of the Bonds.

In addition, the City covenants that the property being financed with the proceeds of the Refunded
Obligations will not be sold or otherwise disposed in a transaction resulting in the receipt by the City of cash
or other compensation, unless the City obtains an opinion of nationally-recognized bond counsel that such
sale or other disposition will not adversely affect the tax-exempt status of the Bonds. For purposes of the
foregoing, the portion of the property comprising personal property and disposed in the ordinary course shall
not be treated as a transaction resulting in the receipt of cash or other compensation. For purposes hereof,
the City shall not be obligated to comply with this covenant if it obtains an opinion that such failure to comply
will not adversely affect the excludability for federal income tax purposes from gross income of the interest.

SECTION 26. Use of Proceeds.

On the Closing Date, the City shall cause the proceeds from the sale of the Bonds to be deposited
as follows:
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$ of accrued interest received from the Underwriters
shall be deposited into the Interest and Sinking Fund;

$ from premium to pay the costs of issuance, consisting
of:

$ of general costs of issuance; and
$ of Underwriters' Discount;

$ of rounding amount shall be deposited to the Interest
and Sinking Fund.

(4) The balance of the proceeds from the sale of the Bonds shall be applied to establish an
escrow fund to refund the Refunded Obligations, as more fully provided below, and,
to the extent not othenAlise provided for, to pay all expenses arising in connection
with the issuance of the Bonds, the establishment of such escrow fund and the
refunding of the Refunded Obligations. Any proceeds of the Bonds remaining after
making all such deposits and payments shall be deposited into the Interest and
Sinking Fund.

SECTION 27. Security of Funds.

All moneys on deposit in the funds referred to in this Ordinance shall be secured in the manner and
to the fullest extent required by the laws of the State of Texas for the security of public funds, and moneys
on deposit in such funds shall only be used for the purposes permitted by this Ordinance.

SECTION 28. Reserved.

SECTION 29. Investments.

Money in the Funds established by this Ordinance, at the option of the City, may be invested in such
securities or obligations as permitted under applicable law.

Any securities or obligations in which money is so invested shall be kept and held in trust for the
benefit of the Owners and shall be sold and the proceeds of sale shall be timely applied to the making of all
payments required to be made from the fund from which the investment was made.

SECTION 30. Investment Income.

Interest and income derived from investment of any fund created by this Ordinance shall be credited
to such fund.

SECTION 31. Escrow Agreement Approval and Execution. The discharge and defeasance of the
Refunded Obligations shall be effectuated pursuant to the terms and provisions of an Escrow Agreement to
be entered into by and between the City and the Escrow Agent, which shall be substantially in the form
attached hereto as Exhibit A, the terms and provisions of which are hereby approved, subject to such
insertions, additions and modifications as shall be necessary (a) to carry out the program designed for the
City by the Financial Advisor, and which shall be certified as to mathematical accuracy by Grant Thornton
LLP, certified public accountants, whose Verification Report (the "Verification Report") shall be attached to
the Escrow Agreement, (b) to maximize the benefit of City's restructuring of its debt service obligations
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and/or to minimize the City's costs of refunding, (c) to comply with all applicable laws and regulations
relating to the refunding of the Refunded Obligations, and (d) to carry out the other intents and purposes of
this Ordinance, and the Mayor is hereby authorized to execute and deliver such Escrow Agreement on
behalf of the City in multiple counterparts and the City Secretary is hereby authorized to attest thereto and
affix the seal of the City.

SECTION 32. Redemption/Defeasance of Refunded Obligations.

Call. The City hereby irrevocably calls the following obligations of the City for redemption prior to
maturity or defeasance to maturity on the dates set forth below, at a price of par plus accrued interest to the
dates fixed for redemption, and authorizes and directs notice of such redemption to be given in accordance
with the ordinances authorizing the issuance of such obligations:

Obligations to be Redeemed Redemption Date

General Obligation and Refunding Bonds,  August 15, 2012
Series 2002 @ Par plus accrued interest to
Maturities 2017 through 2027 the date of redemption

Combination Tax and Revenue Certificates  August 15, 2012
of Obligation, Series 2007 @ Par plus accrued interest to
Maturities 2018 through 2027 the date of redemption

The City hereby authorizes and instructs the Mayor, City Manager, the Escrow Agent and the paying agents
for the Refunded Obligations to take such steps as are necessary to accomplish the redemption and the
defeasance of the Refunded Obligations in accordance with the provisions hereof.

Notices of Defeasance/Redemption. The City hereby ratifies its authorization to give notices of
defeasance/redemption of the Refunded Obligations in the manner and within the time required by the
ordinances authorizing the issuances thereof. The respective notices will be substantially in the forms set
out in Exhibit B.

SECTION 33. Refunding of Refunded Obligations. It is hereby found and determined that the
refunding of the Refunded Obligations is advisable and necessary in order to restructure the principal and
interest requirements of the City.

SECTION 34. Refunding.

Source of Funds for Redemption. The source of funds for payment of the principal of and interest on
the Refunded Obligations called for redemption and to be redeemed in advance of maturity pursuant to this
Ordinance shall be from the funds placed with the Escrow Agent pursuant to this Ordinance.

Purchase of United States Treasury Obligations. To assure the purchase of the Federal Securities
referred to in the Escrow Agreement, the Mayor and the Escrow Agent are hereby authorized to subscribe
for, agree to purchase, and purchase non-callable obligations of the United States of America, in such
amounts and maturities and bearing interest at such rates as may be provided for in the Verification Report,
and to execute any and all subscriptions, purchase agreements, commitments, letters of authorization and
other documents necessary to effectuate the foregoing, and any actions lieretofore tal<en for such purpose
are hereby ratified and approved.
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Related Matters. To satisfy in a timely manner all of the City's obligations under this Ordinance, the
Purchase Agreement and the Escrow Agreement, the Mayor, the City Secretary, the City Manager, and all
other appropriate officers and agents of the City are hereby authorized and directed to take all other actions
that are reasonably necessary to provide for the refunding of the Refunded Obligations, including, without
limitation, executing and delivering on behalf of the City all certificates, consents, receipts, requests, and
other documents as may be reasonably necessary to satisfy the City's obligations under the Escrow
Agreement, the Purchase Agreement, and this Ordinance and to direct the application of funds of the City
consistent with the provisions of such Escrow Agreement and this Ordinance.

Transfer from Interest and Sinking Fund. On the date of delivery of and payment for the Bonds there
shall be transferred from the interest and sinking funds for the Refunded Obligations to the Escrow Agent,
an amount sufficient, if any, when added to the proceeds of the Bonds, to provide for the refunding of the
Refunded Obligations, all as set out in the Verification Report.

SECTION 35. Continuing Disclosure Undertaking.

Definitions. As used in this Section, the following terms have the meanings ascribed to such terms
below:

"EMMA" means the Electronic Municipal Market Access System established by the MSRB.
"MSRB" means the Municipal Securities Rulemaking Board.

"Rule" means SEC Rule 15¢2-12, as amended from time to time or officially interpreted by
the SEC.

"SEC" means the United States Securities and Exchange Commission.

Updated Information and Data. The City shall provide annually to the MSRB through EMMA, within
six months after the end of each fiscal year ending in or after 2012, financial information and operating data
with respect to the City that is of the general type included in the Official Statement authorized by Section
38, being the information described in Tables 1 through 6 and 8 through 14 of the Official Statement and
Appendix B thereto. Any financial statements so to be provided shall be (1) prepared in accordance with the
accounting principles the City may be required to employ from time to time in accordance with State law,
and (2) audited, if the City commissions an audit of such statements and the audit is completed within the
period during which they must be provided. If the audit of such financial statements is not complete within
such period, then the City shall provide (1) unaudited financial statements for such fiscal year within such six
month period, and (2) audited financial statements for the applicable fiscal year to the MSRB through EMMA
when and if the audit report on such statements becomes available.

If the City changes its fiscal year, it will notify the MSRB through EMMA of the change (and of the
date of the new fiscal year end) prior to the next date by which the City otherwise would be required to
provide financial information and operating data pursuant to this Section.

The financial information and operating data to be provided pursuant to this Section may be set forth
in full in one or more documents or may be included by specific reference to any document (including an
official statement or other offering document, if it is available from the MSRB) that theretofore has been
provided to the MSRB through EMMA or filed with the SEC).
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(c) Event Notices. The City shall notify the MSRB through EMMA, in a timely manner not in excess
of ten business days after the occurrence of any of the following events with respect to the Bonds:

Principal and interest payment delinquencies;

Non-payment related defaults, if material;

Unscheduled draws on debt service reserves reflecting financial difficulties;

Unscheduled draws on credit enhancements reflecting financial difficulties;

Substitution of credit or liquidity providers, or their failure to perform;

Adverse tax opinions, the issuance by the Internal Revenue Service of proposed or final
determinations of taxability. Notices of Proposed Issue (IRS Form 5701-TEB) or
other material notices or determinations with respect to the tax status of the Bonds or
other material events affecting the tax-exempt status of the Bonds;

Modifications to rights of holders of the Bonds, if material;

Bond calls, if material, and tender offers;

Defeasances;

Release, substitution, or sale of property securing repayment of the Bonds, if material,
Rating changes;

Banl<ruptcy, insolvency, receivership or similar event;

The consummation of a merger, consolidation, or acquisition involving an obligated person
or the sale of all or substantially all of the assets of the obligated person, other than
in the ordinary course of business, the entry into a definitive agreement to undertake
such an action or the termination of a definitive agreement relating to any such
actions, other than pursuant to its terms, if matenal; and

Appointment of a successor or additional trustee or the change of name of a trustee, if
material

The City shall notify the MSRB, in a timely manner, of any failure by the City to provide financial
information or operating data in accordance with subsection (b) of this Section by the time required by this
Section.

(d) Limitations, Disclaimers, and Amendments. The City shall be obligated to observe and perform
the covenants specified in this Section with respect to the City and the Bonds while, but only while, the City
remains an "obligated person" with respect to the Bonds within the meaning of the Rule, except that the City
in any event will give notice required by subsection (c) of this Section of any bond calls and defeasance that
cause the City to no longer be such an "obligated person."
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The provisions of this Section are for the sole benefit of the Holders and Beneficial Owners of the
Bonds, and nothing in this Section, express or implied, shall give any benefit or any legal or equitable right,
remedy, or claim hereunder to any other person. The City undertakes to provide only the financial
information, operating data, financial statements, and notices which it has expressly agreed to provide
pursuant to this Section and does not hereby undertake to provide any other information that may be
relevant or material to a complete presentation of the financial results, condition, or prospects of the City or
the State of Texas or hereby undertake to update any information provided in accordance with this Section
or otherwise, except as expressly provided herein. The City does not make any representation or warranty
concerning such information or its usefulness to a decision to invest in or sell Bonds at any future date.

UNDER NO CIRCUMSTANCES SHALL THE CITY BE LIABLE TO THE HOLDER OR BENEFICIAL
OWNER OF ANY BOND OR ANY OTHER PERSON, IN CONTRACT OR TORT, FOR DAMAGES
RESULTING IN WHOLE OR IN PART FROM ANY BREACH BY THE CITY, WHETHER NEGLIGENT OR
WITHOUT FAULT ON ITS PART, OF ANY COVENANT SPECIFIED IN THIS SECTION, BUT EVERY
RIGHT AND REMEDY OF ANY SUCH PERSON, IN CONTRACT OR TORT, FOR OR ON

ACCOUNT OF ANY SUCH BREACH SHALL BE LIMITED TO AN ACTION FOR MANDAMUS OR
SPECIFIC PERFORMANCE.

No default by the City in observing or performing its obligations under this Section shall comprise a
breach of or default under the Ordinance for purposes of any other provision of this Ordinance.

Nothing in this Section is intended or shall act to disclaim, waive, or otherwise limit the duties of the
City under federal and state securities laws.

The provisions of this Section may be amended by the City from time to time to adapt to changed
circumstances resulting from a change in legal requirements, a change in law, or a change in the identity,
nature, status, or type of operations of the City, but only if (1) the provisions of this Section, as so amended,
would have permitted an underwriter to purchase or sell Bonds in the primary offenng of the Bonds in
compliance with the Rule, taking into account any amendments or interpretations of the Rule to the date of
such amendment, as well as such changed circumstances, and (2) either (a) the Holders of a majority in
aggregate principal amount (or any greater amount required by any other provision of this Ordinance that
authorizes such an amendment) of the Outstanding Bonds consent to such amendment or (b) a Person that
is unaffiliated with the City (such as nationally recognized bond counsel) determines that such amendment
will not materially impair the interests of the Holders and Beneficial Owners of the Bonds. If the City so
amends the provisions of this Section, it shall include with any amended financial information or operating
data next provided in accordance with subsection (b) of this Section an explanation, in narrative form, of the
reasons for the amendment and of the impact of any change in the type of financial information or operating
data so provided.

SECTION 36. Defeasance.

Any Bond and the interest thereon shall be deemed to be paid, retired and no longer outstanding (a
"Defeased Bond") within the meaning of this Ordinance, except to the extent provided in subsection (d) of
this Section, when payment of the principal of such Bond, plus interest thereon to the due date (whether
such due date be by reason of maturity or otherwise) either (i) shall have been made or caused to be made
in accordance with the terms thereof, or (ii) shall have been provided for on or before such due date by
irrevocably depositing with or making available to the Paying Agent/Registrar in accordance with an escrow
agreement or other instrument (the "Future Escrow Agreement") for such payment (1) lawful money of the
United States of America sufficient to make such payment or (2) Defeasance Securities that mature as to

principal and interest in such amounts and at such times as will insure the availability, without reinvestment,
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of sufficient money to provide for such payment, and when proper arrangements have been made by the
City with the Paying Agent/Registrar for the payment of its services until all Defeased Bonds shall have
become due and payable. At such time as a Bond shall be deemed to be a Defeased Bond hereunder, as
aforesaid, such Bond and the interest thereon shall no longer be secured by, payable from, or entitled to the
benefits of, the ad valorem taxes herein levied and pledged as provided in this Ordinance, and such
principal and interest shall be payable solely from such money or Defeasance Securities. Notwithstanding
any other provision of this Ordinance to the contrary, it is hereby provided that any determination not to
redeem Defeased Bonds that is made in conjunction with the payment arrangements specified in subsection
(a)(i) or (ii) of this Section shall not be irrevocable, provided that: (1) in the proceedings providing for such
payment arrangements, the City expressly reserves the right to call the Defeased Bonds for redemption; (2)
gives naotice of the reservation of that right to the owners of the Defeased Bonds immediately following the
making of the payment arrangements; and (3) directs that notice of the reservation be included in any
redemption notices that it authorizes.

Any moneys so deposited with the Paying Agent/Registrar may at the written direction of the City be
invested in Defeasance Securities, maturing in the amounts and times as hereinbefore set forth, and all
income from such Defeasance Securities received by the Paying Agent/Registrar that is not required for the
payment of the Bonds and interest thereon, with respect to which such money has been so deposited, shall
be turned over to the City, or deposited as directed in writing by the City. Any Future Escrow Agreement
pursuant to which the money and/or Defeasance Securities are held for the payment of Defeased Bonds
may contain provisions permitting the investment or reinvestment of such moneys in Defeasance Securities
or the substitution of other Defeasance Securities upon the satisfaction of the requirements specified in
subsection (a)(i) or (ii) of this Section. All income from such Defeasance Securities received by the Paying
Agent/Registrar which is not required for the payment of the Defeased Bonds, with respect to which such
money has been so deposited, shall be remitted to the City or deposited as directed in writing by the City.

(© Until all Defeased Bonds shall have become due and payable, the Paying

Agent/Registrar shall perform the services of Paying Agent/Registrar for such Defeased Bonds the same as
if they had not been defeased, and the City shall make proper arrangements to provide and pay for such
services as required by this Ordinance.

(d) In the event that the City elects to defease less than all of the principal amount of Bonds of a
maturity, the Paying Agent/Registrar shall select, or cause to be selected, such amount of Bonds by such
random method as it deems fair and appropriate.

SECTION 37. Registrar. The form of agreement setting forth the duties of the Registrar is hereby
approved, and the appropnate officials of the City are hereby authorized to execute such agreement for and
on behalf of the City.

SECTION 38. Official Statement. The City Council ratifies and confirms its prior approval of the form
and content of the Preliminary Official Statement prepared in the initial offering and sale of the Bonds and
hereby authorizes the preparation of a final Official Statement reflecting the terms of the Purchase
Agreement with the Underwriters and other relevant matters. The use of such Official Statement in the
reoffering of the Bonds by the Underwriters is hereby approved and authorized. The proper officials of the
City are hereby authorized to execute and deliver a certificate pertaining to such Official Statement as
prescribed in the Purchase Agreement, dated as of the date of payment for and delivery of the Bonds.
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SECTION 39. Ordinance a Contract: Amendments. The Ordinance shall constitute a contract with
the Owners, from time to time, of the Bonds, binding on the City and its successors and assigns, and shall
not be amended or repealed by the City as long as any Bond remains outstanding except as permitted in
this Section. The City may amend the Ordinance without the consent of or notice to any Owners to (i) cure
any ambiguity, defect or omission therein that does not materially adversely affect the interests of the
holders; (ii) grant additional rights or security for the benefit of the holders; (iii) add events of default as shall
not be inconsistent with the provisions of the Ordinance that do not materially adversely affect the interests
of the holders; (iv) qualify the Ordinance under the Trust Indenture Act of 1939, as amended, or
corresponding provisions of federal laws from time to time in effect; or (v) make such other provisions in
regard to matters or questions arising under the Ordinance that are not inconsistent with the provisions
thereof and which, in the opinion of Bond Counsel for the City, do not materially adversely affect the
interests of the holders. In addition, the City may amend the Ordinance in ways not described above with
the consent of the holders of a majority of the aggregate principal amount of the Bonds outstanding if it is
deemed necessary or desirable by the City; provided, however, that without the consent of the holders of
100% of the then outstanding Bonds, no amendment may be made for the purpose of: (i) making any
change in the maturity of any of the outstanding Bonds; (ii) reducing the rate of interest borne by any of the
outstanding Bonds; (iii) reducing the amount of the principal of, or redemption premium, if any, payable on
any outstanding Bonds; (iv) modifying the terms of payment of principal, interest or redemption premium on
outstanding Bonds, or imposing any condition with respect to such payment; or (v) changing the minimum
percentage of the principal amount of the Bonds necessary for consent to such amendment.

SECTION 40. No Personal Liability. No recourse shall be had for payment of the principal of or
interest on any Bonds or for any claim based thereon, or on this Ordinance, against any official or employee
of the City or any person executing any Bonds.

SECTION 41. Further Procedures. The Mayor and City Secretary, and all other officers, employees,
and agents of the City, and each of them, shall be and they are hereby expressly authorized, empowered,
and directed from time to time and at any time to do and perform all such acts and things and to execute,
acknowledge, and deliver in the name and under the seal and on behalf of the City all such instruments,
whether or not herein mentioned, as may be necessary or desirable in order to carry out the terms and
provisions of this Ordinance, the Bonds, the sale of the Bonds, the Escrow Agreement and the Paying
Agent/Registrar Agreement. In addition, prior to the initial delivery of the Bonds, the Mayor and City
Manager and Bond Counsel are hereby authorized and directed to approve any technical changes or
corrections to this Ordinance or to any of the instruments authorized and approved by this Ordinance
necessary in order to (i) correct any ambiguity or mistake or properly or more completely document the
transactions contemplated and approved by this Ordinance, (ii) obtain a rating from any of the national bond
rating agencies or satisfy any requirements of the provider of a municipal bond insurance policy, if any, or
(i) obtain the approval of the Bonds by the Attorney General's office. In case any officer whose signature
shall appear on any Bond shall cease to be such officer before the delivery of such Bond, such signature
shall nevertheless be valid and sufficient for all purposes the same as if such officer had remained in office
until such delivery.

SECTION 42. Appropriation. To pay the debt service coming due on the Bonds for Fiscal Year
2012, the City has appropriated from current funds on hand in its
Interest and Sinking Funds for the Refunded Obligations the amount of $ for
the interest and principal payment due on August 15, 2012, and such funds are hereby certified to be on
hand and available to pay such debt service, and such amount shall be used for no other purpose.
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SECTION 43. Public Meeting. It is officially found, determined, and declared that the meeting at
which this Ordinance has been adopted was open to the public and public notice of the time, place and
subject matter of the public business to be considered and acted upon at said meeting, including this

Ordinance, was given, all as required by the applicable provisions of Chapter 551, Texas Government
Code.

[The remainder of this page intentionally left blank.]
FINALLY PASSED, APPROVED AND EFFECTIVE this 19th day of April, 2012.

Mayor
City of Leander, Texas

ATTEST:

City Secretary
City of Leander, Texas

[SEAL]
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Exhibit B

NOTICES OF DEFEASANCE/REDEMPTION



AGENDA ITEM # 13

City of

Leanoer

Executive Summary
October 16, 2014

Agenda Subject: Public Hearing on whether the City should levy special assessments against
property located in the Oak Creek Public Improvement District; and

Consider an Ordinance Accepting and Approving a Service and Assessment Plan and
Assessment Roll for the Oak Creek Public Improvement District; Making a Finding of Special
Benefit to the Property in the District; Levying Special Assessments Against the Property
within the District and Establishing a Lien on Such Property; Providing for the Payment of the
Assessments in Accordance with Texas Local Government Code; Providing for the Method of
Assessment and Payment of Assessments; Providing Penalties and Interest on Delinquent
Assessments; and Providing for Related Matters.

Background:
On April 17, 2014, Council directed staff to proceed with the steps necessary to accept the PID

petition and schedule the public hearing for the creation of the Oak Creek PID. On May 1, 2014
the Council accepted the petition for the creation of the Oak Creek PID. On June 5, 2014 the
Council opened the public hearing on the creation of the PID and continued it until July 3, 2014.
At the July 3, 2014 meeting the Council continued the public hearing until July 17, 2014. On
July 17, 2014 the Council closed the public hearing and approved a resolution creating the Oak
Creek PID. On October 2, 2014 the Council approved: a resolution approving the form and
authorizing distribution of the preliminary official statement, a resolution directing publication of
notice of a public hearing on the intention to issue special assessment revenue bonds, and a
resolution authorizing the filing of the assessment role and directing publication of a public
hearing on the levying of assessments.

The Oak Creek PID proposes to issue special assessment revenue bonds to pay for the proposed
public improvements.

This agenda item provides for the public hearing required prior to levying the PID assessments
and approves the ordinance approving the assessment plan and levying the special assessments.

Origination: Applicant: Sentinel/Cotter Leander, LLC

Recommendation: Staff recommends approval.
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Section |
PLAN DESCRIPTION AND DEFINED TERMS
A. Introduction

On July 17, 2014 (the “Creation Date”), the Leander City Council approved that certain “Petition for the
Creation of a Public Improvement District to Finance Improvements for Oak Creek” which authorized
the creation of the Oak Creek Public Improvement District (the “PID”) to finance the Actual Costs for
the benefit of certain property in the PID, all of which is located within the jurisdiction of the City of
Leander, Texas (the “City”).

Chapter 372 of the Texas Local Government Code, Improvement Districts in Municipalities and Counties
(as amended, the “PID_Act”), governs the creation of public improvement districts within the State of
Texas. This Service and Assessment Plan has been prepared pursuant to the PID Act. According to the
PID Act, a Service Plan “must cover a period of five years and must also define the annual indebtedness
and the projected costs for improvements. The plan shall be reviewed and updated annually for the
purpose of determining the annual budget for improvements.” The Service Plan is described in Section V
of this Service and Assessment Plan.

The Assessment Roll for the Improvement Area is attached hereto as Appendix A, and is addressed in
Section VII of this Service and Assessment Plan. The Special Assessments as shown on the Assessment
Roll are based on the method of assessment described in Sections IV and VI of this SAP.

B. Definitions
Capitalized terms shall have the meanings ascribed to them as follows:

“Actual Cost(s)” means, with respect to a Public Improvement, the Owner’s demonstrated, reasonable,
allocable, and allowable costs of constructing such Public Improvements, as specified in a payment
request in a form that has been reviewed and approved by the City and in an amount not to exceed the
lesser of: (1) the amount for each Public Improvement as set forth in this SAP; (2) the net proceeds of
PID Bonds or the (3) actual, documented cost of constructing the Public Improvements approved by the
City. Actual Cost may also include (i) (a) the costs incurred by or on behalf of the Owner (either directly
or through affiliates) for the design, planning, financing, administration/management, acquisition,
installation, construction and/or implementation of such Public Improvement, (b) the costs incurred by or
on behalf of the Owner in preparing the Plans for such Public Improvements, (c) the fees paid for
obtaining permits, licenses or other governmental approvals for such Public Improvements, (d) a
construction management fee of 4.0% of the costs incurred by or on behalf of the Owner for the
construction of such Public Improvements if the Owner is serving as the Construction Manager but not
the general contractor, (e) the costs incurred by or on behalf of the Owner for external professional costs,
such as engineering, geotechnical, surveying, land planning, architectural landscapers, advertising,
appraisals, legal, accounting and similar professional services, taxes (property and franchise) related to
the Public Improvements (f) all labor, bonds and materials, including equipment and fixtures, by
contractors, builders and materialmen in connection with the acquisition, construction or implementation



of the Public Improvements, (g) all related permitting, zoning and public approval expenses,
architectural, engineering, and consulting fees, financing charges, taxes, governmental fees and charges,
insurance premiums, and miscellaneous expenses, and all payments for Administrative Expenses after the
date of a resolution authorizing such reimbursement, plus Interest, if any, calculated from the respective
dates of the expenditures until the date of reimbursement therefore; and (ii) Administrative Expenses.

Actual Costs shall not include construction management fees in an amount that exceeds a percentage
equal to the construction management fee amortized in equal monthly assessments over the term of the
appropriate construction management agreement. The amounts expended on legal costs, taxes,
governmental fees, insurance premiums, permits, financing costs, and appraisals shall be excluded from
the base upon which the general contractor and construction management fees are calculated.

“Administrative Expenses” means the administrative, organization, maintenance and operation costs
and expenses associated with, or incident to, the administration, organization, maintenance and operation
of the District, including, but not limited to, the costs of (i) legal counsel, engineers, accountants,
financial advisors, investment bankers or other consultants and advisors, (ii) creating and organizing the
District and preparing the Assessment Roll, (iii) computing, levying, collecting and transmitting the
Special Assessments or the Annual Installments thereof, (iv) maintaining the record of Special
Assessments, payments and reallocations and/or cancellations of the Special Assessments, (v) issuing,
paying and redeeming the PID Bonds, (vi) investing or depositing the Special Assessments, (vii)
complying with the PID Act with respect to the PID Bonds, (viii) paying the paying agent/registrar’s and
trustee’s fees and expenses (including the fees and expenses of their respective legal counsel), and (ix)
administering the construction of the Public Improvements, in accordance with the terms of this
Agreement.

“Administrator” means an employee or designee of the City, including a third party whom the City
designates by contract who shall have the responsibilities provided for herein.

“Annual Installment” means, with respect to each Assessed Property, each annual payment of: (i) the
Special Assessment, as shown on the Assessment Roll attached hereto as Appendix A, or in an Annual
Service Plan Update, and calculated as provided in Section VI of this SAP, (ii) Administrative Expenses,
(iii) the prepayment reserve described in Section IV of this SAP, and (iv) the delinquency reserve
described in Section IV of this SAP.

“Annual Service Plan Update” has the meaning set forth in Section V of this SAP.
“Assessed Property” means any and all Parcels within the PID other than Non-Benefited Property.

“Assessment Ordinance” means each ordinance adopted by the City Council approving this SAP (or
such amendments to this SAP) and levying the Special Assessments, as required by Article 11 of the PID
Finance Agreement.

“Assessment Roll” means the document included in this SAP as Appendix A, as updated, modified or
amended from time to time in accordance with the procedures set forth herein and in the PID Act,
including updates prepared in connection with the issuance of PID Bonds or in connection with any
Annual Service Plan Update.



“City” means the City of Leander, Texas.
“City Council” means the duly elected governing body and council of the City.

“Delinquent Collection Costs” mean interest, penalties and expenses incurred or imposed with respect
to any delinquent Assessment of a Special Assessment in accordance with the PID Act and the costs
related to pursuing collection of a delinquent Assessment and foreclosing the lien against the Assessed
Property, including attorney’s fees.

“Indenture” means that Indenture of Trust dated as of October 16, 2014, 2014 between BOKF, NA dba
Bank of Texas and the City pursuant to which the PID Bonds will be issued.

“Lot” means a tract of land described as a “lot” in a subdivision plat recorded in the official public
records of Williamson County, Texas.

“Lot Type” means a classification of final building lots with similar characteristics (e.g. commercial,
light industrial, multifamily residential, single family residential, etc.), as determined by the
Administrator and confirmed by the City Council. In the case of single family residential Lots, the Lot
Type shall be further defined by classifying the residential lots by the estimated final Lot value for each
lot as of the date of the recorded subdivision plat, considering factors such as density, lot size, proximity
to amenities, view premiums, location, and any other factors that may impact Lot value, as determined by
the Administrator and confirmed by the City Council.

“Non-Benefited Property” means Parcels within the boundaries of the PID that accrue no special
benefit from the Public Improvements, Public Property and easements that create an exclusive use for a
public utility provider. Property identified as Non-Benefited Property at the time the Special Assessments
(i) are imposed or (ii) are reallocated pursuant to a subdivision of a Parcel is not assessed. Assessed
Property converted to Non-Benefited Property, if the Special Assessments may not be reallocated
pursuant to Section VI.C, remains subject to the Special Assessments and requires the Special
Assessments to be prepaid as provided for in Section VI.E.

“Non-PID Property” means property benefitted by the Public Improvements, but either (i) not located in
the District or (ii) located in a future phase of the Project that is not currently assessed.

“Oak Creek” or “Project” means the approximately 151 acres of land located in the corporate limits of
the City. The Project is contained within the area depicted on Table II-A.

“Owner(s)” means Sentinel/Cotter Leander, LLC or its assignees or affiliates

“Owner Association Property” means property within the boundaries of the PID that is owned by or
irrevocably offered for dedication to, whether in fee simple or through an exclusive use easement, an
Owner’s Association established for the benefit of a group of homeowners or property owners within the
PID.

“Parcel” means a property identified by either a tax map identification number assigned by the
Williamson Central Appraisal District for real property tax purpose, by metes and bounds description, by



lot and block number in a final subdivision plat recorded in the official public rrecords of Williamson
County, or by any other means determined by the City.

“PID” means the Oak Creek Public Improvement District created by the City pursuant to Resolution No.
14-013-00.

“PID Bonds” means those certain City of Leander, Texas Special Assessment Revenue Bonds, Series
2014 (Oak Creek Public Improvement District project) that are secured by Assessments levied on the
Assessed Property.

“PID Finance Agreement” means the Oak Creek Public Improvement District Financing Agreement by
and between the City and Owner dated _October 16, 2014.

“Prepayment Costs” mean interest and expenses to the date of prepayment, plus any additional amounts
due pursuant to the Indenture related to the PID Bonds and allowed by law, if any, reasonably expected
to be incurred by or imposed upon the City as a result of any prepayment of a Special Assessment and the
Bonds secured by such Assessment.

“Public Improvements” mean those Public Improvements described in Section 1l11.B of this SAP,
designed, constructed, and installed in accordance with this SAP and the PID Finance Agreement, and
any future amendments.

“Public Property” means property, real property, right of way and easements located within the
boundaries of the PID that is owned by or irrevocably offered for dedication to the federal government,
the State of Texas, Williamson County, the City, a school district, a public utility provider or any other
political subdivision or public agency, whether in fee simple, through an exclusive use easement, or
through a public utility easement.

“PUD Ordinance” means Ordinance No. 14-039-00, the ordinance that provides entitlement approvals
to the property within the PID via the Oak Creek Planned Unit Development.

“Service and Assessment Plan or “SAP” means this Oak Creek Public Improvement District Service
and Assessment Plan (as such plan is amended from time to time), to be initially adopted by the City
Council in the first Assessment Ordinance for the purpose of assessing allocated costs against property
located within the boundaries of the PID.

“Special Assessment” means the assessment levied against a Parcel imposed pursuant to the Assessment
Ordinance and the provisions hereof, as shown on the Assessment Roll, subject to reallocation upon the
subdivision of such Parcel created by such subdivision or reduction according to the provisions hereof
and the PID Act.



Section 11

PROPERTY INCLUDED IN THE PID

A. Property Included in the PID

The area constituting the PID is depicted and described by metes and bounds on Exhibit A to Resolution
No. 14-013-00 as adopted by the City Council. The PID is located entirely within the City’s corporate
limits. The PID contains approximately 151 acres planned for the development of approximately 446
single family detached residential lots and up to 189 townhomes, and associated rights-or-way,
landscaping, and infrastructure necessary to provide roadways, drainage, and utilities to the PID. The
estimated number of Lots and classification of each Lot are based on the PUD Ordinance. A map of the
property within the PID is shown in Table 1I-A. Legal descriptions for all Parcels within the PID are
included in Appendix C.

TABLE II-A
PID Boundary Map

BAN Age
PARK

PID BOUNDARY MAP




Section 111

DESCRIPTION OF THE PUBLIC IMPROVEMENTS

A. Authorized Improvement Overview

Section 372.003 of the PID Act defines the Authorized Improvements that may be undertaken by the City
through the establishment of the PID. Authorized Improvements that may be undertaken pursuant to the
PID Act include the following:

()
(i)
(iii)

(iv)
(v)
(Vi)
(vii)
(viii)
(ix)
(x)
(xi)
(xii)

(xiii)

(xiv)

(xv)

landscaping;

erection of fountains, distinctive lighting, and signs;

acquiring, constructing, improving, widening, narrowing, closing, or rerouting of sidewalks
or of streets, any other roadways, or their rights-of way;

construction or improvement of pedestrian mall;

acquisition and Assessment of pieces of art;

acquisition, construction or improvement of libraries;

acquisition, construction or improvement of off-street parking facilities;

acquisition, construction or improvement of rerouting of mass transportation facilities;
acquisition, construction or improvement of water, wastewater, or drainage facilities or
improvements;

the establishment or improvement of parks;

projects similar to those listed in Subdivisions (i)-(x)

acquisition, by purchase or otherwise, of real property in connection with an Public
improvement;

special supplemental services for improvement and promotion of the district, including
services relating to advertising, promotion, health and sanitation, water and wastewater,
public safety, security, business recruitment, development recreation and cultural
enhancement;

payment of expenses incurred in the establishment, administration and operation of the
district; and

the development, rehabilitation, or expansion of affordable housing.

After analyzing the public improvement projects authorized by the PID Act, the City has determined that
the Public Improvements described in Section 111.B of this SAP should be undertaken by the City.

B. Descriptions and Estimated Costs of the Public Improvements

The PID Bonds will fund all or a portion of the costs of the Public Improvements. The estimated costs of
the Public Improvements are shown in Table I11-A. The costs, as shown in Table Il1-A, are estimates and
may be revised in Annual Service Plan Updates.



The Public Improvements are generally described as follows and generally shown in Appendix E. The
Public Improvements will be constructed in accordance with the PID Finance Agreement, the plans and
specifications approved by the City, applicable local ordinances to the extent not modified by the PUD
Ordinance or by the City in writing, applicable state and federal regulations, and good engineering
practices.

West Broade Street (North South) — Sanitary Sewer Lines - The sanitary sewer line along
West Broade Street consists of approximately 2,840 linear feet of 8-inch SDR-26 PVC gravity
line with approximately 17 manholes. Additionally, there is approximately 450 linear feet of 15-
inch SDR-26 PVC gravity line with approximately 4 manholes along West Broade Street. This
improvement is a part of the main infrastructure that must be completed in order for Lots to be
sold to third party purchasers.

West Broade Street (North South) — Drainage Improvements - Drainage improvements along
West Broade Street consist of approximately 2,540 linear feet of Reinforced Concrete Pipe (RCP)
storm sewer ranging in size from 18 inches up to 60 inches. Drainage improvements also include
approximately 9 junction boxes and approximately 9 curb inlets. The runoff will be collected by
the roadway channeled into the curb inlets and conveyed to the storm sewer pipes and discharged
into water quality basins as required by TCEQ. This improvement is a part of the main
infrastructure that must be completed for Lots to be sold to third party purchasers.

South Brook Drive (East West) — Sanitary Sewer Lines - The sanitary sewer line along South
Brook Drive consists of approximately 1,880 linear feet of 8-inch SDR-26 PVC gravity line with
approximately 11 four foot diameter manholes. This improvement is a part of the main
infrastructure that must be completed in order for Lots to be sold to third party purchasers.

South Brook Drive (East West) — Drainage Improvements - Drainage improvements along
South Brook Drive consist of approximately 2,970 linear feet of Reinforced Concrete Pipe (RCP)
storm sewer ranging in size from 18 inches up to 60 inches. Drainage improvements also include
approximately 5 junction boxes and approximately 8 curb inlets. The runoff will be collected by
the roadway channeled into the curb inlets and conveyed to the storm sewer pipes and discharged
into water quality basins as required by TCEQ. This improvement is a part of the main
infrastructure that must be completed in order for Lots to be sold to third party purchasers.

Neighborhood Entry Features - Neighborhood entry features reflect the design aesthetic and
materials established by the primary and secondary entry features. Signs displaying the
neighborhood name will be located at the entry to neighborhoods and sited to be easily viewed
from the roadway. Neighborhood entries will be constructed to City standards and specifications
and will be dedicated to the City. This design feature will enhance the Project and therefore is
intended to increase Lot values.



e Walls at Collectors - Masonry walls will be constructed along both sides of West Broade Street
and along San Gabriel Parkway to provide an attractive border along the community boundary.
The wall materials will complement the stone material utilized in the primary and secondary entry
features for the subdivision. Masonry columns will be incorporated into the walls at regular
intervals along the roadway frontage. This design feature will enhance the Project and therefore
IS intended to increase Lot values.

e Collector Road Landscape - Native and drought tolerant landscape including turf, ornamental
grasses and xeriscaped planting beds will be installed along West Broade Street, San Gabriel
Parkway and the eastern section of South Brook Drive. The landscaping along the road is
intended to create a unique sense of place and enhance the natural beauty of the community. This
design feature will enhance the Project and therefore is intended to increase Lot values.

e Pond Aeration - An aeration fountain will be installed in the water quality retention pond to
circulate the water and prevent stagnation. The fountain will also create an aesthetic amenity for
the pond. This design feature will enhance the Project and therefore is intended to increase Lot

values.
Table llI-A
Estimated Costs of Public Improvements
Project Soft Costs Contingency
Description Hard Costs Management (4%) (10%) (15%) Total

West Broade Street Sewer $ 313,713 % 12,549 $ 31,371 $ 47,057 $ 404,690

South Brook Drive Sewer 162,974 6,519 16,297 24,446 210,237

West Broade Street Drainage 734,223 29,369 73,422 110,133 947,148

South Brook Drive Drainage 513,940 20,558 51,394 77,091 662,982

Neighborhood Entry Features 24,000 960 2,400 3,600 30,960

Walls at Collectors 732,065 29,283 73,207 109,810 944,364

Collector Road Landscape 496,952 19,878 49,695 74,543 641,068

Pond Aeration 5,000 200 500 750 6,450

Total Public Improvements $ 2,982,867 $ 119,315 $ 298,287 $ 447,430 $ 3,847,899
Note: Cost estimates provided by Pape-Dawson Engineering, SEC Planning & Owner. The figures shown in Table Ill-A are estimates, and
may be revised in Annual Service Plan Updates. Some soft costs shown in Table Ill-A have been completed and will be reimbursed upon
issuance of the PID Bonds pursuant to the PID Finance Agreement.




Section 1V
ASSESSMENT PLAN

A. Introduction

The PID Act requires the City Council to apportion the Public Improvements on the basis of special
benefits conferred upon the Parcel as a result of the Public Improvements. The PID Act provides that the
Actual Costs may be assessed: (i) equally per front foot or square foot; (ii) according to the value of the
property as determined by the governing body, with or without regard to improvements on the property;
or (iii) in any other manner that results in imposing equal shares of the cost on property similarly
benefited.

Table IV-A provides the estimated allocation of costs of the Public Improvements between the Assessed
Property and Non-PID Property. This section describes the special benefit received by each Parcel within
the PID as a result of the Public Improvements, provides the basis and justification for the determination
that this special benefit exceeds the amount of the Special Assessments, and establishes the
methodologies by which the City Council allocates and reallocates the special benefit of the Public
Improvements to Parcels or Lots in a manner that results in equal share of the Actual Cost being
apportioned to Parcels or Lots similarly benefited. The determination by the City Council of the
assessment methodologies set forth below is the result of the discretionary exercise by the City Council
of its legislative authority and governmental powers and is conclusive and binding on the Owner and all
future owners of any Assessed Property.

B. Special Benefit

Assessed Property must receive a direct and special benefit from the Public Improvements, and this
benefit must be equal to or greater than the amount of the Special Assessments. The Public
Improvements are provided specifically for the benefit of the Assessed Property. The Public
Improvements are more particularly described in Section I11.A and in line-item format on Table I11-A to
this SAP. The costs of issuance of the PID Bonds and payment of costs incurred in the establishment of
the PID as shown in Table V-A are permissible Administrative Expenses authorized to be included in the
Special Assessments by the PID Act.

At the time that this SAP was approved by the City Council, the Owner owned 100% of the Assessed
Property. Owner has acknowledged that the Public Improvements confer a special benefit on the
Assessed Property and has consented to the imposition of the Special Assessments to pay for the Actual
Costs associated therewith. The Owner is acting in its interest in consenting to this apportionment and
levying of the Special Assessments because the special benefit conferred upon the Assessed Property by
the Public Improvements exceeds the amount of the Special Assessments.
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The Owner has ratified, confirmed, accepted, agreed to and approved: (i) the determinations and finding
by the City Council as to the special benefits described in this SAP and the Assessment Ordinance; (ii)
the SAP and the Assessment Ordinance, and (iii) the levying of Special Assessments on the Assessed
Property. Use of the Assessed Property as described in this SAP and as authorized by the PUD Ordinance
requires that Public Improvements be acquired, constructed, installed, and/or improved. Funding the
Actual Costs through the PID and the PID Bonds has been determined by the City Council to be the most
beneficial means of doing so.

The acquisition, construction, installation and improvement of the Public Improvements results in a
special benefit to the Assessed Property, and this special benefit exceeds the amount of the Special
Assessment. This conclusion is based on and supported by the evidence, information, and testimony
provided to the City Council.

C. Allocation of Actual Costs of Public Improvements

The Public Improvements will provide a special benefit to the Parcels within the PID only. Accordingly,
the Actual Costs of the Public Improvements are allocated entirely to Parcels within the PID, as shown in
table IV-A The costs shown in Table IV-A are estimates and may be revised in Annual Service Plan
Updates, but may not result in increased Special Assessments without consent by each owner of Assessed
Property subject to the imposition of the increased Special Assessments provided that the Annual
Installment may be adjusted each year as provided in the Assessment Ordinance and this SAP without
consent of the owners of the Assessed Property.

Table IV-A
Allocation of Public Improvement Costs between PID and Non-PID Property

PID Assessed Property Non PID Assessed Property

Public Improvement Total Cost (a)(b) [ % Allocation Share of Costs| % Allocation Share of Costs
Hard/Soft Costs

West Broade Street Sew er $ 404,690 100% $ 404,690 0% $

South Brook Drive Sew er 210,237 100% 210,237 0%

West Broade Street Drainage 947,148 100% 947,148 0%

South Brook Drive Drainage 662,982 100% 662,982 0%

Neighborhood Entry Features 30,960 100% 30,960 0%

Walls at Collectors 944,364 100% 944,364 0%

Collector Road Landscape 641,068 100% 641,068 0%

Pond Aeration 6,450 100% 6,450 0%
Total Hard/Soft Costs $ 3,847,899 $ 3,847,899 $

(a)See Table llI-A for details.
(b) Any Public Improvement that is allocated 100%to Assessed Property is required to be constructed in order for Lots to be
sold to third party purchasers.
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D. Assessment Methodology

The Actual Costs may be assessed by the City Council against the Assessed Property so long as the
special benefit conferred upon the Assessed Property by the Public Improvements equals or exceeds the
amount of the Special Assessments. The Actual Costs may be assessed using any methodology that
results in the imposition of equal shares of the Actual Costs on Assessed Property similarly benefited.

For purpose of this SAP, the City Council has determined that the Actual Costs of the portion of the
Public Improvements to be financed with the PID Bonds shall be allocated to the Assessed Property by
spreading the entire Special Assessment across all Lots within the PID based on the ratio of the estimated
buildout value of each Lot to the total buildout value for all Parcels. Table IV-B summarizes the
allocation of the Special Assessments relating to PID Bonds for the Assessed Property.

Based on the cost estimates provided by the Owner for the Public Improvements, the City Council has
determined that the benefit to the Assessed Property from the Public Improvements is at least equal to the
Special Assessments levied on the Assessed Property as subdivided into individual Lots.

The Special Assessments and Annual Installments for each Parcel or Lot located is shown on the
Assessment Roll, attached as Appendix A, and no Special Assessment shall be changed except as
authorized by this SAP or the PID Act. Table IV-B summarizes the initial allocation of the Special
Assessment relating to the PID Bonds for the Assessed Property at the time the Assessment Ordinance
was adopted by the City Council. This SAP will be modified as appropriate based on the actual amount
of PID Bonds that are sold.

Table IV-B
Assessment Allocation

Total Annual
Estimated Percent of Total Annual Total  Assessment Installment
Lot Type (@) Tax Parcel (a) #of Lots (a) Buildout AV Total Assessment Installment (b) per Lot per Lot
41 R529007 110 $ 27,720,277 15.7% $ 817,615 $ 71,346 $ 7,433 $ 649
41 R529008 37 $ 9,324,093 53% $ 275,016 $ 23,998 $ 7,433 $ 649
50 R529006 131 $ 41,701,667 23.7% $ 1,230,000 $ 107,331 $ 9,389 $ 819
50 R529012 63 $ 20,055,000 11.4% $ 591,527 $ 51,617 $ 9,389 $ 819
60 R529009 105 $ 39,690,397 22.5% $ 1,170,677 $ 102,155 $ 11,149 $ 973
Townhome R529010 78 $ 15,795,158 9.0% $ 465,882 $ 40,653 $ 5973 $ 521
Townhome R524552 100 $ 20,250,203 11.5% $ 597,284 $ 52,120 $ 5973 $ 521
Subtotal 624 $ 174,536,794 99.0% $ 5,148,000 $ 449,220
HOA - - 1% $ 52,000 $ 4,538
Total 624 $ 174,536,794 100.0% $ 5,200,000 $ 453,758

(a) Estimates based on information available as of xx/xx/2014, the date this SAP was adopted by the City Council.
Although the actual unit counts and buildout values may vary from the estimates shown above, the initial assessment
allocation for each Lot Type will not change unless modified in an Annual Service Plan Update approved by the City
Council, subject to the terms of this SAP, the PID Act, and any other documents associated with PID Bonds. Although the
Project's entitlements provide for the possible construction of additional lots, the Owners anticipate the actual
development will be as presented above.

(b) Reflects the annual installment for the first full year after the use of the capitalized interest.
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E. Assessments and Annual Installments

The Special Assessments for the PID Bonds will be levied on each Parcel according to the Assessment
Roll, attached hereto as Appendix A. The Annual Installments for the PID Bonds will be collected on
the dates and in the amounts shown on the Assessment Roll and the Service and Assessment Plan, subject
to any revisions made during an Annual Service Plan Update.

F. Administrative Expenses

The Administrative Expenses shall be paid for on a pro rata basis by each Parcel based on the amount of
outstanding Special Assessment remaining on the Parcel. The benefit to the Assessed Property from
administration and operation of the District, reflected in the Administrative Expenses, is at least equal to
the portion of the Annual Installment attributable to Administrative Expenses that are assessed against
the Assessed Property. The Administrative Expenses shall be collected as part of and in the same manner
as Annual Installments in the amounts shown on the Assessment Roll shown on Appendix A, which will
be revised in Annual Service Plan Updates based on actual costs incurred. Administrative Expenses do
not include payment of the actual principal of and interest on the Bonds or any costs which constitute
expenses payable as an expense of issuing the Bonds. Administrative Expenses collected and not
expended for actual Administrative Expenses shall be carried forward and applied to reduce
Administrative Expenses in subsequent years to avoid the over-collection of Administration Expenses.
The amount of Administrative Expenses necessary for the time period commencing on the date the initial
Bonds are issued and terminating on the date the first Annual Installment is due will be paid at closing, as
shown on Table V-A.

G. Excess Interest Rate

Pursuant to the PID Act, the interest rate for Special Assessments may exceed the actual interest rate per
annum paid on the PID Bonds by no more than one half of one percent (0.50%) (the “Excess Interest
Rate”). Forty percent (40.0%) of the funds generated by the Excess Interest Rate (i.e., 0.20%) will
initially fund the Prepayment Reserve created under the Indenture (the “Prepayment Portion”). The
remaining sixty percent (60.0%) balance of the funds generated by the Excess Interest Rate (i.e., 0.30%)
will initially fund the Delinquency Reserve created under the Indenture.

H. Prepayment Reserve

A portion of the funds generated by the Excess Interest Rate will be deposited in the Prepayment Reserve
and allocated to fund the associated interest charged between the date of prepayment of a Special
Assessment and the date on which PID Bonds are actually redeemed. The Prepayment Reserve shall be
funded each year until it reaches 1.5% of the par amount of the outstanding PID Bonds. If the PID Act is
subsequently amended to allow a prepayment of a Special Assessment to include all applicable interest
from the date of prepayment through and including the date of the regularly scheduled PID Bond
payments to be charged upon the prepayment of the Special Assessment, the Prepayment Portion
subsequently collected may be deposited in the Delinquency Reserve. If the Prepayment Reserve is so
eliminated or if in a given year the Prepayment Reserve is fully funded at 1.5% of the par amount of the
outstanding PID Bonds, the excess monies in the Prepayment Reserve will be transferred to the
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Delinquency Reserve or, if the Delinquency Reserve contains the full Delinquency Reserve Requirement,
the City can decide to allocate the excess monies to pay Administrative Expenses or to the redemption of
PID Bonds as determined by the City and as set forth in the Indenture.

l. Delinquency Reserve

A portion of the funds generated by the Excess Interest Rate will be deposited in the Delinquency
Reserve and allocated to offset any possible delinquent payments. The Delinquency Reserve) shall be
funded each year up to 4.0% of the par amount of the outstanding PID Bonds. If in a given year, the
Delinquency Reserve is fully funded at 4.0% of the par amount of the outstanding PID Bonds, the City
can decide to allocate the excess monies in the Delinquency Reserve to pay Administrative Expenses or
to the redemption of PID Bonds as determined by the City and as set forth in the Indenture.
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Section V

SERVICE PLAN

The PID Act requires the Service Plan to cover a period of at least five years. The Service Plan is
required to define the annual projected costs and indebtedness for the Public Improvements undertaken
within the PID during the five year period. It is anticipated that it will take approximately 9 months for
the Public Improvements to be constructed.

The estimated Actual Costs for the Public Improvements plus costs related to the issuance of the PID
Bonds, and payment of expenses incurred in the establishment, administration and operation of the PID is
$5,200,000 as shown in Table V-A. The Service Plan shall be reviewed and updated at least annually at
the first regularly scheduled City Council meeting in July of each year or as reasonably soon thereafter,
and at such other times as the City may determine, for the purpose of determining the annual budget for
Administrative Expenses, updating the estimated Public Improvement costs, and updating the
Assessment Roll. Any update to this SAP is herein referred as an “Annual Service Plan Update.”

Table V-A summarizes the sources and uses of funds required to construct the Public Improvements,
establish the PID, and issue the PID Bonds. The sources and uses of funds shown in Table V-A shall be
updated each year in the Annual Service Plan Update to reflect any budget revisions, Actual Costs and
Administrative Expenses.
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Table V-A
Sources and Uses of Funds

Sources of Funds
Gross Bond Amount $ 5,200,000
Owner Contribution (&) -

$ 5,200,000
Uses of Funds

Public Improvements (b) $ 3,847,899

_$ 3,847,899
Other Fund Deposits:

Debt Senice Reserve Fund (c) $ 407,094

Capitalized Interest (d) 350,807

Administrative Expense Deposit 40,000
$ 797,901

Cost of Issuance: $ 382,700

Underwriter's Discount/Underwriter's Counsel $ 171,500
_$_ 5200000

(@) Owner will fund all costs not covered by the PID Bonds.

(b) See Table Ill-A and Table IV-A for details.

(c) The PID Bonds will include a debt service reserve fund equal to the lesser of 125% of
the Average Annual Debt Service on the Bonds, Maximum Annual Debt Service of the

Bonds or 10%of the Bonds.
(d) The PID Bonds will include twelve months of capitalized interest.
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The annual projected debt service and Administrative Expenses are shown on Table V-B. The annual
projected debt service and administrative expenses are subject to revision and shall be updated in the
Annual Service Plan Update to reflect any changes expected for each year.

Table V-B
Annual Projected Debt Service and Administrative Expenses

Year Ending Principal Interest Administrative Prepayment Delinquency Capitalized Annual PID

September 30 Payments Expense Expenses Reserve Reserve Interest Installments
2015 $ - $ 256,825 $ 35,000 $ 8,320 $ 12,480 $ 256,825 $ 55,800
2016 75,000 321,031 35,700 10,400 15,600 93,982 363,749
2017 75,000 316,719 36,414 10,250 15,375 - 453,758
2018 75,000 312,406 37,142 10,100 15,150 - 449,799
2019 75,000 308,094 37,885 9,950 14,925 - 445,854
2020 75,000 303,781 38,643 9,800 14,700 - 441,924
Total $ 375,000 $ 1,818,856 $ 220,784 $ 58,820 $ 88,230 $ 350,807 $ 2,210,883

Note: The Annual Projected Debt Service are the expenditures associated with the formation of the PID, the costs of issuance
and repayment of the PID Bonds and the administration of the PID less the Capitalized Interest. The debt service estimates are
based on an average interest rate of approximately 6.5% and a 30 year term for the PID Bonds.
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Section VI

TERMS OF THE SPECIAL ASSESSMENTS

A. Amount of Special Assessments and Annual Installments for Parcels Located Within the
PID

The Special Assessments for each Assessed Property is shown on the Assessment Roll, attached
as Appendix A. The Annual Installments for each Assessed Property are shown on the attached
Appendix B. No Special Assessment shall be changed except as authorized by this SAP and the PID Act.
The Annual Installments shall be collected in an amount sufficient to pay principal and interest on the
PID Bonds, to fund the prepayment reserve and delinquency reserve described in Section 1V, and to fund
Administrative Expenses of the PID.

B. Reallocation of Assessments for Parcels Located Within the PID

The Special Assessments for each initial Tax Parcel are based on the number and type of expected Lots
within that Tax Parcel shown on the parcel map attached hereto as Appendix D (“the Parcel Map”). The
number of each type of Lot contained in each Tax Parcel was counted and the amount of assessments
shown on Table IV-B for each Lot type was added up to calculate the amount of the assessment for each
Tax Parcel. For example, if Tax Parcel R529007 includes 110, 41’ Lots and zero 50’ Lots then the
amount of the assessment for Tax Parcel R529007 is $817,615.49, ($817,615.49 + $0). As Lots are
platted in accordance with the Parcel Map, each Lot will be assessed the Total Assessment that it was
assigned pursuant to Table I1V-B.

If Lots are not platted in accordance with the Parcel Map, the Special Assessments for each affected Lot
will be allocated in an equitable manner, but in no event will such new allocation increase the Total
Assessment for each Lot as identified in Table 1V-B.

C. Mandatory Prepayment of Special Assessments

If Assessed Property or portion thereof is transferred to a party that is exempt from the payment of the
Special Assessment under applicable law, or if an owner causes a Parcel or portion thereof to become
Non-Benefited Property, the owner of such Parcel or portion thereof shall pay to the Administrator the
full amount of the Special Assessment, plus all Prepayment Costs, for such Parcel or portion thereof prior
to any such transfer or act; provided, however that such mandatory prepayment of the Special
Assessment shall not be required for portions of a Parcel that are dedicated for use as internal roads,
parks and other similar, Public Improvements in connection with the recording of the plat for a Parcel
that has been subdivided, in which case the Special Assessment that was allocated to that certain Parcel
in which the public improvement is located will be reallocated to similarly benefitted Parcels, as more
fully described in Section VI1.B; provided, however, that reallocation of a Special Assessment for a Parcel
that is a homestead under Texas law may not exceed the Special Assessment prior to reallocation.
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Reduction of Special Assessments

If after all Public Improvements to be funded with the PID Bonds have been completed and the
Actual Costs for such Public Improvements are less than the Actual Costs used to calculate the
Special Assessments securing the PID Bonds, resulting in excess PID Bond proceeds, then the
City may reduce the Special Assessment securing the PID Bonds for each Assessed Property on a
pro-rata basis such that the sum of the resulting reduced Special Assessments for all Assessed
Properties equals the reduced Actual Costs. The Special Assessments shall not be reduced to an
amount less than the related outstanding series of PID Bonds.

Similarly, if the City does not undertake some of the Public Improvements with the PID Bonds
then the City Council may reduce the Special Assessment securing the PID Bonds for each
Assessed Property on a pro-rata basis to reflect only the Actual Costs that were expended. The
Special Assessments shall not be reduced to an amount less than the related PID Bonds.

The City may also decide to use such excess PID Bond proceeds to pay for Administrative
Expenses, or to fund additional Public Improvements.

Payment of Special Assessments

Payment in Full

@ The Special Assessment for any Parcel may be paid in full at any time in accordance with
the PID Act. That payment shall include all Prepayment Costs, if any are required. If a
prepayment in full will result in redemption of PID Bonds, the payment amount shall
receive credit from the applicable portion of the Reserve Fund (as defined in the
Indenture) applied to the redemption pursuant to the provisions of the Indenture, net of
any other costs applicable to the redemption of PID Bonds.

(b) If an Annual Installment has been billed prior to payment in full of a Special Assessment,
the Annual Installment shall be due and payable and shall be credited against the payment
in full amount.

(©) Upon payment in full of a Special Assessment and all Prepayment Costs, the City shall
deposit the payment in accordance with the Indenture; whereupon, the Special Assessment
shall be reduced to zero, and the owner’s obligation to pay the Special Assessment and
Annual Installments thereof shall automatically terminate. The City shall provide the
owner of the affected Assessed Property a recordable “Notice of PID Special Assessment
Termination.”
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(d) At the option of the Parcel owner, the Special Assessment on any Parcel may be paid in
part in an amount equal to the amount of prepaid Special Assessments plus Prepayment
Costs with respect thereto. Upon the payment of such amount for a Parcel, the Special
Assessment for the Parcel shall be reduced, the Special Assessment Roll shall be updated
to reflect such partial payment, and the obligation to pay the Annual Installment for such
Parcel shall be reduced to the extent the partial payment is made.

2. Payment in Annual Installments

The Act provides that a Special Assessment for a Parcel may be paid in full at any time. If not paid in
full, the Act authorizes the City to collect interest and collection costs on the outstanding Special
Assessment. A Special Assessment for a Parcel that is not paid in full will be collected in Annual
Installments each year in the amounts shown in Appendix B to the SAP, which includes interest on the
outstanding Special Assessment and Administrative Expenses.

The Annual Installments as listed on the Assessment Roll have been calculated assuming an average
interest rate on the PID Bonds of 6.5%. The Annual Instaliments may not exceed the amounts shown on
the Assessment Roll except as pursuant to any amendment or update to this SAP.

The Annual Installments shall be reduced to equal the actual costs of repaying the PID Bonds and actual
Administrative Expenses (as provided for in the definition of such term), taking into consideration any
other available funds for these costs, such as interest income on account balances.

The City has the right and option to refund the PID Bonds in accordance with Section 372.027 of the PID
Act. In the event of such refunding, the Administrator shall recalculate the Annual Installments, and if
necessary, may adjust, or decrease, the amount of the Annual Installment so that total Annual
Installments of Assessments will be produced in annual amounts that are required to pay the refunding
PID Bonds when due and payable as required by and established in the ordinance and/or the indenture
authorizing and securing the refunding PID Bonds, and such refunding PID Bonds shall constitute “PID
Bonds” for purposes of this SAP.

20



F. Collection of Annual Installments

The Administrator shall, no less frequently than annually, prepare and submit to the City Council for its
approval, an Annual Service Plan Update to allow for the billing and collection of Annual Installments.
Each Annual Service Plan Update shall include an updated Assessment Roll and a calculation of the
Annual Installment for each Assessed Property. Administrative Expenses shall be allocated among
Assessed Properties in proportion to the amount of the Annual Installments for the Assessed Property.
Each Annual Installment shall be reduced by any credits applied under the Indenture, such as capitalized
interest, interest earnings on any account balances, and any other funds available to the Trustee for such
purpose, and existing deposits for the Prepayment Reserve. Annual Installments may be collected by the
City (or such entity to whom the City directs) in the same manner and at the same time as ad valorem
taxes. Annual Installments shall be subject to the penalties, procedures, and foreclosure sale in case of
delinquencies as set forth in the PID Act. The City Council may provide for other means of collecting the
Annual Installments to the extent permitted under the PID Act. The Special Assessments shall have lien
priority as specified in the PID Act.

Any sale of Assessed Property for nonpayment of the delinquent Annual Installments shall be subject to
the lien established for the remaining unpaid Annual Installments against such Assessed Property and
such Assessed Property may again be sold at a judicial foreclosure sale if the purchaser thereof fails to
make timely payment of the non-delinquent Annual Installments against such Assessed Property as they
become due and payable.

Each Annual Installment, including the interest on the unpaid amount of a Special Assessment, shall be
assessed on September 1 and shall be due on October 1 of that year. Each Annual Installment together
with interest thereon shall be delinquent if not paid prior to February 1 of the following year. The initial
Annual Installment (i.e. the Annual Installments due for the period commencing on October 17, 2014 and
ending on September 30, 2015) will be due on November 1, 2014 and will be delinquent if not paid prior
to February 1, 2015.

G. Surplus Funds Remaining in the Improvement Area Bond Account
If proceeds from PID Bonds still remain after all of the Public Improvements are constructed and

accepted by the City, the proceeds may be utilized to finance other Public Improvements that specially
benefit all the Assessed Property.
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Section VI

THE ASSESMENT ROLL

A. Assessment Roll

Each Parcel has been evaluated by the City Council (based on the applicable zoning, developable area,
proposed Owner Association Property and Public Property, Public Improvements, best and highest use of
land, and other development factors deemed relevant by the City Council) to determine the amount of
Assessed Property within the Parcel.

The Assessed Property will be assessed for the special benefits conferred upon the property because of
the Public Improvements. Table VII summarizes the $5,200,000 of special benefit, including the costs of
the Public Improvements, the costs of the PID formation and Bond issuance costs. The amount of PID
Bonds is $5,200,000, which is equal to the benefit received by the Assessed Property, and as such, the
total assessment for all Assessed Property is $5,200,000 plus annual Administrative Expenses. The
Special Assessment for each Assessed Property is calculated based on the allocation methodologies
described in Section IV.D of this SAP. The Assessment Roll is attached hereto as Appendix A.

B. Annual Assessment Roll Updates

The Administrator shall prepare, and shall submit to the City Council for approval, annual updates to the
Assessment Roll in conjunction with the Annual Service Plan Update to reflect the following matters,
together with any other changes helpful to the Administrator or the City and permitted by the Act: (i) the
identification of each Parcel (ii) the Special Assessment for each Assessed Property, including any
adjustments authorized by this SAP or in the PID Act; (iii) the Annual Installment for the Assessed
Property for the year (if the Special Assessment is payable in Annual Installments); and (iv) payments of
the Special Assessment, if any, as provided by Section VI.E of this SAP.
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Table VII
Special Benefit Summary

PID Assessed Property Non PID Assessed Property

Share of Share of
Public Improvement Total Cost (a) | % Allocation Costs % Allocation Costs
Master Improvements ‘
Total Hard/Soft Costs $ 3,847,899 100% $ 3,847,899 0% $ - 1
PID Formation/Bond Cost of Issuance
Reserve Fund $ 407,094 100% $ 407,094 0% $ -
Capitalized Interest $ 350,807 100% $ 350,807 0% $ -
Administrative Expense Deposit $ 40,000 100% $ 40,000 0% $ -
Underw riter's Discount/Financial Advisor Fee $ 171,500 100% $ 171,500 0% $ -
Cost of Issuance $ 382,700 100% $ 382,700 0% $ -
Total PID Formation/Bond Cost of Issuance | $ 1,352,101 100% $ 1,352,101 0% $ -
Total $ 5,200,000 100% $ 5,200,000 0% $ -
Proposed Assessment $ 5,200,000 $ 5,200,000
Excess Benefit $ - $ -

(a)See Table IlI-A for details. Any Public Improvement that is allocated 100% to the Assessed Property is
required to be constructed in order to sell Lots to third party purchasers.
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Section VIII

MISCELLANEOUS PROVISIONS

A. Administrative Review

The City may elect to designate a third party to serve as Administrator. The City shall notify Owner in
writing upon appointing a third party Administrator.

To the extent consistent with the PID Act, an owner of an Assessed Property claiming that a calculation
error has been made in the Assessment Roll, including the calculation of the Annual Installment, must
send a written notice describing the error to the City no later than thirty (30) days after the date any
amount which is alleged to be incorrect is due prior to seeking any other remedy. If an owner fails to give
such notice, such owner shall be deemed to have accepted the calculation of the Assessment Roll
(including the Annual Installments) and to have waived any objection to the calculation. The
Administrator shall promptly review the notice, and if necessary, meet with the Assessed Property owner,
consider written and oral evidence regarding the alleged error and decide whether, in fact, such a
calculation error occurred.

If the Administrator determines that a calculation error has been made and the Assessment Roll should be
modified or changed in favor of the Assessed Parcel owner, such change or modification shall be
presented to the City Council for approval, to the extent permitted by the PID Act. A cash refund may not
be made for any amount previously paid by the Assessed Parcel owner (except for the final year during
which the Annual Installment shall be collected), but an adjustment may be made in the amount of the
Annual Installment to be paid in the following year. The decision of the Administrator regarding a
calculation error relating to the Assessment Roll may be appealed to the City Council for determination.
Any amendments made to the Assessment Roll pursuant to calculation errors shall be made pursuant to
the PID Act.

B. Termination of Special Assessments

Each Special Assessment shall terminate on the date the Special Assessment is paid in full, including
payment of any unpaid Annual Installments and Delinquent Collection Costs, if any. After the
termination of a Special Assessment, and the collection of any delinquent Annual Installments and
Delinquent Collection Costs, the City shall provide the owner of the affected Parcel a recordable “Notice
of the PID Special Assessment Termination.”

C. Amendments

Amendments to this SAP can be made as permitted or required by the PID Act and under Texas law.
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D. Administration and Interpretation of Provisions

The City Council shall administer (or cause the administration of) the PID along with the SAP, and all
Annual Service Plan Updates consistent with the PID Act.

E Severability

If any provision, section, subsection, sentence, clause or phrase of this SAP, or the application of same to
an Assessed Parcel or any person or set of circumstances is for any reason held to be unconstitutional,
void or invalid, the validity of the remaining portions of this SAP or the application to other persons or
sets of circumstances shall not be affected thereby, it being the intent of the City Council in adopting this
SAP that no part thereof, or provision or regulation contained herein shall become inoperative or fail by
reason of any unconstitutionality, voidness or invalidity of any other part hereof, and all provisions of
this SAP are declared to be severable for that purpose.

If any provision of this SAP is determined by a court to be unenforceable, the unenforceable provision

shall be deleted from this SAP and the unenforceable provision shall, to the extent possible, be rewritten
to be enforceable and to give effect to the intent of the City.

25



Appendix A

Assessment Roll

Assessment by Parcel

Estimated Master Bond  Assessment per
Parcel Gross Acres Assessable Acres  Assessment  Assessable Acre
R524552 9.91 991 S 597,284.04 S 60,270.84
R525192 0.36 - S - S -
R528999 7.42 - S - S -
R529000 5.45 - S - S -
R529001 0.51 - S - S -
R529002 0.17 - S - S -
R529003 0.28 - S - S -
R529004 0.01 - S - S -
R529005 22.57 - S - S -
R529006 28.66 28.66 S 1,229,999.56 S 42,918.44
R529007 18.03 18.03 § 817,615.49 S 45,357.57
R529008 6.00 6.00 S 275,016.12 S 45,843.66
R529009 26.97 2697 S 1,170,676.73 S 43,401.80
R529010 7.82 782 S 465,881.55 S 59,590.89
R529012 16.99 16.99 §$ 591,526.50 S 34,822.31
HOA - - S 52,000.00 $ -
Totals 151.12 11437 $ 5,200,000.00

Preliminary and Subject to Change
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Appendix B

Annual Installment Schedules
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Appendix B-1

Annual Installments - All Parcels

Administrative Prepayment Delinquency Debt Service Capitalized
Master Bonds Annual Installment
Installment Expenses Reserve Reserve Reserve Fund Interest
Due Date (a) Principal Interest (b) Net Debt Service (c)

09/01/15 S - S 256,825.01 | $ 256,825.01 S 35,000.00 | $ 8,320.00 | $ 12,480.00 | $ - S 256,825.01 | $ 55,800.00
09/01/16 S 75,000.00 | $ 321,031.26 | $ 396,031.26 S 35,700.00 | $ 10,400.00 | $ 15,600.00 | $ - S 93,982.23 | S 363,749.03
09/01/17 | $ 75,000.00 | $ 316,718.76 | $ 391,718.76 S 36,414.00 | $ 10,250.00 | $ 15,375.00 | $ - S - S 453,757.76
09/01/18 | $ 75,000.00 | $ 312,406.26 | $ 387,406.26 S 37,142.28 | $ 10,100.00 | $ 15,150.00 | $ - $ - S 449,798.54
09/01/19 | $ 75,000.00 | $ 308,093.76 | $ 383,093.76 $ 37,885.13 [ $ 9,950.00 | $ 14,925.00 | $ - $ - S 445,853.89
09/01/20 | $ 75,000.00 | $ 303,781.26 | $ 378,781.26 S 38,642.83  $ 9,800.00 | $ 14,700.00 | $ - $ - S 441,924.09
09/01/21 | $ 75,000.00 | $ 299,468.76 | $ 374,468.76 S 39,415.68 | $ 9,650.00 | $ 14,475.00 | $ - S - S 438,009.44
09/01/22 S 100,000.00 | $ 295,156.26 | $ 395,156.26 S 40,204.00 | $ 9,500.00 | $ 14,250.00 | $ - S - S 459,110.26
09/01/23 S 100,000.00 | $ 289,406.26 | $ 389,406.26 S 41,008.08 | S 30.00 | $ 23,220.00 | $ - S - S 453,664.34
09/01/24 S 100,000.00 | $ 283,656.26 | $ 383,656.26 S 41,828.24 | S - S 22,750.00 | $ - S - S 448,234.50
09/01/25 | S 125,000.00 | $ 277,906.26 | $ 402,906.26 S 42,664.80 | $ - S 22,250.00 | $ - S - S 467,821.06
09/01/26 | S 125,000.00 | $ 270,718.76 | $ 395,718.76 S 43,518.10 | $ - S 21,625.00 | $ - $ - S 460,861.86
09/01/27 | S 125,000.00 | $ 263,531.26 | $ 388,531.26 S 44,388.46 | $ - $ 21,000.00 | $ - $ - S 453,919.72
09/01/28 |$ 150,000.00 | $ 256,343.76 | $ 406,343.76 | | $ 45,276.23 | $ - |$ 20,375.00 | $ - ]S - s 471,994.99
09/01/29 S 150,000.00 | $ 247,718.76 | S 397,718.76 S 46,181.76 | $ - S 19,625.00 | $ - S - S 463,525.52
09/01/30 S 150,000.00 | $ 238,343.76 | $§ 388,343.76 S 47,105.39 | S - S 18,875.00 | $ - S - S 454,324.15
09/01/31 S 175,000.00 | $ 228,968.76 | $ 403,968.76 S 48,047.50 | S - S 18,125.00 | $ - S - S 470,141.26
09/01/32 |$ 175,000.00 | $ 218,031.26 | $ 393,031.26 S 49,008.45 | $ - S 17,250.00 | $ - S - S 459,289.71
09/01/33 | $ 200,000.00 | $ 207,093.76 | $ 407,093.76 $ 49,988.62 | $ - S 16,375.00 | $ - $ - S 473,457.38
09/01/34 |$ 200,000.00 | $ 194,593.76 | $ 394,593.76 $ 50,988.39 | $ - $ 15,375.00 | $ - $ - S 460,957.15
09/01/35 |$ 225,000.00 | $ 182,093.76 | $ 407,093.76 $ 52,008.16 | $ - $ 14,375.00 | $ - $ - S 473,476.92
09/01/36 |$ 225,000.00 | $ 168,031.26 | $ 393,031.26 S 53,048.32  $ - S 13,250.00 | $ - S - S 459,329.58
09/01/37 S 250,000.00 | $ 153,968.76 | $ 403,968.76 S 54,109.29 | $ - S 12,125.00 | $ - S - S 470,203.05
09/01/38 S 250,000.00 | $ 138,343.76 | $ 388,343.76 S 55,191.47 | $ - S 10,875.00 | $ - S - S 454,410.23
09/01/39 S 275,000.00 | $ 122,718.76 | $ 397,718.76 S 56,295.30 | $ - S 9,625.00 | S - S - S 463,639.06
09/01/40 |$ 300,000.00 | $ 105,187.50 | $ 405,187.50 S 57,421.21 | $ - S 8,250.00 | $ - S - S 470,858.71
09/01/41 | $ 300,000.00 | $ 86,062.50 | $ 386,062.50 S 58,569.63 | $ - S 6,750.00 | $ - S - S 451,382.13
09/01/42 | $ 325,000.00 | $ 66,937.50 | $ 391,937.50 S 59,741.03 | $ - $ 5,250.00 | $ - $ - S 456,928.53
09/01/43 |$ 350,000.00 | $ 46,218.76 | $ 396,218.76 | | $ 60,935.85 | $ - s 3,625.00 | $ - s - s 460,779.61
09/01/44 S 375,000.00 | $ 23,906.26 | $ 398,906.26 S 62,154.56 | $ - S 1,875.00 | $ 407,093.76 | $ - S 55,842.06
S 5,200,000.00 $ 6,483,262.77 $ 11,683,262.77 S 1,419,882.77 S 78,000.00 $ 439,800.00 S 407,093.76 S 350,807.24 $ 12,863,044.54

Preliminary and Subject to Change.
(a) The 09/01/XX dates represent Installment due dates for the Bonds which are intended to cover both bi-annual payments.
(b) Gross of Capitalized Interest
(c) Preliminary Estimate. The administrative charges will be revised in Annual Service Plan Updates based on actual costs.
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Appendix B-2

Annual Installments - Parcel No. R524552

Master Bonds Administrative Prepayment Delinquency Debt Service Capitalized Annual

Installment Expenses Reserve Reserve Reserve Fund Interest Installment
Due Date (a) Principal Interest (b) Net Debt Service (c)
09/01/15 | $ - s 29,499.52 | $ 29,499.52 | | $ 4,020.18 | $ 955.65 | $ 1,433.48 | $ - s 29,499.52 | $ 6,409.32
09/01/16 | $ 8,614.67 | $ 36,874.39 | $ 45,489.07 | | $ 4,100.58 | $ 1,194.57 | $ 1,791.85 | $ - s 10,795.02 | $ 41,781.06
09/01/17 | $ 8,614.67 | $ 36,379.05 | $ 4499372 | | $ 4,182.60 | $ 1,177.34 | $ 1,766.01 | $ - s - 1S 52,119.67
09/01/18 | $ 8,614.67 | $ 35,883.71 | $ 44,498.38 $ 4,266.25 | $ 1,160.11 | $ 1,740.16 | $ - S - $ 51,664.90
09/01/19 | $ 8,614.67 | $ 35,388.36 | $ 44,003.04 | | $ 4,351.57 | $ 1,142.88 [ $ 1,71432 | $ - |s - s 51,211.81
09/01/20 | $ 8,614.67 | $ 34,893.02 | $ 43,507.69 | | $ 4,438.60 | $ 1,125.65 | $ 1,688.48 | $ - |3 - s 50,760.42
09/01/21 | $ 8,614.67 | $ 34,397.68 | $ 43,01235| | $ 4,527.38 | $ 1,108.42 | $ 1,662.63 | $ - |3 - s 50,310.78
09/01/22 | $ 11,486.23 | $ 33,902.33 | $ 45,38856 | | S 4,617.92 | $ 1,091.19 | $ 1,636.79 | $ - s - s 52,734.47
09/01/23 | $ 11,486.23 | $ 33,241.87 | $ 44,728.10 S 4,710.28 | $ 345($ 2,667.10 | $ - $ - S 52,108.94
09/01/24 | $ 11,486.23 | $ 32,581.42 | $ 44,067.65 | | $ 4,804.49 | $ - |s 2,613.12 | $ - |s - |s 51,485.25
09/01/25 | $ 14,357.79 | $ 31,920.9 | $ 46,27875| | $ 4,900.58 | $ - |s 2,555.69 | $ - s - s 53,735.01
09/01/26 | $ 14,357.79 | $ 31,095.38 | $ 4545317 | $ 4,998.59 | $ - |s 2,483.90 | $ - s - s 52,935.66
09/01/27 | $ 14,357.79 | $ 30,269.81 | $ 44,627.60 | | 5,098.56 | $ - s 2,412.11 | $ - s - s 52,138.27
09/01/28 | $ 17,229.35 | $ 29,444.24 | $ 46,673.59 S 5,200.53 | $ - S 2,340.32 | $ - $ - S 54,214.44
09/01/29 | $ 17,229.35 | $ 28,453.55 | $ 45,682.90 | | $ 5,304.54 | $ - |3 2,254.17 | $ - s - s 53,241.61
09/01/30 | $ 17,229.35 | $ 27,376.72 | $ 44,606.06 | | $ 5,410.63 | $ - s 2,168.03 | $ - s - s 52,184.72
09/01/31 | $ 20,100.91 | $ 26,299.88 | $ 46,400.79 | | $ 5,518.85 | $ - |s 2,081.88 | $ - s - 1S 54,001.51
09/01/32 | $ 20,100.91 | $ 25,043.58 | $ 45,144.48 $ 5629.22 | $ - $ 1,981.37 | $ - S - $ 52,755.08
09/01/33 | $ 22,972.46 | $ 23,787.27 | $ 46,759.73 | | $ 5,741.81 | $ - |s 1,880.87 | $ - |s - s 54,382.41
09/01/34 | $ 22,972.46 | $ 22,351.49 | $ 4532395 | | $ 5,856.64 | $ - |3 1,766.01 | $ - s - s 52,946.61
09/01/35 | $ 25,844.02 | $ 20,915.71 | $ 46,759.73 | | $ 5973.78 | $ - s 1,651.15 | $ - s - s 54,384.66
09/01/36 | $ 25,844.02 | $ 19,300.46 | $ 45,144.48 S 6,093.25 | $ - S 1,521.93 [ $ - $ - S 52,759.66
09/01/37 | $ 28,715.58 | $ 17,685.21 | $ 46,400.79 S 6,215.12 | $ - $ 1,392.71 | $ - $ - $ 54,008.61
09/01/38 | $ 28,715.58 | $ 15,890.48 | $ 44,606.06 | | $ 6,339.42 | $ - |s 1,249.13 | $ - |3 - s 52,194.61
09/01/39 | $ 31,587.14 | $ 14,095.76 | $ 4568290 | | $ 6,466.21 | $ - |3 1,105.55 | $ - |3 - s 53,254.66
09/01/40 | $ 34,458.69 | $ 12,082.08 | $ 46,540.77 | | $ 6,595.53 | $ - s 947.61 | $ - |3 - s 54,083.92
09/01/41 | $ 34,458.69 | $ 9,885.34 | $ 4434403 | | S 6,727.44 | $ - |s 775.32 | $ - s - s 51,846.80
09/01/42 | $ 37,330.25 | $ 7,688.60 | $ 45,018.85 $ 6,861.99 | $ - $ 603.03 | $ - $ - $ 52,483.87
09/01/43 | $ 40,201.81 | $ 5,308.79 | $ 45,510.60 | | $ 6,999.23 | $ - |3 41638 $ - s - s 52,926.21
09/01/44 | $ 43,073.37 | $ 2,745.93 | $ 45,819.30 | | $ 7,139.22 | $ - |3 21537 | $ 46,759.73 | $ - s 6,414.15

S 597,284.04 $ 744,682.58 $  1,341,966.62 S 163,091.02 $ 8,959.26 $ 50,516.45 $ 46,759.73 $ 40,294.53 $  1,477,479.09

Preliminary and Subject to Change.
(a) The 09/01/XX dates represent Installment due dates for the Bonds which are intended to cover both bi-annual payments.
(b) Gross of Capitalized Interest
(c) Preliminary Estimate. The administrative charges will be revised in Annual Service Plan Updates based on actual costs.
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Appendix B-3

Annual Installments - Parcel No. R529006

Master Bonds Administrative Prepayment Delinquency Debt Service Capitalized Annual

Installment Expenses Reserve Reserve Reserve Fund Interest Installment
Due Date (a) Principal Interest (b) Net Debt Service (c)
09/01/15 | $ - s 60,748.97 | $ 60,748.97 | | $ 8,278.84 | $ 1,968.00 | $ 2,952.00 | $ - s 60,748.97 | $ 13,198.84
09/01/16 | $ 17,740.38 | $ 75,936.21 | $ 93,676.59 | | $ 8,444.42 | $ 2,460.00 | $ 3,690.00 | $ - s 22,230.40 | $ 86,040.61
09/01/17 | $ 17,74038 | $ 74,916.14 | $ 92,656.52 | | $ 8,613.31| $ 2,424.52 | $ 3,636.78 | § - s - 1S 107,331.12
09/01/18 | $ 17,740.38 | $ 73,896.07 | $ 91,636.45 $ 8,785.57 | $ 2,389.04 | § 3,583.56 | $ - $ - $ 106,394.62
09/01/19 | $ 17,740.38 | $ 72,876.00 | $ 90,616.38 | | $ 8,961.29 | $ 2,353.56 | $ 3,530.34 | $ - | - 1S 105,461.55
09/01/20 | $ 17,740.38 | $ 71,855.93 | $ 89,596.30 | | $ 9,140.51 | $ 2,318.08 | $ 3,477.11 | $ - |3 - s 104,532.01
09/01/21 | $ 17,740.38 | $ 70,835.85 | $ 88,576.23 | | $ 9,323.32 | $ 2,282.60 | $ 3,423.89 | $ - s - s 103,606.04
09/01/22 | $ 23,653.84 | $ 69,815.78 | $ 93,469.62 | | $ 9,509.79 | $ 2,247.11 | $ 3,370.67 | $ - s - s 108,597.20
09/01/23 | $ 23,653.84 | $ 68,455.69 | $ 92,109.52 S 9,699.98 | $ 710 $ 5492.42 | $ - $ - S 107,309.03
09/01/24 | $ 23,653.84 | $ 67,095.59 | $ 90,749.43 | | $ 9,893.98 | $ - |s 5,381.25 | $ - |s - s 106,024.66
09/01/25 | $ 29,567.30 | $ 65,735.50 | $ 95,302.79 | | $ 10,091.86 | $ - s 5,262.98 | $ - |s - s 110,657.64
09/01/26 | $ 29,567.30 | $ 64,035.38 | $ 93,602.67 | |$ 10,293.70 | $ - 13 511514 | $ - | - s 109,011.52
09/01/27 |$ 29,567.30 | $ 62,335.26 | $ 91,902.55 | |$ 10,499.57 | $ - s 4,967.31| $ - |s - s 107,369.43
09/01/28 | $ 35,480.76 | $ 60,635.14 | $ 96,115.89 $ 10,709.57 | $ - $ 4,819.47 | $ - S - $ 111,644.93
09/01/29 | $ 35,480.76 | $ 58,594.99 | $ 94,075.75| | $ 10,923.76 | $ - |3 4,642.07 | $ - s - s 109,641.57
09/01/30 | $ 35,480.76 | $ 56,377.45 | $ 91,858.20 | | $ 11,142.23 | $ - s 4,464.66 | $ - |3 - s 107,465.10
09/01/31 | $ 41,394.22 | $ 54,159.90 | $ 95,554.11 | $ 11,365.08 | $ - s 4,287.26 | $ - s - 1S 111,206.45
09/01/32 | $ 41,394.22 | $ 51,572.76 | $ 92,966.98 S 11,592.38 | $ - $ 4,080.29 | $ - $ - $ 108,639.64
09/01/33 | $ 47,307.68 | $ 48,985.62 | $ 96,293.30 [ | $ 11,824.23 | $ - |s 3,873.32 | $ - |s - s 111,990.84
09/01/34 | $ 47,307.68 | $ 46,028.89 | $ 93,336.57 | | $ 12,060.71 | $ - |s 3,636.78 | $ - s - s 109,034.06
09/01/35 | $ 53,221.13 | $ 43,072.16 | $ 96,293.30 | | $ 12,301.93 | $ - |s 3,400.24 | $ - s - s 111,995.46
09/01/36 | $ 53,221.13 | $ 39,745.84 | $ 92,966.98 | | $ 12,547.96 | $ - |s 3,134.13 | $ - s RS 108,649.07
09/01/37 | $ 59,134.59 | $ 36,419.52 | $ 95,554.11 $ 12,798.92 | $ - $ 2,868.03 | $ - $ - $ 111,221.07
09/01/38 | $ 59,134.59 | $ 32,72361 | $ 91,858.20 | |$ 13,054.90 | $ - s 2,572.35| $ - |s - s 107,485.46
09/01/39 | $ 65,048.05 | $ 29,027.70 | $ 94,075.75| | $ 13,316.00 | $ - 13 2,276.68 | $ - |s - s 109,668.43
09/01/40 | $ 70,961.51 | $ 24,880.88 | $ 95,842.39 | |$ 13,582.32 | $ - 13 1,951.44 | $ - s - s 111,376.15
09/01/41 | $ 70,961.51 | $ 20,357.08 | $ 91,31860 | | $ 13,853.97 | $ - s 1,596.63 | $ - 1S - s 106,769.20
09/01/42 | $ 76,874.97 | $ 15,833.29 | $ 92,708.26 $ 14,131.05 | $ - $ 1,241.83 | $ - $ - $ 108,081.13
09/01/43 | $ 82,788.43 | $ 10,932.51 | $ 93,72094| | $ 14,413.67 | $ - |3 857.45 | $ - s - s 108,992.06
09/01/44 | $ 88,701.89 | $ 5,654.75 | $ 94,356.64 | |$ 14,701.94 | $ - |3 44351 [ $ 96,293.30 | $ - s 13,208.79

$  1,229,999.56 $  1,533,540.45 $  2,763,540.01 S 335,856.77 $ 18,449.99 $ 104,029.58 $ 96,293.30 $ 82,979.38 $  3,042,603.67

Preliminary and Subject to Change.
(a) The 09/01/XX dates represent Installment due dates for the Bonds which are intended to cover both bi-annual payments.
(b) Gross of Capitalized Interest
(c) Preliminary Estimate. The administrative charges will be revised in Annual Service Plan Updates based on actual costs.
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Appendix B-4

Annual Installments - Parcel No. R529007

Master Bonds Administrative Prepayment Delinquency Debt Service Capitalized Annual

Installment Expenses Reserve Reserve Reserve Fund Interest Installment
Due Date (a) Principal Interest (b) Net Debt Service (c)
09/01/15 | $ - s 40,381.56 | $ 40,381.56 | | $ 5,503.18 | $ 1,308.18 | $ 1,962.28 | $ - s 40,381.56 | $ 8,773.64
09/01/16 |$ 11,792.53 | $ 50,476.95 | $ 62,269.48 | | $ 5613.24 | $ 1,635.23 | $ 2,452.85 | $ - |3 14,777.18 | $ 57,193.62
09/01/17 | $ 11,792.53 | $ 49,798.88 | $ 61,501.41 | | $ 572551 | $ 1,611.65 | $ 2,417.47 | $ - s - 1S 71,346.03
09/01/18 | $ 11,792.53 | $ 49,120.81 | $ 60,913.34 $ 5,840.02 | $ 1,588.06 | $ 2,382.09 | § - $ - $ 70,723.51
09/01/19 | $ 11,792.53 | $ 48,442.74 | $ 60,235.27 | | $ 5,956.82 | $ 1,564.48 | $ 2,346.71 | $ - |s - s 70,103.28
09/01/20 | $ 11,792.53 | $ 47,764.67 | $ 59,557.20 | | $ 6,075.96 | $ 1,540.89 | $ 2,311.34 | $ - |3 - s 69,485.38
09/01/21 | $ 11,792.53 | $ 47,086.60 | $ 58,879.13 | | $ 6,197.48 | $ 1,517.31( $ 2,275.96 | $ - |3 - s 68,869.87
09/01/22 | $ 15,723.37 | $ 46,408.53 | $ 62,131.90 | | $ 6,321.43 | $ 1,493.72 | $ 2,240.58 | $ - s - s 72,187.63
09/01/23 | $ 15,723.37 | $ 45,504.43 | $ 61,227.81 S 6,447.85 | $ 4721 S 3,650.97 | $ - $ - S 71,331.34
09/01/24 | $ 15,723.37 | $ 44,600.34 | $ 60,323.71| |$ 6,576.81 | $ - |s 3,577.07 | $ - |s - |s 70,477.59
09/01/25 | $ 19,654.22 | $ 43,696.24 | $ 63,350.46 | | $ 6,708.35 | $ - |s 3,498.45 | $ - |3 - s 73,557.26
09/01/26 | $ 19,654.22 | $ 42,566.13 | $ 62,22034 | |$ 6,842.51 | $ - |s 3,400.18 | $ - s - s 72,463.04
09/01/27 | $ 19,654.22 | $ 41,436.01 | $ 61,090.23 | |$ 6,979.36 | $ - |s 3,301.91 | $ - s - s 71,371.50
09/01/28 | $ 23,585.06 | $ 40,305.89 | $ 63,890.95 $ 7,118.95 | $ - S 3,203.64 | $ - $ - $ 74,213.54
09/01/29 | $ 23,585.06 | $ 38,949.75 | $ 62,534.81| |$ 7,261.33 | $ - |3 3,085.71 | $ - s - s 72,881.85
09/01/30 | $ 23,585.06 | $ 37,475.68 | $ 61,060.75 | | $ 7,406.56 | $ - s 2,967.79 | $ - s - s 71,435.09
09/01/31 |$ 27,515.91 | $ 36,001.62 | $ 63,517.52 $ 7,554.69 | $ - $ 2,849.86 | S - S - S 73,922.07
09/01/32 | $ 27,515.91 | $ 34,281.87 | $ 61,797.78 $ 7,705.78 | $ - $ 2,712.28 | $ - S - $ 72,215.84
09/01/33 | $ 31,446.75 | $ 32,562.13 | $ 64,008.88 | | $ 7,859.90 | $ - |s 2,574.70 | $ - |s - s 74,443.48
09/01/34 | $ 31,446.75 | $ 30,596.71 | $ 62,043.46 | | $ 8,017.10 | $ - |3 2,417.47 | $ - s - s 72,478.02
09/01/35 | $ 35,377.59 | $ 28,631.28 | $ 64,008.88 | | $ 8,177.44 | $ - s 2,260.24 | $ - |3 - s 74,446.55
09/01/36 | $ 35,377.59 | $ 26,420.18 | $ 61,797.78 | | $ 8,340.99 | $ - s 2,083.35 | $ - s - s 72,222.11
09/01/37 | $ 39,308.44 | $ 24,209.09 | $ 63,517.52 S 8,507.81 | $ - $ 1,906.46 | $ - $ - $ 73,931.79
09/01/38 | $ 39,308.44 | $ 21,752.31 | $ 61,060.75 | | $ 8,677.96 | $ - |s 1,709.92 | $ - |s - s 71,448.62
09/01/39 | $ 43,239.28 | $ 19,295.53 | $ 62,534.81| | $ 8,851.52 | § - s 1,513.37 | $ - s - 1S 72,899.71
09/01/40 | $ 47,170.12 | $ 16,539.02 | $ 63,709.15| | $ 9,028.55| $ - s 1,297.18 | $ - s - 1S 74,034.88
09/01/41 | $ 47,170.12 | $ 13,531.93 | § 60,702.05 | | $ 9,209.12 | $ - |s 1,061.33 | $ - |s - s 70,972.50
09/01/42 | $ 51,100.97 | $ 10,524.83 | $ 61,625.80 S 9,393.31| $ - $ 825.48 | $ - $ - S 71,844.59
09/01/43 | $ 55,031.81 | $ 7,267.15 | $ 62,298.96 | | $ 9,581.17 | $ - s 569.97 | $ - s - 1S 72,450.10
09/01/44 | $ 58,962.66 | $ 3,758.87 | § 62,721.53 | | 9,772.80 | $ - s 294.81| 64,008.88 | S - s 8,780.26

S 817,61549 $ 1,019,387.71 $  1,837,003.20 $ 223,253.49 $ 12,264.23 S 69,151.40 $ 64,008.88 $ 55158.74 $  2,022,504.71

Preliminary and Subject to Change.
(a) The 09/01/XX dates represent Installment due dates for the Bonds which are intended to cover both bi-annual payments.
(b) Gross of Capitalized Interest
(c) Preliminary Estimate. The administrative charges will be revised in Annual Service Plan Updates based on actual costs.
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Appendix B-5

Annual Installments - Parcel No. R529008

Master Bonds Administrative Prepayment Delinquency Debt Service Capitalized Annual

Installment Expenses Reserve Reserve Reserve Fund Interest Installment
Due Date (a) Principal Interest (b) Net Debt Service (c)
09/01/15 | $ - s 13,582.89 | $ 13,582.89 | |$ 1,851.07 | $ 440.03 | $ 660.04 | $ - s 13,582.89 | $ 2,951.13
09/01/16 |$ 3,966.58 | $ 16,978.61 | $ 20,945.19 | | $ 1,888.09 | $ 550.03 | $ 825.05 | $ - s 4,970.51 | $ 19,237.86
09/01/17 | $ 3,966.58 | $ 16,750.53 | $ 20,717.11 | | $ 1,925.85 | $ 542.10 | $ 813.15 | $ - s - 1S 23,998.21
09/01/18 | $ 3,966.58 | $ 16,522.45 | $ 20,489.03 $ 1,964.37 | $ 53417 | $ 801.25 | $ - S - $ 23,788.82
09/01/19 | $ 3,966.58 | $ 16,294.38 | $ 20,260.95 | | $ 2,003.66 | $ 526.23 | $ 789.35 | $ - s - s 23,580.19
09/01/20 | $ 3,966.58 | $ 16,066.30 | $ 20,032.88 | | $ 2,043.73 | $ 518.30 | $ 777.45 | $ - s - s 23,372.36
09/01/21 |$ 3,966.58 | $ 15,838.22 | $ 19,804.80 | | $ 2,084.61 | $ 510.37 | $ 765.55 | $ - s - s 23,165.32
09/01/22 | $ 5,288.77 | $ 15,610.14 | $ 20,898.91 | |$ 2,126.30 | $ 502.43 | $ 753.65 | $ - S - s 24,281.29
09/01/23 | $ 5,288.77 | $ 15,306.04 | $ 20,594.81 $ 2,168.82 | $ 159 ($ 1,228.05 | $ - S - $ 23,993.27
09/01/24 | $ 5,288.77 | $ 15,001.93 | $ 20,290.70 | | $ 2,212.20 | $ - |s 1,203.20 | $ - s - s 23,706.10
09/01/25 |$ 6,610.96 | $ 14,697.83 | $ 21,308.79 | | $ 2,256.44 | $ - |3 1,176.75 | $ - s - s 24,741.99
09/01/26 |$ 6,610.96 | $ 14,317.70 | $ 20,928.66 | |$ 2,301.57 | $ - s 1,143.70 | $ - |3 - s 24,373.93
09/01/27 | $ 6,610.96 | $ 13,937.57 | $ 20,548.53 | | $ 2,347.60 | $ - |s 1,110.64 | $ - ]S - s 24,006.78
09/01/28 | $ 7,933.16 | $ 13,557.44 | $ 21,490.59 $ 2,394.56 | $ - $ 1,077.59 | $ - $ - $ 24,962.74
09/01/29 | $ 7,933.16 | $ 13,101.28 | $ 21,034.44 | | $ 2,442.45 | $ - |3 1,037.92 | $ - s - s 24,514.81
09/01/30 | $ 7,933.16 | $ 12,605.46 | $ 20,53861 | |$ 2,491.30 | $ - s 998.26 | $ - s - s 24,028.17
09/01/31 | $ 9,255.35 | $ 12,109.63 | $ 21,364.98 | | $ 2,541.12 | § - |3 958.59 | $ - s - s 24,864.70
09/01/32 | $ 9,255.35 | $ 11,531.18 | $ 20,786.53 $ 2,591.94 | $ - $ 91231 $ - S - $ 24,290.78
09/01/33 | $ 10,577.54 | $ 10,952.72 | $ 21,530.26 | | $ 2,643.78 | $ - |s 866.04 | $ - s - s 25,040.08
09/01/34 | $ 10,577.54 | $ 10,291.62 | $ 20,869.16 | | $ 2,696.66 | $ - |3 813.15 | $ - s - s 24,378.97
09/01/35 |$ 11,899.74 | $ 9,630.52 | $ 21,530.26 | | $ 2,750.59 | $ - s 760.26 | $ - s - s 25,041.11
09/01/36 | $ 11,899.74 | $ 8,886.79 | $ 20,786.53 | | $ 2,805.60 | $ - s 700.76 | $ - s - s 24,292.89
09/01/37 | $ 13,221.93 | $ 8,143.06 | $ 21,364.98 $ 2,861.72 | $ - S 641.26 | $ - $ - $ 24,867.96
09/01/38 | $ 13,221.93 | $ 7,316.69 | $ 20,538.61 | | $ 2,918.95 | § - |s 575.15 | $ - s - s 24,032.72
09/01/39 | $ 14,544.12 | $ 6,490.31 | $ 21,034.44 | | $ 2,977.33 | § - |3 509.04 | $ - s - s 24,520.81
09/01/40 | $ 15,866.31 | $ 5,563.13 | $ 21,429.44 | | $ 3,036.88 | $ - |3 43632 $ - s - s 24,902.64
09/01/41 | $ 15,866.31 | $ 4,551.65 | $ 20,417.96 | | $ 3,097.61 | $ - ]S 356.99 | $ - s - s 23,872.57
09/01/42 |$ 17,188.51 | $ 3,540.17 | $ 20,728.68 $ 3,159.57 | $ - S 277.66 | $ - $ - $ 24,165.91
09/01/43 | $ 18,510.70 | $ 2,444.40 | $ 20,955.11 | | $ 3,222.76 | § - s 191.72 | $ - s - s 24,369.58
09/01/44 | $ 19,832.89 | $ 1,264.35 | $ 21,097.24 | | $ 3,287.21| $ - |3 99.16 | $ 21,530.26 | $ - s 2,953.36

S 275,016.12 % 342,884.96 $ 617,901.08 $ 75,094.36 S 412524 S 23,260.02 $ 21,530.26  $ 18,553.39 $ 680,297.04

Preliminary and Subject to Change.
(a) The 09/01/XX dates represent Installment due dates for the Bonds which are intended to cover both bi-annual payments.
(b) Gross of Capitalized Interest
(c) Preliminary Estimate. The administrative charges will be revised in Annual Service Plan Updates based on actual costs.
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Appendix B-6

Annual Installments - Parcel No. R529009

Master Bonds Administrative Prepayment Delinquency Debt Service Capitalized Annual

Installment Expenses Reserve Reserve Reserve Fund Interest Installment
Due Date (a) Principal Interest (b) Net Debt Service (c)
09/01/15 | $ - s 57,819.05 | $ 57,819.05 [ | $ 7,879.55 | $ 1,873.08 | $ 2,809.62 | $ - s 57,819.05 | $ 12,562.26
09/01/16 | $ 16,884.76 | $ 72,273.81 | $ 89,158.57 | | $ 8,037.15 | $ 2,341.35 | $ 3,512.03 | $ - s 21,158.23 | $ 81,890.87
09/01/17 | $ 16,884.76 | $ 71,302.94 | $ 88,187.70 | | $ 8,197.89 | $ 2,307.58 | $ 3,461.38 | $ - s - s 102,154.55
09/01/18 | $ 16,884.76 | $ 70,332.06 | $ 87,216.83 $ 8,361.85 | $ 2,273.81 | $ 3,410.72 | § - $ - $ 101,263.21
09/01/19 | $ 16,884.76 | $ 69,361.19 | $ 86,245.95 [ | $ 8,529.08 | $ 2,240.04 | $ 3,360.07 | $ - | - 1S 100,375.15
09/01/20 | $ 16,884.76 | $ 68,390.32 | $ 85,275.08 | | $ 8,699.67 | $ 2,206.28 | $ 3,309.41 | $ - |3 - s 99,490.43
09/01/21 | $ 16,884.76 | $ 67,419.44 | $ 84,304.20 | | $ 8,873.66 | $ 2,172.51 | $ 3,258.76 | $ - s - s 98,609.13
09/01/22 | $ 22,513.01 | $ 66,448.57 | $ 88,961.58 S 9,051.13 | $ 2,138.74 | $ 3,208.10 | $ - $ - S 103,359.56
09/01/23 | $ 22,513.01 | $ 65,154.07 | $ 87,667.09 S 9,232.15| $ 6.75($ 5,227.52 | $ - $ - S 102,133.52
09/01/24 | $ 22,513.01 | $ 63,859.57 | $ 86,372.59 | | $ 9,416.80 | $ - |s 5121.71| $ - |s - s 100,911.10
09/01/25 | $ 28,141.27 | $ 62,565.08 | $ 90,706.34 | | $ 9,605.13 | $ - |s 5,009.15 | $ - |3 - s 105,320.62
09/01/26 | $ 28,141.27 | $ 60,946.95 | $ 89,088.22 | | $ 9,797.24 | $ - 13 4,868.44 | $ - s - s 103,753.90
09/01/27 | $ 28,141.27 | $ 59,328.83 | $ 87,470.10 | | § 9,993.18 | $ - |s 4,727.73 | $ - s - s 102,191.01
09/01/28 | $ 33,769.52 | $ 57,710.71 | $ 91,480.23 $ 10,193.04 | $ - $ 4,587.03 | $ - S - $ 106,260.30
09/01/29 | $ 33,769.52 | $ 55,768.96 | $ 89,538.48 | |$ 10,396.91 | $ - |3 4,418.18 | $ - s - s 104,353.56
09/01/30 | $ 33,769.52 | $ 53,658.36 | $ 87,427.88 | | $ 10,604.84 | $ - s 4,249.33 | $ - s - s 102,282.06
09/01/31 | $ 39,397.77 | $ 51,547.77 | $ 90,945.54 | | $ 10,816.94 | $ - |s 4,080.48 | $ - ]S - s 105,842.97
09/01/32 | $ 39,397.77 | $ 49,085.41 | $ 88,483.18 S 11,033.28 | $ - $ 3,883.49 | § - $ - $ 103,399.96
09/01/33 | $ 45,026.03 | $ 46,623.05 | $ 91,649.08 | | $ 11,253.94 | $ - |s 3,686.51 | $ - |s - s 106,589.53
09/01/34 | $ 45,026.03 | $ 43,808.92 | $ 88,834.95 | | $ 11,479.02 | $ - |s 3,461.38 | $ - |3 - s 103,775.35
09/01/35 | $ 50,654.28 | $ 40,994.79 | $ 91,649.08 | | $ 11,708.60 | $ - |s 3,236.25 | $ - s - s 106,593.92
09/01/36 | $ 50,654.28 | $ 37,828.90 | $ 88,483.18 | $ 11,942.78 | $ - |s 2,982.97 | $ - |s - s 103,408.93
09/01/37 | $ 56,282.53 | $ 34,663.01 | $ 90,945.54 $ 12,181.63 | $ - S 2,729.70 | $ - $ - $ 105,856.88
09/01/38 | $ 56,282.53 | $ 31,145.35 | $ 87,427.88| | $ 12,425.26 | $ - s 2,448.29 | $ - |s - s 102,301.44
09/01/39 | $ 61,910.79 | $ 27,627.69 | $ 89,538.48 | | $ 12,673.77 | $ - 13 2,166.88 | $ - |s - s 104,379.13
09/01/40 | $ 67,539.04 | $ 23,680.88 | $ 91,219.92 | |$ 12,927.24 | $ - 13 1,857.32 | $ - s - s 106,004.49
09/01/41 | $ 67,539.04 | $ 19,375.26 | $ 86,914.30 | | $ 13,185.79 | $ - s 1,519.63 | $ - s - s 101,619.72
09/01/42 | $ 73,167.30 | $ 15,069.65 | $ 88,236.94 $ 13,449.51 | $ - $ 1,181.93 | $ - $ - $ 102,868.38
09/01/43 | $ 78,795.55 | $ 10,405.24 | $ 89,200.78 | | $ 13,718.50 | $ - |3 816.10 | $ - s - s 103,735.38
09/01/44 | $ 84,423.80 | $ 5,382.02 | $ 89,805.82 | | $ 13,992.87 | $ - |3 42212 | $ 91,649.08 | $ - s 12,571.73

$ 1,170,676.73 $  1,459,577.85 $  2,630,254.58 S 319,658.41 $ 17,560.15 $ 99,012.24 $ 91,649.08 $ 78,977.28 $  2,895,859.02

Preliminary and Subject to Change.
(a) The 09/01/XX dates represent Installment due dates for the Bonds which are intended to cover both bi-annual payments.
(b) Gross of Capitalized Interest
(c) Preliminary Estimate. The administrative charges will be revised in Annual Service Plan Updates based on actual costs.
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Appendix B-7

Annual Installments - Parcel No. R529010

Master Bonds Administrative Prepayment Delinquency Debt Service Capitalized Annual

Installment Expenses Reserve Reserve Reserve Fund Interest Installment
Due Date (a) Principal Interest (b) Net Debt Service (c)
09/01/15 | $ - s 23,009.62 | $ 23,000.62 | | $ 3,135.74 | § 745.41 | $ 1,118.12 | $ - s 23,009.62 | $ 4,999.27
09/01/16 | $ 6,719.45 | $ 28,762.03 | $ 35,481.47 | | $ 3,198.46 | $ 931.76 | $ 1,397.64 | $ - s 8,420.11 | $ 32,589.22
09/01/17 | $ 6,719.45 | $ 28,375.66 | $ 35095.10 [ | $ 3,262.43 | § 91832 | 1,377.49 | $ - s - s 40,653.34
09/01/18 | $ 6,719.45 | $ 27,989.29 | $ 34,708.74 $ 3,327.67 | $ 904.89 | $ 1,357.33 [ $ - S - $ 40,298.62
09/01/19 | $ 6,719.45 | $ 27,602.92 | $ 34,322.37 | | $ 3,394.23 | § 891.45 | $ 1,337.17 [ $ - |s - s 39,945.21
09/01/20 | $ 6,719.45 | $ 27,216.55 | $ 33,936.00 [ |$ 3,462.11 | $ 878.01 | $ 1,317.01 | $ - |3 - s 39,593.13
09/01/21 | $ 6,719.45 | $ 26,830.19 | $ 33,549.63 | | $ 3,531.35 | $ 864.57 | $ 1,296.85 | $ - |3 - s 39,242.41
09/01/22 | '$ 8,959.26 | $ 26,443.82 | $ 35,403.08 [ | $ 3,601.98 | $ 851.13 | § 1,276.69 | $ - ]S - s 41,132.88
09/01/23 | $ 8,959.26 | $ 25,928.66 | $ 34,887.92 $ 3,674.02 | $ 269 (S 2,080.34 | $ - $ - $ 40,644.97
09/01/24 | $ 8,959.26 | $ 25,413.50 | $ 34,372.76 | | $ 3,747.50 | $ - |s 2,038.23 | $ - |s - s 40,158.50
09/01/25 | $ 11,199.08 | $ 24,898.35 | $ 36,097.42 | | $ 3,822.45 | $ - |3 1,993.44 | $ - |3 - s 41,913.31
09/01/26 | $ 11,199.08 | $ 24,254.40 | $ 35,453.48 [ | $ 3,898.90 | $ - s 1,937.44 | $ - s - s 41,289.82
09/01/27 | $ 11,199.08 | $ 23,610.45 | $ 34,809.53 [ | $ 3,976.88 | $ - |s 1,881.44 | $ - s - s 40,667.85
09/01/28 | $ 13,438.89 | $ 22,966.51 | $ 36,405.40 S 4,056.42 | $ - $ 1,825.45 | $ - $ - S 42,287.26
09/01/29 | $ 13,438.89 | $ 22,193.77 | $ 35,632.66 | | $ 4,137.54 | $ - |3 1,758.25 | $ - s - s 41,528.46
09/01/30 | $ 13,438.89 | $ 21,353.84 | $ 34,792.73 | | $ 4,220.29 | $ - |3 1,691.06 | $ - s - s 40,704.09
09/01/31 | $ 15,678.71 | $ 20,513.91 | $ 36,192.61 | | $ 4,304.70 | $ - s 1,623.87 | $ - s - 1S 42,121.18
09/01/32 | $ 15,678.71 | $ 19,533.99 | $ 35,212.70 $ 4,390.79 | $ - $ 1,545.47 | $ - S - $ 41,148.96
09/01/33 | $ 17,918.52 | $ 18,554.07 | $ 36,472.59 | | $ 4,478.61 | $ - |s 1,467.08 | $ - |s - s 42,418.28
09/01/34 | $ 17,918.52 | $ 17,434.16 | $ 35,352.68 | | $ 4,568.18 | $ - |3 1,377.49 | $ - |3 - s 41,298.35
09/01/35 | $ 20,158.34 | $ 16,314.25 | $ 36,472.59 | | $ 4,659.55 | $ - s 1,287.89 | $ - |3 - s 42,420.03
09/01/36 | $ 20,158.34 | $ 15,054.36 | $ 3521270 | | $ 4,752.74 | $ - s 1,187.10 | $ - s - 1S 41,152.53
09/01/37 | $ 22,398.15 | $ 13,794.46 | $ 36,192.61 $ 4,847.79 | $ - $ 1,086.31 | $ - $ - $ 42,126.72
09/01/38 | $ 22,398.15 | $ 12,394.58 | $ 34,792.73 | | $ 4,944.75 | $ - |s 97432 | $ - |s - s 40,711.80
09/01/39 | $ 24,637.97 | $ 10,994.69 | $ 35,632.66 | | $ 5,043.64 | $ - |3 862.33 | $ - s - s 41,538.63
09/01/40 | $ 26,877.78 | $ 9,424.02 | $ 36,301.80 | | $ 514452 | $ - s 739.14 | $ - |3 - s 42,185.46
09/01/41 | $ 26,877.78 | $ 7,710.56 | $ 34,588.35 | | $ 5247.41| $ - s 604.75 | $ - s - s 40,440.50
09/01/42 | $ 29,117.60 | $ 5997.11 | $ 35,114.70 $ 535235|$ - $ 470.36 | $ - $ - S 40,937.42
09/01/43 | $ 31,357.41 | $ 4,140.86 | $ 35,498.27 | | $ 5,459.40 | $ - |3 32477 | ¢ - s - s 41,282.45
09/01/44 | $ 33,597.23 | $ 2,141.82 | $ 35,739.05 [ | $ 5,568.59 | $ - |3 167.99 | $ 36,472.59 | $ - s 5,003.04

S 465,881.55 $ 580,852.41 $  1,046,733.97 S 127,211.00 $ 6,988.22 S 39,402.83 $ 36,472.59 $ 31,429.74 $  1,152,433.69

Preliminary and Subject to Change.
(a) The 09/01/XX dates represent Installment due dates for the Bonds which are intended to cover both bi-annual payments.
(b) Gross of Capitalized Interest
(c) Preliminary Estimate. The administrative charges will be revised in Annual Service Plan Updates based on actual costs.
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Appendix B-8

Annual Installments - Parcel No. R529012

Master Bonds Administrative Prepayment Delinquency Debt Service Capitalized Annual

Installment Expenses Reserve Reserve Reserve Fund Interest Installment
Due Date (a) Principal Interest (b) Net Debt Service (c)
09/01/15 | $ - s 29,215.15 | $ 29,215.15 | | $ 3,981.43 | $ 946.44 | $ 1,419.66 | $ - s 29,215.15 | $ 6,347.53
09/01/16 | $ 8,531.63 | $ 36,518.94 | $ 45,050.57 | | $ 4,061.06 | $ 1,183.05 | $ 1,774.58 | $ - s 10,690.96 | $ 41,378.31
09/01/17 | $ 8,531.63 | $ 36,028.37 | $ 44,560.01 | | $ 4,142.28 | $ 1,165.99 | $ 1,748.98 | $ - s - 1S 51,617.26
09/01/18 | $ 8,531.63 | $ 35,537.80 | $ 44,069.44 $ 422512 | $ 1,14893 | $ 1,723.39 | $ - S - $ 51,166.88
09/01/19 | $ 8,531.63 | $ 35,047.24 | $ 43,578.87 | | $ 4,309.63 | $ 1,131.86 | $ 1,697.79 | $ - |s - s 50,718.15
09/01/20 | $ 8,531.63 | $ 34,556.67 | $ 43,088.30 | | $ 4,395.82 | $ 1,114.80 | $ 1,672.20 | $ - |3 - s 50,271.12
09/01/21 | $ 8,531.63 | $ 34,066.10 | $ 42,597.73 | | $ 4,483.74 | $ 1,097.74 | $ 1,646.61 | $ - |3 - s 49,825.81
09/01/22 | $ 11,375.51 | $ 33,575.53 | $ 44,951.04 | | S 4,573.41| $ 1,080.67 | $ 1,621.01 | $ - s - s 52,226.13
09/01/23 | $ 11,375.51 | $ 32,921.44 | $ 44,296.95 S 4,664.88 | $ 341($ 2,641.39 | $ - $ - S 51,606.63
09/01/24 | $ 11,375.51 | $ 32,267.35 | $ 43,642.86 | | $ 4,758.18 | $ - |s 2,587.93 | $ - |s - |s 50,988.96
09/01/25 | $ 14,219.39 | $ 31,613.25 | $ 45,832.64 | | $ 4,853.34 | $ - |s 2,531.05 | $ - s - s 53,217.03
09/01/26 | $ 14,219.39 | $ 30,795.64 | $ 45,015.03 | | $ 4,950.41 | $ - |s 2,459.95 | $ - s - s 52,425.39
09/01/27 | $ 14,219.39 | $ 29,978.02 | $ 44,197.41 | | § 5,049.41 | $ - |s 2,388.86 | $ - |s - s 51,635.68
09/01/28 | $ 17,063.26 | $ 29,160.41 | $ 46,223.67 S 5,150.40 | $ - S 2,317.76 | $ - $ - S 53,691.84
09/01/29 | $ 17,063.26 | $ 28,179.27 | $ 4524254 | $ 5253.41 | $ - |3 2,232.44 | $ - s - s 52,728.39
09/01/30 | $ 17,063.26 | $ 27,112.82 | $ 44,176.08 | | $ 5,358.48 | $ - s 2,147.13 | $ - s - s 51,681.69
09/01/31 |$ 19,907.14 | $ 26,046.36 | $ 45,953.51 $ 5,465.65 | $ - $ 2,061.81 | $ - S - $ 53,480.96
09/01/32 | $ 19,907.14 | $ 24,802.17 | $ 44,709.31 $ 5,574.96 | $ - $ 1,962.28 | $ - S - $ 52,246.55
09/01/33 | $ 22,751.02 | $ 23,557.97 | $ 46,308.99 | | $ 5,686.46 | $ - |s 1,862.74 | $ - |s - s 53,858.19
09/01/34 | $ 22,751.02 | $ 22,136.03 | $ 44,887.05 | | $ 5,800.19 | $ - |3 1,748.98 | $ - s - s 52,436.23
09/01/35 | $ 25,594.90 | $ 20,714.09 | $ 46,308.99 | | $ 5916.19 | $ - s 1,635.23 | $ - s - s 53,860.41
09/01/36 | $ 25,594.90 | $ 19,114.41 | $ 44,70931| | $ 6,034.52 | $ - |s 1,507.26 | $ - s - 1S 52,251.08
09/01/37 | $ 28,438.77 | $ 17,514.73 | $ 45,953.51 S 6,155.21 | $ - $ 1,379.28 | $ - $ - $ 53,487.99
09/01/38 | $ 28,438.77 | $ 15,737.31| $ 44,176.08 | | $ 6,278.31 | $ - |s 1,237.09 | $ - |3 - s 51,691.48
09/01/39 | $ 31,282.65 | $ 13,959.88 | $ 4524254 | | $ 6,403.88 | $ - |3 1,094.89 | $ - |3 - s 52,741.31
09/01/40 | $ 34,126.53 | $ 11,965.61 | $ 46,092.14 | | $ 6,531.96 | $ - s 938.48 | $ - |3 - s 53,562.58
09/01/41 | $ 34,126.53 | $ 9,790.05 | $ 43,916.58 | | $ 6,662.59 | $ - |s 767.85 | $ - s - s 51,347.02
09/01/42 | $ 36,970.41 | $ 7,614.48 | $ 44,584.89 $ 6,795.85 | $ - $ 597.21| $ - $ - $ 51,977.95
09/01/43 | $ 39,814.28 | $ 5,257.62 | $ 45,071.90 | | $ 6,931.76 | $ - |3 41236 | $ - s - s 52,416.03
09/01/44 | $ 42,658.16 | $ 2,719.46 | $ 4537762 | | $ 7,070.40 | $ - |3 213.29 | $ 46,308.99 | $ - s 6,352.32

S 591,526.50 $ 737,504.19 $  1,329,030.69 $ 161,518.90 $ 8,872.90 $ 50,029.49 $ 46,308.99 $ 39,906.11 $  1,463,236.88

Preliminary and Subject to Change.
(a) The 09/01/XX dates represent Installment due dates for the Bonds which are intended to cover both bi-annual payments.
(b) Gross of Capitalized Interest
(c) Preliminary Estimate. The administrative charges will be revised in Annual Service Plan Updates based on actual costs.
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ﬂ PAPE-DAWSON K52.%999

R525192.

LAND DEVELOPMENT ENVIRONMENTAL TRANSPORTATION WATER RESOURCES SURVEYING

FIELD NOTES
FOR
PHASE 1

A 7.419 acre, or 323,160 square feet more or less, tract of land out of a called 25.319 acre tract
conveyed to Sentinel/Cotter Leander LLC, recorded in Document No. 2013144493 of the
Official Public Records of Williamson County, Texas and out of a called 125.575 acre tract
conveyed to Sentinel/Cotter Leander LLC, recorded in Document No. 2013089235 of the
Official Public Records of Williamson County, Texas, situate in the Charles Cochran Survey,
Abstract 134, in the City of Leander, Williamson County, Texas. Said 7.419 acre tract being
more fully described as follows, with bearings based on the North American Datum of 1983 (NA
2011) epoch 2010.00, from the Texas Coordinate System established for the Central Zone:

BEGINNING: At a set ¥2" iron rod with yellow cap marked "Pape-Dawson", a point in the

THENCE:

THENCE:

southeast right of way line of South Brook Drive, a variable width right of way
recorded in the Amended Plat of Heritage Glen, Section 1, Document No.
2012059320 of the Official Public Records of Williamson County, Texas and a
point in a west line of said called 125.575 acre tract, from which a found iron
rod bears S 21°04'04" E, 2.08 feet, the north comer of Lot 1, Block A of said
Amending Plat of Heritage Glen;

N 21°0424"W, along and with the northeast right of way line of said South
Brook Drive and a west line of said called 125.575 acre tract, a distance of
60.00 feet set 2" iron rod with yellow cap marked "Pape-Dawson", a point in
the northeast right of way line of said South Brook Drive and a point in a west
line of said called 125.575 acre tract, from which a found iron rod with cap
marked “ALL POINTS” bears N 21°0424" W, 191 feet, a point in the
northeast right of way line of said South Brook Drive, a southeast corner of Lot
1, Block D of said Amending Plat of Heritage Glen and a northwest corner of
said called 125.575 acre tract;

Departing the northeast right of way line of said South Brook Drive and a west
line of said called 125.575 acre tract, over and across said called 125.575 acre
tract the following calls and distances:

N 68°5325" E, a distance of 274.28 feet to a set 12" iron rod with yellow cap
marked "Pape-Dawson";

AUSTIN / SAN ANTONID / HOuSTon | 7800 Shoal Greck Blvd., Suite 220 West  Austin, Texas 78757
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Northeasterly, along a tangent curve to the left, said curve having radius of
15.00 feet, a central angle of 89°59'39", a chord bearing and distance of
N 23°53'36" E, 21.21 feet, an arc length of 23.56 feet to a set 2" iron rod with
yellow cap marked "Pape-Dawson";

N 68°53'12" E, a distance of 50.00 feet to a set ¥2" iron rod with yellow cap
marked "Pape-Dawson";

Southeasterly, along a non-tangent curve to the left, said curve having a radial
bearing of N 68°53'46" E, a radius of 15.00 feet, a central angle of 90°0021", a
chord bearing and distance of S 66°0624" E, 21.21 feet, an arc length of 23.56
feet to a set ¥2" iron rod with yellow cap marked "Pape-Dawson";

N 68°53'25" E, a distance of 112.49 feet to a set ¥2" iron rod with yellow cap
marked "Pape-Dawson";

Northeasterly, along a tangent curve to the left, said curve having radius of
870.00 feet, a central angle of 41°08'18", a chord bearing and distance of
N 48°19'16" E, 611.33 feet, an arc length of 624.66 feet to a set 2" iron rod
with yellow cap marked "Pape-Dawson";

N 27°45'07" E, a distance of 168.62 feet to a set 2" iron rod with yellow cap
marked "Pape-Dawson";

Northeasterly, along a tangent curve to the right, said curve having radius of
630.00 feet, a central angle of 15°46'52", a chord bearing and distance of
N 35°38'33"E, 172.97 feet, an arc length of 173.52 feet to a set 4" iron rod
with yellow cap marked "Pape-Dawson";

Northeasterly, along a reverse curve to the left, said curve having radius of
15.00 feet, a central angle of 86°26'40", a chord bearing and distance of
N 00°18'39" E, 20.54 feet, an arc length of 22.63 feet to a set 2" iron rod with
yellow cap marked "Pape-Dawson";

N 47°05'19" E, a distance of 50.00 feet to a set ¥2" iron rod with yellow cap
marked "Pape-Dawson";

Southeasterly, along a non-tangent curve to the left, said curve having a radial
bearing of N 47°05'19" E, a radius of 15.00 feet, a central angle of 86°26'40", a
chord bearing and distance of S 86°08'01" E, 20.54 feet, an arc length of 22.63
feet to a set 12" iron rod with yellow cap marked "Pape-Dawson";

PAPE-DAWSON
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Northeasterly, along a reverse curve to the right, said curve having radius of
630.00 feet, a central angle of 12°17'05", a chord bearing and distance of
N 56°47'11" E, 134.82 feet, an arc length of 135.08 feet to a set 4" iron rod
with yellow cap marked "Pape-Dawson";

N 62°55'43" E, a distance of 115.27 feet to a set ¥2" iron rod with yellow cap
marked "Pape-Dawson";

Northeasterly, along a tangent curve to the left, said curve having radius of
60.00 feet, a central angle of 51°38'01", a chord bearing and distance of
N 37°06'43" E, 52.26 feet, an arc length of 54.07 feet to a set Y2" iron rod with
yellow cap marked "Pape-Dawson",

Northeasterly, along a reverse curve to the right, said curve having radius of
85.00 feet, a central angle of 10°07'16", a chord bearing and distance of
N 16°2121" E, 15.00 feet, an arc length of 15.01 feet to a set ¥2" iron rod with
yellow cap marked "Pape-Dawson";

Northwesterly, along a reverse curve to the left, said curve having radius of
45.00 feet, a central angle of 54°45'56", a chord bearing and distance of
N 05°58'00" W, 41.39 feet, an arc length of 43.01 feet to a set 2" iron rod with
yellow cap marked "Pape-Dawson";

N 33°20'58" W, a distance of 118.61 feet to a set ¥2" iron rod with yellow cap
marked "Pape-Dawson";

Northwesterly, along a tangent curve to the right, said curve having radius of
530.00 feet, a central angle of 34°48'37", a chord bearing and distance of
N 15°56'39" W, 317.07 feet, an arc length of 322.00 feet to a set ¥2" iron rod
with yellow cap marked "Pape-Dawson";

Northwesterly, along a reverse curve to the left, said curve having radius of
15.00 feet, a central angle of 90°21'34", a chord bearing and distance of
N 43°43'08" W, 21.28 feet, an arc length of 23.66 feet to a set 2" iron rod with
yellow cap marked "Pape-Dawson™;

N 88°53'55" W, a distance of 5.00 feet to a set %" iron rod with yellow cap
marked "Pape-Dawson";

PAPE-DAWSON
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THENCE:

THENCE:

THENCE:

N 01°06'05" E, a distance of 50.00 feet to a set ¥2" iron rod with yellow cap
marked "Pape-Dawson";

S 88°53'55" E, a distance of 5.90 feet to a set 2" iron rod with yellow cap
marked "Pape-Dawson";

Northeasterly, along a tangent curve to the left, said curve having radius of
15.00 feet, a central angle of 89°20'52", a chord bearing and distance of
N 46°25'39" E, 21.09 feet, an arc length of 23.39 feet to a set 2" iron rod with
yellow cap marked "Pape-Dawson";

N 01°45'13" E, at a distance of 331.68 feet passing the north line of said called
125.575 acre tract and the south line of the aforementioned 25.319 acre tract,
continuing over and across said called 25.319 acre tract, for a total distance of
485.70 feet to a set 12" iron rod with yellow cap marked "Pape-Dawson";

Continuing over and across said called 25.575 acre tract the following calls and
distances:

Northwesterly, along a tangent curve to the left, said curve having radius of
15.00 feet, a central angle of 90°00'00", a chord bearing and distance of
N 43°14'47" W, 21.21 feet, an arc length of 23.56 feet to a set ¥2" iron rod with
yellow cap marked "Pape-Dawson";

N O1°45'13" E, a distance of 50.00 feet to a set ¥2" iron rod with yellow cap
marked "Pape-Dawson";

Northeasterly, along a non-tangent curve to the left, said curve having a radial
bearing of N 01°45'13" E, a radius of 15.00 feet, a central angle of 90°00'00", a
chord bearing and distance of N 46°45'13" E, 21.21 feet, an arc length of 23,56
feet to a set ¥2" iron rod with yellow cap marked "Pape-Dawson";

N 01°45'13" E, a distance of 127.71 feet to a set 2" iron rod with yellow cap
marked "Pape-Dawson”, a point in the north line of said called 25.319 acre tract
and a point in the south line of San Gabriel Parkway, a variable width right of
way,

PAPE-DAWSON
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THENCE:

THENCE:

THENCE:

Southeasterly, along a non-tangent curve to the left, said curve having a radial
bearing of N 02°26'50" E, a radius of 2149.70 feet, a central angle of 01°35'56",
a chord bearing and distance of S 88°21'08" E, 60.00 feet, an arc length of 60.00
feet to a set 2" iron rod with yellow cap marked "Pape-Dawson", a point in the
north line of said called 25.319 acre tract and a point in the south right of way
line of said San Gabriel Parkway;

S 01°45'13" W, departing the north line of said called 25.319 acre tract and the
south right of way line of said San Gabriel Parkway, over and across said called
25.319 acre tract, at a distance of 330.10 feet passing the south line of said
called 25.319 acre tract and the north line of said called 125.575 acre tract
continuing for a total distance of 692.30 feet to a set 2" iron rod with yellow
cap marked "Pape-Dawson";

Continuing over and across said called 125.575 acre tract the following calls
and distances:

Southeasterly, along a non-tangent curve to the left, said curve having a radial
bearing of S 87°28'43" E, a radius of 15.00 feet, a central angle of 91°25'12", a
chord bearing and distance of S 43°11'19" E, 21.48 feet, an arc length of 23.94
feet to a set 12" iron rod with yellow cap marked "Pape-Dawson";

S 88°53'55" E, a distance of 5.00 feet to a set Y2" iron rod with yellow cap
marked "Pape-Dawson”;

S 01°06'05" W, a distance of 50.00 feet to a set Y2” iron rod with yellow cap
marked "Pape-Dawson”;

N 88°53'55" W, a distance of 5.91 feet to a set ¥2" iron rod with yellow cap
marked "Pape-Dawson";

Southwesterly, along a tangent curve to the left, said curve having radius of
15.00 feet, a central angle of 89°34'10", a chord bearing and distance of
S 46°19'00" W, 21.13 feet, an arc length of 23.45 feet to a set ¥2" iron rod with
yellow cap marked "Pape-Dawson";

Southeasterly, along a compound curve to the left, said curve having radius of
470.00 feet, a central angle of 34°52'53", a chord bearing and distance of
S 15°54'31" E, 281.73 feet, an arc length of 286.13 feet to a set ¥2" iron rod with
yellow cap marked "Pape-Dawson";
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THENCE:

THENCE:

S 33°20'58" E, a distance of 111.11 feet to a set ¥2" iron rod with yellow cap
marked "Pape-Dawson”;

Southeasterly, along a tangent curve to the left, said curve having radius of
60.00 feet, a central angle of 51°38'01", a chord bearing and distance of
S 59°09'58" E, 52.26 feet, an arc length of 54.07 feet to a set ¥2" iron rod with
yellow cap marked "Pape-Dawson";

Southeasterly, along a reverse curve to the right, said curve having radius of
85.00 feet, a central angle of 15°43'05", a chord bearing and distance of
S 77°0726" E, 23.25 feet, an arc length of 23.32 feet to a set 12" iron rod with
yellow cap marked "Pape-Dawson";

Northeasterly, along a reverse curve to the left, said curve having radius of
45.00 feet, a central angle of 54°45'56", a chord bearing and distance of
N 83°21'09" E, 41.39 feet, an arc length of 43.01 feet to a set 2" iron rod with
yellow cap marked "Pape-Dawson";

N 55°58'11" E, a distance of 129.38 feet to a set '2" iron rod with yellow cap
marked "Pape-Dawson";

Northeasterly, along a tangent curve to the right, said curve having radius of
430.00 feet, a central angle of 44°03'40", a chord bearing and distance of
N 78°00'01" E, 322.59 feet, an arc length of 330.68 feet to a set ¥2" iron rod
with yellow cap marked "Pape-Dawson";

S 79°58'09" E, a distance of 336.04 feet to a set ¥2" iron rod with yellow cap
marked "Pape-Dawson";

Southeasterly, along a tangent curve to the left, said curve having radius of
620.00 feet, a central angle of 01°17'14", a chord bearing and distance of

S 80°36'46" E, 13.93 feet, an arc length of 13.93 feet to a set 12" iron rod with
yellow cap marked "Pape-Dawson", a point in the east line of said called
125.575 acre tract and a point in the west line of a called 164.446 acre tract
conveyed to Waterstone Michelle LP, recorded in Document No. 2004063368
of the Official Public Records of Williamson County, Texas;

S 21°01'39" E , along and with the east line of said called 125.575 acre tract and
the west line of said called 164.466 acre tract, a distance of 68.15 feet to a set
¥2" iron rod with yellow cap marked "Pape-Dawson";
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THENCE:

THENCE:

Northwesterly, along a non-tangent curve to the right, departing the east line of
said called 125.575 acre tract and the west line of said called 164.466 acre tract,
over and across said called 125.575 acre tract, said curve having a radial bearing
of N 05°53'28" E, a radius of 680.00 feet, a central angle of 04°08'23", a chord
bearing and distance of N 82°0220" W, 49.12 feet, an arc length of 49.13 feet to
a set 12" iron rod with yellow cap marked "Pape-Dawson”,

Continuing over and across said called 125.575 acre tract the following calls
and distances:

N 79°58'09" W, a distance of 170.10 feet to a set ¥2" iron rod with yellow cap
marked "Pape-Dawson";

Southwesterly, along a tangent curve to the left, said curve having radius of
25.00 feet, a central angle of 90°00'00", a chord bearing and distance of
S 55°01'51" W, 35.36 feet, an arc length of 39.27 feet to a set 2" iron rod with
yellow cap marked "Pape-Dawson";

N 79°58'09" W, a distance of 46.00 feet to a set 2" iron rod with yellow cap
marked "Pape-Dawson";

Northwesterly, along a non-tangent curve to the left, said curve having a radial
bearing of N 79°58'09" W, a radius of 25.00 feet, a central angle of 90°00'00", a
chord bearing and distance of N 34°58'09" W, 35.36 feet, an arc length of 39.27
feet to a set 12" iron rod with yellow cap marked "Pape-Dawson";

N 79°58'09" W, a distance of 69.95 feet to a set 12" iron rod with yellow cap
marked "Pape-Dawson";

Southwesterly, along a tangent curve to the left, said curve having radius of
370.00 feet, a central angle of 44°03'40", a chord bearing and distance of
S 78°00'01" W, 277.58 feet, an arc length of 284.54 feet to a set 2" iron rod
with yellow cap marked "Pape-Dawson";

S 55°58'11" W, a distance of 121.87 feet to a set 2" iron rod with yellow cap
marked "Pape-Dawson";

Southwesterly, along a tangent curve to the left, said curve having radius of
60.00 feet, a central angle of 51°38'01", a chord bearing and distance of
S 30°09'10" W, 52.26 feet, an arc length of 54.07 feet to a set V2" iron rod with
yellow cap marked "Pape-Dawson"; :
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Southwesterly, along a reverse curve to the right, said curve having radius of
85.00 feet, a central angle of 07°38'31", a chord bearing and distance of
S 08°09'26" W, 11.33 feet, an arc length of 11.34 feet to a set ¥2" iron rod with
yellow cap marked "Pape-Dawson";

Southeasterly, along a reverse curve to the left, said curve having radius of
45.00 feet, a central angle of 54°45'56", a chord bearing and distance of
S 15°24'17" E, 41.39 feet, an arc length of 43.01 feet to a set 2" iron rod with
yellow cap marked "Pape-Dawson";

S 42°47'15" E, a distance of 142.08 feet to a set ¥2" iron rod with yellow cap
marked "Pape-Dawson";

Northeasterly, along a tangent curve to the left, said curve having radius of
15.00 feet, a central angle of 97°41'38", a chord bearing and distance of
N 88°21'56" E, 22.59 feet, an arc length of 25.58 feet to a set ¥2" iron rod with
yellow cap marked "Pape-Dawson";

N39°31'07" E, a distance of 7.03 feet to a set 2" iron rod with yellow cap
marked "Pape-Dawson";

S 50°28'53" E, a distance of 46.00 feet to a set 2" iron rod with yellow cap
marked "Pape-Dawson";

S 39°31'07" W, a distance of 5.00 feet to a set %" iron rod with yellow cap
marked "Pape-Dawson";

Southeasterly, along a tangent curve to the left, said curve having radius of
15.00 feet, a central angle of 97°12'16", a chord bearing and distance of
S 09°05'01" E, 22.50 feet, an arc length of 25.45 feet to a set %" iron rod with
yellow cap marked "Pape-Dawson";

Southeasterly, along a compound curve to the left, said curve having radius of
318.00 feet, a central angle of 11°46'37", a chord bearing and distance of
S 63°34'28" E, 65.25 feet, an arc length of 65.36 feet to a set 2" iron rod with
yellow cap marked "Pape-Dawson”;

S 69°27'46" E, a distance of 238.21 feet to a set 12" iron rod with yellow cap
marked "Pape-Dawson";
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THENCE:

THENCE:

THENCE:

Southeasterly, along a tangent curve to the right, said curve having radius of
382.00 feet, a central angle of 48°3925", a chord bearing and distance of
S 45°08'04" E, 314.74 feet, an arc length of 324.40 feet to a set ¥2" iron rod with
yellow cap marked "Pape-Dawson";

S 20°48'21" E, a distance of 81.91 feet to a set V2" iron rod with yellow cap
marked "Pape-Dawson", a point in the south line of said called 125.575 acre
tract and a point in the north line of Lot 1, Block N, shown in the final plat of
Northside Meadow, Phase 1A recorded in Document No. 2014025255 of the
Official Public Records of Williamson County, Texas, from which a found
MAG nail with shiner stamped “Chaparral” bears N 75°04'45" E, 300.96 feet;

S 75°04'43" W, along and with the south line of said called 125.575 acre tract
and the north line of said Lot 1, Block N, at a distance of 1.84 feet passing the
northeast corner of W. Broade Street, recorded in said Final Plat of Northside
Meadows, continuing along and with the south line of said called 125.575 acre
tract and the north right of way line of said W. Broade Street, at a distance of
62.47 feet passing the northwest corner of said W. Broade Street and the
northeast corner a called 69.3222 acre tract conveyed to Continental Homes of
Texas LP., recorded in Document No. 2013016235 of the Official Public
Records of Williamson County, Texas, continuing along and with the south line
of said called 125.575 acre tract and the north line of called 69.3222 acre tract,
for a total distance of 64.34 feet to a set ¥2" iron rod with yellow cap marked
"Pape-Dawson";

Departing the south line of said called 125.575 acre tract and the north line of
said called 69.3222 acre tract, over and across said called 125.575 acre tract the
following calls and distances:

N 20°4821" W, a distance of 75.31 feet to a set 2" iron rod with yellow cap
marked "Pape-Dawson";

Northwesterly, along a tangent curve to the left, said curve having radius of
318.00 feet, a central angle of 44°11'39", a chord bearing and distance of
N 42°54'10" W, 239.25 feet, an arc length of 245.28 feet to a set 12" iron rod
with yellow cap marked "Pape-Dawson";

Southwesterly, along a compound curve to the left, said curve having radius of
15.00 feet, a central angle of 94°27'47", a chord bearing and distance of
S 67°46'07" W, 22.02 feet, an arc length of 24.73 feet to a set ¥2" iron rod with
yellow cap marked "Pape-Dawson";
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N 69°27'46" W, a distance of 48.00 feet to a set ¥2" iron rod with yellow cap
marked "Pape-Dawson";

Northwesterly, along a non-tangent curve to the left, said curve having a radial
bearing of N 65°57'04" W, a radius of 15.00 feet, a central angle of 93°37'09", a
chord bearing and distance of N 22°45'39" W, 21.87 feet, an arc length of 24.51
feet to a set V2" iron rod with yellow cap marked "Pape-Dawson";

N 69°27'46" W, a distance of 183.79 feet to a set ¥2" iron rod with yellow cap
marked "Pape-Dawson";

Northwesterly, along a tangent curve to the right, said curve having radius of
382.00 feet, a central angle of 13°20'38", a chord bearing and distance of
N 62°47727" W, 88.77 feet, an arc length of 88.97 feet to a set V2" iron rod with
yellow cap marked "Pape-Dawson";

Southwesterly, along a non-tangent curve to the left, said curve having a radial
bearing of S 33°59'13" W, a radius of 15.00 feet, a central angle of 80°5927", a
chord bearing and distance of S 83°29'30" W, 19.48 feet, an arc length of 21.20
feet to a set 142" iron rod with yellow cap marked "Pape-Dawson";

N 50°28'53" W, a distance of 48.00 feet to a set ¥2" iron rod with yellow cap
marked "Pape-Dawson";

Northwesterly, along a non-tangent curve to the left, said curve having a radial
bearing of N 47°14'01" W, a radius of 15.00 feet, a central angle of 85°38'48", a
chord bearing and distance of N 00°03'25" W, 20.39 feet, an arc length of 22.42
feet to a set 2" iron rod with yellow cap marked "Pape-Dawson";

N 42°47'15" W, a distance of 145.73 feet to a set 2" iron rod with yellow cap
marked "Pape-Dawson";

Northwesterly, along a tangent curve to the left, said curve having radius of
60.00 feet, a central angle of 51°38'01", a chord bearing and distance of
N 68°36'15" W, 52.26 feet, an arc length of 54.07 feet to a set 2" iron rod with
yellow cap marked "Pape-Dawson";
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Northwesterly, along a reverse curve to the right, said curve having radius of
85.00 feet, a central angle of 32°06'55", a chord bearing and distance of
N 78°21'48" W, 47.02 feet, an arc length of 47.64 feet to a set %4" iron rod with
yellow cap marked "Pape-Dawson";

Northwesterly, along a reverse curve to the left, said curve having radius of
45.00 feet, a central angle of 54°45'56", a chord bearing and distance of
N 89°41'19" W, 41.39 feet, an arc length of 43.01 feet to a set 4" iron rod with
yellow cap marked "Pape-Dawson";

S 62°56'45" W, a distance of 16.80 feet to a set ¥2" iron rod with yellow cap
marked "Pape-Dawson";

S 62°5533" W, a distance of 105.97 feet to a set ¥2" iron rod with yellow cap
marked "Pape-Dawson";

Southwesterly, along a tangent curve to the left, said curve having radius of
570.00 feet, a central angle of 35°1036", a chord bearing and distance of
S 45°20'25" W, 344.48 feet, an arc length of 349.95 feet to a set 4" iron rod
with yellow cap marked "Pape-Dawson";

S 27°45'07" W, a distance of 168.62 feet to a set ¥2" iron rod with yellow cap
marked "Pape-Dawson";

Southwesterly, along a tangent curve to the right, said curve having radius of
930.00 feet, a central angle of 08°48'12", a chord bearing and distance of
S 32°09'13" W, 142.75 feet, an arc length of 142.89 feet to a set ¥4" iron rod
with yellow cap marked "Pape-Dawson";

Southeasterly, along a non-tangent curve to the left, said curve having a radial
bearing of S 49°31'12" E, a radius of 14.00 feet, a central angle of 91°41'31", a
chord bearing and distance of S 05°21'57" E, 20.09 feet, an arc length of 22.40
feet to a set %2" iron rod with yellow cap marked "Pape-Dawson";

S 38°55'14" W, a distance of 48.00 feet to a set %" iron rod with yellow cap
marked "Pape-Dawson";

Southwesterly, along a non-tangent curve to the left, said curve having a radial
bearing of S 39°03'11" W, a radius of 14.00 feet, a central angle of 91°41'31", a
chord bearing and distance of S 83°12'26" W, 20.09 feet, an arc length of 22.40
feet to a set ¥2" iron rod with yellow cap marked "Pape-Dawson";
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Southwesterly, along a non-tangent curve to the right, said curve having a radial
bearing of N 48°42'51" W, a radius of 930.00 feet, a central angle of 27°36'16",
a chord bearing and distance of S 55°05'17" W, 443.74 feet, an arc length of
448.06 feet to a set ¥2" iron rod with yellow cap marked "Pape-Dawson";
THENCE: S 68°5325" W, a distance of 466.80 feet to the POINT OF BEGINNING and

containing 7.419 acres in the City of Leander, Williamson County, Texas. Said
tract being accordance with a survey made on the ground under Job No. 50784-00
by Pape Dawson Engineers, Inc.

PREPARED BY: Pape-Dawson Engineers, Inc,

DATE: June 26, 2014
JOB No.: 50784-00
DOC.ID.: H:\survey\CIVILA50784-00\Word\7.419 Acre Phase {.docx

TBPE Firm Registration #470
TBPLS Firm Registration #100288-00
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LAND DEVELOPMENT ENVIRONMENTAL TRANSPORTATION WATER RESOURCES SURVEYING

FIELD NOTES
FOR
PHASE 1A, PART 1

A 0.057 of an acre, or 2,493 square feet more or less, tract of land out of a called 25.319 acre
tract conveyed to Sentinel/Cotter Leander LLC, recorded in Document No. 2013144493 of the
Official Public Records of Williamson County, Texas. Said 0.057 of an acre tract being more
fully described as follows, with bearings based on the North American Datum of 1983 (NA
2011) epoch 2010.00, from the Texas Coordinate System established for the Central Zone:

BEGINNING: At a found iron rod with cap marked “Chaparral”, the northeast corner of said
called 25.319 acre tract, the northwest corner of a called 107.928 acre tract
conveyed to Waterstone Tylerville LP, recorded in Document No. 2004063370
of the Official Public Records of Williamson County, Texas and a point in the
south right of way line of San Gabriel Parkway, a variable width right of way:

THENCE: S 00°24°10" E, departing the south right of way line of said San Gabriel
Parkway, along and with the east line of said called 25.319 acre tract and the
west line of said called 107.928 acre tract, a distance of 20.00 feet to a found
iron rod with cap marked “Chaparral”;

THENCE: S 46°02°48" W, along and with a southeast line of said called 25.319 acre tract
and a northwest line of said called 107.928 acre tract, a distance of 35.85 feet to
a found iron rod with cap marked “Chaparral”;

THENCE: N 88°14°47" W, along and with a south line of said called 25.319 acre tract and
a north line of said called 107.928 acre tract, a distance of 20.00 feet to a found
iron rod with cap marked “Chaparral”;

THENCE: S 01°45°13" W, along and with the west line of said called 25.319 acre tract and
the east line of said called 107.928 acre tract, a distance of 284.43 feet to a set
%" iron rod with yellow cap marked "Pape-Dawson", a point in the south line of
said called 25.319 acre tract, a southwest corner of said called 107.928 acre tract
and a point in the north line of a called 125.575 acre tract, conveyed to
Sentinel/Cotter Leander LLC., recorded in Document No. 2013089235 of the
Official Public Records of Williamson County, Texas;

THENCE: S 63°52'34" W, along and with the south line of said called 25.319 acre tract
and the north line of said called 125.575 acre tract, a distance of 2.74 feet to a
set ¥2" iron rod with yellow cap marked "Pape-Dawson";

AUSTIN / SAN ANTONID / HOUSTON 7800 Shoal Crecek Blvd., Suite 220 West  Austin, Texas 78757
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THENCE: N 01°45'13" E, departing the south line of said called 25.319 acre tract and the
north line of said called 125.575 acre tract, over and across said called 25.319
acre tract, a distance of 330.10 feet to a set 12" iron rod with yellow cap marked
"Pape-Dawson", a point in the north line of said called 25.319 acre tract and a
point in the south right of way line of said San Gabriel Parkway;

THENCE: Southeasterly, along a non-tangent curve to the left, along and with the north

line of said called 25.319 acre tract and the south right of way line of said San
Gabriel Parkway, said curve having a radial bearing of N 00°50'53" E, a radius
of 2149.70 feet, a central angle of 01°14'42", a chord bearing and distance of
S 89°46'23" E, 46.71 feet, an arc length of 46.71 feet to the POINT OF
BEGINNING and containing 0.057 of an acre in the City of Leander,
Williamson County, Texas. Said tract being accordance with a survey made on
the ground under Job No. 50784-00 by Pape Dawson Engineers, Inc.

PREPARED BY: Pape-Dawson Engineers, Inc.
DATE: June 30, 2014

JOB No.: 50784-00

DOC.ID.: H:\survey\CIVIL\50784-00\Word\0.057 of an Acre Phase la_Part |.docx
TBPE Firm Registration #470

TBPLS Firm Registration #100288-00
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LAND DEVELOPMENT ENVIRONMENTAL TRANSPORTATION WATER RESOURCES SURVEYING

FIELD NOTES
FOR
PHASE 1A, PART 2

A 5.390 acre, or 234,803 square feet more or less, tract of land out of a called 125.575 acre tract
conveyed to Sentinel/Cotter Leander LLC, recorded in Document No. 2013089235 of the
Official Public Records of Williamson County, Texas, situate in the Charles Cochran Survey,
Abstract 134, in the City of Leander, Williamson County, Texas. Said 5.390 acre tract being
more fully described as follows, with bearings based on the North American Datum of 1983 (NA
2011) epoch 2010.00, from the Texas Coordinate System established for the Central Zone:

COMMENCING: At a found iron rod with cap marked “Chaparral”, the northeast corner of said

THENCE:

THENCE:

THENCE:

THENCE:

called 25.319 acre tract, the northwest comer of a called 107.928 acre tract
conveyed to Waterstone Tylerville LP, recorded in Document No.
2004063370 of the Official Public Records of Williamson County, Texas and
a point in the south right of way line of San Gabriel Parkway, a variable width
right of way:

S 00°24’10" E, departing the south right of way line of said San Gabriel
Parkway, along and with the east line of said called 25.319 acre tract and the
west line of said called 107.928 acre tract, a distance of 20.00 feet to a found
iron rod with cap marked “Chaparral”;

S 46°02°48" W, along and with a southeast line of said called 25.319 acre
tract and a northwest line of said called 107.928 acre tract, a distance of 35.85
feet to a found iron rod with cap marked “Chaparral™;

N 88°14°47" W, along and with a south line of said called 25.319 acre tract
and a north line of said called 107.928 acre tract, a distance of 20.00 feet to a
found iron rod with cap marked “Chaparral”;

$01°45°13" W, along and with the west line of said called 25.319 acre tract
and the east line of said called 107.928 acre tract, a distance of 284.43 feet to
a set 12" iron rod with yellow cap marked "Pape-Dawson", a point in the south
line of said called 25.319 acre tract, a southwest corner of said called 107.928
acre tract and a point in the north line said called 125.575 acre tract, the
POINT OF BEGINNING;

AUSTIN / SAN ANTONID 7 HOUSTON 7800 Shoal Creek Blvd., Suite 220 West Austin, Texas 78757
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THENCE:

THENCE:

THENCE:

THENCE:

THENCE:

THENCE:

THENCE:

N 63°5234" E, along and with a south line of said called 107.928 acre tract
and the north line of said called 125.575 acre tract, a distance of 54.95 feet to
a set 12" iron rod with yellow cap marked "Pape-Dawson”;

S 86°4426" E, along and with a south line of said called 107.928 acre tract
and the north line of said called 125.575 acre tract, a distance of 11.33 feet to
a set ¥2" iron rod with yellow cap marked "Pape-Dawson", a south corner of
said called 107.928 acre tract, a point in the north line of said called 125.575
acre tract and the northwest corner of a called 3.150 acre tract conveyed to
Armold and Jeanne Thompson recorded in Document No. 2000053933 of the
Official Public Records of Williamson County, Texas;

S 00°44'37" E, along and with an east line of said called 125.575 acre tract
and the west line of said called 3.150 acre tract, at a distance of 22.42 feet
passing a found iron rod, continuing for a total distance of 117.75 feet to a set
%" iron rod with yellow cap marked "Pape-Dawson", a northeast corner of
said called 125.575 acre tract and the southwest corner of said called 3.150
acre tract;

N 88°20'25" E, along and with a north line of said called 125.575 acre tract
and the south line of said called 3.150 acre tract, a distance of 440.85 feet to a
set ¥2" iron rod with yellow cap marked "Pape-Dawson";

N 88°34'53" E, along and with a north line of said called 125.575 acre tract
and the south line of said called 3.150 acre tract, a distance of 234.17 feet to a
found iron rod with cap marked "Chaparral”, the northeast corner of said
called 125.575 acre tract, a point in the-south line of said called 3.150 acre
tract and the northwest corner of a called 164.466 acre tract conveyed to
Waterstone Michelle LP, recorded in Document No. 2004063368 of the
Official Public Records of Williamson County, Texas;

S 21°01'39" E, along and with the east line of said called 125.575 acre tract
and the west line of said called 164.466 acre tract, a distance of 728.60 feet to
a set ¥2" iron rod with yellow cap marked "Pape-Dawson";

Departing the east line of said called 125.575 acre tract and the west line of
said called 164.466 acre tract, over and across said called 125.575 acre tract
the following calls and distances:
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Northwesterly, along a non-tangent curve to the right, said curve having a
radial bearing of N 08°44'38" E, a radius of 619.97 feet, a central angle of
01°17'14", a chord bearing and distance of N 80°36'45" W, 13.93 feet, an arc
length of 13.93 feet to a set 2" iron rod with yellow cap marked "Pape-
Dawson";

N 79°58'09" W, a distance of 199.08 feet to a set 2" iron rod with yellow cap
marked "Pape-Dawson";

N 10°01'51" E, a distance of 161.95 feet to a set 2" iron rod with yellow cap
marked "Pape-Dawson";

N 00°00'00" E, a distance of 54.14 feet to a set 12" iron rod with yellow cap
marked "Pape-Dawson"; ‘

N 25°0923" W, a distance of 112.68 feet to a set ¥2" iron rod with yellow cap
marked "Pape-Dawson";

N 60°54'35" W, a distance of 227.90 feet to a set 12" iron rod with yellow cap
marked "Pape-Dawson";

N 76°28'41" W, a distance of 140.01 feet to a set 42" iron rod with yellow cap
marked "Pape-Dawson";

S 71°5727" W, a distance of 182.94 feet to a set 2" iron rod with yellow cap
marked "Pape-Dawson";

N 90°00'00" W, a distance of 271.79 feet to a set ¥2" iron rod with yellow cap
marked "Pape-Dawson";

N 01°45'13" E, a distance of 315.22 feet to a set ¥2" iron rod with yellow cap
marked "Pape-Dawson”, a point in the north line of said called 125.575 acre
tract and a point in the south line of the aforementioned called 25.319 acre
tract;
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THENCE: N 63°52'34" E, along and with the north line of said called 125.575 acre tract
and the south line of said called 25.319 acre tract, a distance of 2.74 feet to the
POINT OF BEGINNING and containing 5.390 acres in the City of Leander,
Williamson County, Texas. Said tract being accordance with a survey made on
the ground under Job No. 50784-00 by Pape Dawson Engineers, Inc.

PREPARED BY: Pape-Dawson Engineers, Inc.

DATE: June 30, 2014
JOB No.: 50784-00
DOC.ID.: H\survey\CIVILA50784-00\Word\0.057 of an Acre Phase 1a_Part {.docx
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A 0.506 of an acre, or 22,052 square feet more or less, tract of land out of a called 125.575 acre
tract conveyed to Sentinel/Cotter Leander LL.C, recorded in Document No. 2013089235 of the
Official Public Records of Williamson County, Texas, situate in the Charles Cochran Survey,
Abstract 134, in the City of Leander, Williamson County, Texas. Said 0.506 of an acre tract
being more fully described as follows, with bearings based on the North American Datum of
1983 (NA 2011) epoch 2010.00, from the Texas Coordinate System established for the Central
Zone:

COMMENCING: At a calculated point, a point in the south line of said called 125.575 acre tract,
the northwest corner of W, Broade Street, as shown in the final plat of
Northside Meadow, Phase 1A recorded in Document No. 2014025255 of the
Official Public Records of Williamson County, Texas and the northeast corner
a called 69.3222 acre tract conveyed to Continental Homes of Texas LP.,
recorded in Document No. 2013016235 of the Official Public Records of
Williamson County, Texas:

THENCE: S 75°04'43" W, along and with the south line of said called 125.575 acre tract
and the north line of said called 69.3222 acre tract, a distance of 1.85 feet to a
set 12" iron rod with yellow cap marked "Pape-Dawson", the POINT OF
BEGINNING:

THENCE: S 75°04'43" W, continuing along and with the south line of said called
: 125.575 acre tract and the north line of said called 69.3222 acre tract, a
distance of 258.95 feet to a set 2" iron rod with yellow cap marked "Pape-

Dawson";

THENCE: Departing the south line of said called 125.575 acre tract and the north line of
said called 69.3222 acre tract, over and across said called 125.575 acre tract
the following calls and distances:

N 14°5529" W, a distance of 0.66 feet to a set 2" iron rod with yellow cap
marked "Pape-Dawson”;
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Northeasterly, along a non-tangent curve to the left, said curve having a radial
bearing of N 14°48'08" W, a radius of 170.00 feet, a central angle of
49°10'50", a chord bearing and distance of N 50°36'27" E, 141.48 feet, an arc
length of 145.92 feet to a set ¥2" iron rod with yellow cap marked "Pape-
Dawson";

N 26°01'01" E, a distance of 118.50 feet to a set 14" iron rod with yellow cap
marked "Pape-Dawson";

Northeasterly, along a tangent curve to the left, said curve having radius of
70.00 feet, a central angle of 05°28'48", a chord bearing and distance of
N 23°1637" E, 6.69 feet, an arc length of 6.69 feet to a set ¥2" iron rod with
yellow cap marked "Pape-Dawson”;

N 69°27'46" W, a distance of 20.00 feet to a set ¥2" iron rod with yellow cap
marked "Pape-Dawson",

N 20°32'14" E, a distance of 23.46 feet to a set %2" iron rod with yellow cap
marked "Pape-Dawson";

N 69°27'46" W, a distance of 131.14 feet to a set V2" iron rod with yellow cap
marked "Pape-Dawson";

N 20°32'14" E, a distance of 27.70 feet to a set ¥2" iron rod with yellow cap
marked "Pape-Dawson";

Northeasterly, along a tangent curve to the right, said curve having radius of
15.00 feet, a central angle of 94°27'47", a chord bearing and distance of
N 67°46'07" E, 22.02 feet, an arc length of 24.73 feet to a set 12" iron rod with
yellow cap marked "Pape-Dawson";

Southeasterly, along a compound curve to the right, said curve having radius
of 318.00 feet, a central angle of 44°11'39", a chord bearing and distance of
S 42°54'10" E, 239.25 feet, an arc length of 245.28 feet to a set 2" iron rod
with yellow cap marked "Pape-Dawson";
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THENCE: S 20°48'21" E, a distance of 75.31 feet to the POINT OF BEGINNING and
containing 0.506 of an acre in the City of Leander, Williamson County, Texas.
Said tract being accordance with a survey made on the ground under Job No.
50784-00 by Pape Dawson Engineers, Inc.

PREPARED BY: Pape-Dawson Engineers, Inc,

DATE: June 30, 2014
JOB No.: 50784-00
DOC.ID.; H:\survey\CIVILASO784-00\Word\0.506 of an Acre Phase la_Part 3.docx

TBPE Firm Registration #470
TBPLS Firm Registration #100288-00

PAPE-DAWSON
ENGINEERS



PAPE-DAWSON
ENGINEERS

LAND DEVELDPMENT ENVIRONMENTAL TRANSPORTATION WATER RESOURCES SURVEYING

FIELD NOTES
FOR
PHASE 1A, PART 4

A 0.165 of an acre, or 7,194 square feet more or less, tract of land out of a called 125.575 acre
tract conveyed to Sentinel/Cotter Leander LLC, recorded in Document No. 2013089235 of the
Official Public Records of Williamson County, Texas, situate in the Charles Cochran Survey,
Abstract 134, in the City of Leander, Williamson County, Texas. Said 0.165 of an acre tract
being more fully described as follows, with bearings based on the North American Datum of
1983 (NA 2011) epoch 2010.00, from the Texas Coordinate System established for the Central
Zone:

COMMENCING: At a calculated point, a point'in the south line of said called 125.575 acre
tract, the northwest corner of W. Broade Street, as shown in the final plat of
Northside Meadow, Phase 1A recorded in Document No. 2014025255 of the
Official Public Records of Williamson County, Texas and the northeast
corner a called 69.3222 acre tract conveyed to Continental Homes of Texas
LP., recorded in Document No. 2013016235 of the Official Public Records
of Williamson County, Texas:

THENCE: S 75°04'43" W, along and with the south line of said called 125.575 acre
tract and the north line of said called 69.3222 acre tract, a distance of 1.85
feet to a set ¥2" iron rod with yellow cap marked "Pape-Dawson";

THENCE: Departing the south line of said called 125.575 acre tract and the north line
of said called 69.3222 acre tract, over and across said called 125.575 acre
tract the following calls and distances:

N 20°4821" W, a distance of 75.31 feet to a set ¥2" iron rod with yellow cap
marked "Pape-Dawson";

Northwesterly, along a tangent curve to the left, said curve having radius of
318.00 feet, a central angle of 44°11'39", a chord bearing and distance of
N 42°54'10" W, 239.25 feet, an arc length of 245.28 feet to a set ¥2" iron rod
with yellow cap marked "Pape-Dawson";

Southwesterly, along a compound curve to the left, said curve having radius
of 15.00 feet, a central angle of 94°27'47", a chord bearing and distance of
S 67°46'07" W, 22.02 feet, an arc length of 24.73 feet to a set 4" iron rod
with yellow cap marked "Pape-Dawson";
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THENCE:

THENCE:

N 69°27'46" W, a distance of 48.00 feet to a calculated point, the POINT OF
BEGINNING:

Continuing over and across said called 125.575 acre tract the following calls
and distances for the herein described tract:

S20°32'14" W, a distance of 8.76 feet to a set 12" iron rod with yellow cap
marked "Pape-Dawson",

N 69°27'46" W, a distance of 157.20 feet to a set ¥2" iron rod with yellow
cap marked "Pape-Dawson";

N 69°27'46™ W, a distance of 20.00 feet to a set ¥2" iron rod with yellow cap
marked "Pape-Dawson";

N 64°07'47" W, a distance of 132.43 feet to a set 2" iron rod with yellow
cap marked "Pape-Dawson";

N 39°31'07" E, a distance of 14.62 feet to a set ¥2" iron rod with yellow cap
marked "Pape-Dawson";

Northeasterly, along a non-tangent curve to the right said curve having a
radial bearing of S 47°00'13" E, a radius of 15.00 feet, a central angle of
80°59'27", a chord bearing and distance of N 83°29'30" E, 19.48 feet, an arc
length of 21.20 feet to a point;

Southeasterly, along a non-tangent curve to the left, said curve having a
radial bearing of N 33°52'52" E, a radius of 382.00 feet, a central angle of
13°20'38", a chord bearing and distance of S 62°47'27" E, 88.77 feet, an arc
length of 88.97 feet to a point;

S 69°27'46" E, a distance of 183.79 feet to a set 42" iron rod with yellow cap
marked "Pape-Dawson";
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THENCE: Southeasterly, along a tangent curve to the right, said curve having radius of
15.00 feet, a central angle of 93°37'09", a chord bearing and distance of
S 22°4539" E, 21.87 feet, an arc length of 24.51 feet to the POINT OF
BEGINNING and containing 0.165 of an acre in the City of Leander,
Williamson County, Texas. Said tract being accordance with a survey made
on the ground under Job No. 50784-00 by Pape Dawson Engineers, Inc.

PREPARED BY: Pape-Dawson Engineers, Inc.

DATE: June 30, 2014

JOB No.: 50784-00

DOC.ID.: H:\survey\CIVILAS0784-00\Word\0.165 of an Acre Phase 1a_Part 4.docx

TBPE Firm Registration #470 % cevverwrsssosessarivrasse
TBPLS Firm Registration #100288-00 H G.E. BUCHANA

MO S
S8\ [/
\ o‘\"' nn-'P"\!%

PAPE-DAWSON
ENGINEERS



ENGINEERS

ﬂ PAPE-DAWSON

LAND DEVELOPMENT

ENVIRONMENTAL TRANSPORTATION WATER RESOURCES SURVEYING

FIELD NOTES
FOR
PHASE 1A, PART 5

A 0.276 of an acre, or 12,041 square feet more or less, tract of land out of a called 125.575 acre
tract conveyed to Sentinel/Cotter Leander LL.C, recorded in Document No. 2013089235 of the
Official Public Records of Williamson County, Texas, situate in the Charles Cochran Survey,
Abstract 134, in the City of Leander, Williamson County, Texas. Said 0.165 of an acre tract
being more fully described as follows, with bearings based on the North American Datum of
1983 (NA 2011) epoch 2010.00, from the Texas Coordinate System established for the Central

Zone:

COMMENCING:

THENCE:

THENCE:

At a calculated point, a point in the south line of said called 125.575 acre
tract, the northwest corner of W. Broade Street, as shown in the final plat of
Northside Meadow, Phase 1A recorded in Document No. 2014025255 of the
Official Public Records of Williamson County, Texas and the northeast
corner a called 69.3222 acre tract conveyed to Continental Homes of Texas
LP., recorded in Document No. 2013016235 of the Official Public Records
of Williamson County, Texas:

S 75°04'43" W, along and with the south line of said called 125.575 acre
tract and the north line of said called 69.3222 acre tract, a distance of 1.85
feet to a set 12" iron rod with yellow cap marked "Pape-Dawson";

Departing the south line of said called 125.575 acre tract and the north line
of said called 69.3222 acre tract, over and across said called 125.575 acre
tract the following calls and distances:

N 20°4821" W, a distance of 75.31 feet to a set ¥2" iron rod with yellow cap
marked "Pape-Dawson";

Northwesterly, along a tangent curve to the left, said curve having radius of
318.00 feet, a central angle of 44°11'39", a chord bearing and distance of
N 42°54'10" W, 239.25 feet, an arc length of 245.28 feet to a set 12" iron rod

with yellow cap marked "Pape-Dawson";

Southwesterly, along a compound curve to the left, said curve having radius
of 15.00 feet, a central angle of 94°27'47", a chord bearing and distance of
S 67°46'07" W, 22.02 feet, an arc length of 24.73 feet to a set 2" iron rod
with yellow cap marked "Pape-Dawson";
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THENCE:

N 69°27'46" W, a distance of 48.00 feet to a calculated point,

Northwesterly, along a non-tangent curve to the left, said curve having a
radial bearing of N 65°55'11" W, a radius of 15.00 feet, a central angle of
93°37'09", a chord bearing and distance of N 22°45'39" W, 21.87 feet, an
arc length of 24.51 feet to a set ¥2" iron rod with yellow cap marked "Pape-
Dawson";

N 69°27'46" W, a distance of 183.79 feet to a set 2" iron rod with yellow
cap marked "Pape-Dawson";

Northwesterly, along a tangent curve to the right, said curve having radius
of 382.00 feet, a central angle of 13°20'38", a chord bearing and distance of
N 62°4727" W, 88.77 feet, an arc length of 88.97 feet to a set 4" iron rod
with yellow cap marked "Pape-Dawson";

Southwesterly, along a non-tangent curve to the left, said curve having a
radial bearing of § 33°59'13" W, a radius of 15.00 feet, a central angle of
83°29'30", a chord bearing and distance of S 83°29'30" E, 19.48 feet, an arc
length of 21.20 feet to a set '2" iron rod with yellow cap marked "Pape-
Dawson";

N 50°28'53" W, a distance of 48.00 feet to a calculated point, the POINT OF
BEGINNING:

Continuing over and across said called 125.575 acre tract, the following
calls and distances for the herein described tract:

S39°31'07" W, a distance of 7.05 feet to a set ¥2" iron rod with yellow cap
marked "Pape-Dawson";

N 50°28'53" W, a distance of 138.79 feet to a set ¥2" iron rod with yellow
cap marked "Pape-Dawson";’

N 42°47'15" W, a distance of 20.00 feet to a set /4" iron rod with yellow cap
marked "Pape-Dawson",

S 47°12'45" W, a distance of 29.30 feet to a set 2" iron rod with yellow cap
marked "Pape-Dawson";
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Southwesterly, along a tangent curve to the right, said curve having radius
of 50.00 feet, a central angle of 15°42'58", a chord bearing and distance of
S 55°04'14" W, 13.67 feet, an arc length of 13.71 feet to a set ¥2" iron rod
with yellow cap marked "Pape-Dawson";

S 62°55'43" W, a distance of 24.76 feet to a set 2" iron rod with yellow cap
marked "Pape-Dawson";

N 27°04'17" W, a distance of 109.04 feet to a set 2" iron rod with yellow
cap marked "Pape-Dawson";

Southwesterly, along a non-tangent curve to the left, said curve having a
radial bearing of S 11°25'44" E, a radius of 80.00 feet, a central angle of
15°38'24", a chord bearing and distance of S 70°45'04" W, 21.77 feet, an arc
length of 21.84 feet to a set 12" iron rod with yellow cap marked "Pape-
Dawson"; '

N 62°56'45" E, a distance of 16.80 feet to a set ¥2" iron rod with yellow cap
marked "Pape-Dawson";

Southeasterly, along a non-tangent curve to the right, said curve having a
radial bearing of S 27°04'17" E, a radius of 45.00 feet, a central angle of
54°45'56", a chord bearing and distance of S 89°41'19" E, 41.39 feet, an arc
length of 43.01 feet to a set 12" iron rod with yellow cap marked "Pape-
Dawson";

Southeasterly, along a reverse curve to the left, said curve having radius of
85.00 feet, a central angle of 32°06'55", a chord bearing and distance of
S 78°21'48" E, 47.02 feet, an arc length of 47.64 feet to a set 2" iron rod
with yellow cap marked "Pape-Dawson";

Southeasterly, along a reverse curve to the right, said curve having radius of
60.00 feet, a central angle of 51°38'01", a chord bearing and distance of
S 68°36'15" E, 52.26 feet, an arc length of 54.07 feet to a set 2" iron rod
with yellow cap marked "Pape-Dawson";

S 42°4T'15" E, a distance of 145.73 feet to a set }2" iron rod with yellow cap
marked "Pape-Dawson";

PAPE-DAWSON
ENGINEERS



0.276 of an Acre
Job No. 50784-00
Page 4 of 4

Southeasterly, along a non-tangent curve to the right, said curve having a
radial bearing of S 47°07'11" W, a radius of 15.00 feet, a central angle of
85°38'48", a chord bearing and distance of S 00°03'25" E, 20.39 feet, an arc
length of 22.42 feet to the POINT OF BEGINNING and containing 0.276 of
an acre in the City of Leander, Williamson County, Texas. Said tract being
accordance with a survey made on the ground under Job No. 50784-00 by
Pape Dawson Engineers, Inc.

PREPARED BY: Pape-Dawson Engineers, Inc.

DATE: June 30, 2014

JOB No.: 50784-00

DOC.ID.: H:\survey\CIVIL\S0784-00\Word\0.165 of an Acre Phase 1a_Part 4.docx
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A 0.009 of an acre, or 372 square feet more or less, tract of land out of a called 125.575 acre tract
conveyed to Sentinel/Cotter Leander LLC, recorded in Document No. 2013089235 of the
Official Public Records of Williamson County, Texas, situate in the Charles Cochran Survey,
Abstract 134, in the City of Leander, Williamson County, Texas. Said 0.009 of an acre tract
being more fully described as follows, with bearings based on the North American Datum of
1983 (NA 2011) epoch 2010.00, from the Texas Coordinate System established for the Central

Zone:

BEGINNING:

THENCE:

THENCE:

THENCE:

THENCE:

At found iron rod with cap marked”All-Points”, a point in the northeast right of
way line of said South Brook Drive, a variable width right of way recorded in
the Amended Plat of Heritage Glen, Section 1, Document No. 2012059320 of
the Official Public Records of Williamson County, Texas, a southeast corner of
Lot 1, Block D of Amending Plat of Heritage Glen, and a northwest corner of
said called 125.5735 acre tract;

N 68°53'25" E, along and with the south line of said Lot 1, Block D and a north
line of said called 125.575 acre tract, a distance of 154.77 feet to a found iron
rod with cap marked "Chaparral;

Northeasterly, along a tangent curve to the left, along and with the southeast line
of said Lot 1 and a northwest line of said called 125.575 acre tract, said curve
having radius of 14.99 feet, a central angle of 89°58'31", a chord bearing and
distance of N 23°54'10" E, 21.19 feet, an arc length of 23.53 feet to a found iron
rod with cap marked “Chaparral”;

S 21°08'13" E, departing the southeast line of said Lot 1 and a northwest line of
said called 125.575 acre tract, over and across said called 125.575 acre tract, a
distance of 16.88 feet to a set ¥2" iron rod with yellow cap marked "Pape-
Dawson";

S 68°53'25" W, continuing over and across said called 125.575 acre tract, a
distance of 169.77 feet to a set %" iron rod with yellow cap marked "Pape-
Dawson", a point in the northeast right of way line of said South Brook Drive,
and a point in a west line of said called 125.575 acre tract;
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THENCE: N 21°05'35" W, , along and with the northeast right of way line of said South
Brook Drive and a west line of said called 125.575 acre tract,, a distance of 1.90
feet to the POINT OF BEGINNING and containing 0.009 of an acre in the City
of Leander, Williamson County, Texas. Said tract being accordance with a
survey made on the ground under Job No. 50784-00 by Pape Dawson Engineers,
Inc.

PREPARED BY: Pape-Dawson Engineers, Inc.

DATE: June 30, 2014

JOB No.: 50784-00

DOC.ID.: Hi\survey\CIVILAS0784-00\Word\0.009 of an Acre Phase la_Part 6.docx
TBPE Firm Registration #470
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FOR
PHASE 1A, PART 7

A 22.566 acre, or 982,967 square feet more or less, tract of land out of a called 25.319 acre tract
conveyed to Sentinel/Cotter Leander LLC, recorded in Document No. 2013144493 of the
Official Public Records of Williamson County, Texas and out of a called 125.575 acre tract
conveyed to Sentinel/Cotter Leander LLC, recorded in Document No. 2013089235 of the
Official Public Records of Williamson County, Texas, situate in the Charles Cochran Survey,
Abstract 134, in the City of Leander, Williamson County, Texas. Said 22.566 acre tract being
more fully described as follows, with bearings based on the North American Datum of 1983 (NA
2011) epoch 2010.00, from the Texas Coordinate System established for the Central Zone:

COMMENCING: At a found iron rod with cap marked “Chaparral”, the northeast corner of said
called 25.319 acre tract, the northwest corner of a called 107.928 acre tract
conveyed to Waterstone Tylerville LP, recorded in Document No.
2004063370 of the Official Public Records of Williamson County, Texas and
a point in the south right of way line of San Gabriel Parkway, a variable width
right of way:

THENCE: Southwesterly, along a curve to the right, along and with the south right of
way line of said San Gabriel Parkway and the north line of said called 25.319
acre tract, said curve having radius of 2149.70 feet, a central angle of
02°50'39", a chord bearing and distance of N 88°58'29" W, 106.70 feet, at an
arc length of 20.01 passing a found iron rod with cap marked “Chaparral”,
continuing for a total arc length of 106.71 feet to a set 12" iron rod with yellow
cap marked "Pape-Dawson", the POINT OF BEGINNING:

THENCE: Departing the south right of way line of said San Gabriel Parkway and the
north line of said called 25.319 acre tract, over and across said called 25.319
acre tract the following calls and distances:

S 01°45'13" W, a distance of 127.71 feet to a set /2" iron rod with yellow cap
marked "Pape-Dawson";

Southwesterly, along a tangent curve to the right, said curve having radius of
15.00 feet, a central angle of 90°00'00", a chord bearing and distance of
S 46°45'13" W, 21.21 feet, an arc length of 23.56 feet to a set 2" iron rod with
yellow cap marked "Pape-Dawson";
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THENCE:

THENCE:

S 01°45'13" W, a distance of 50.00 fect to a set Y2" iron rod with yellow cap
marked "Pape-Dawson";

Southeasterly, along a non-tangent curve to the right, said curve having a
radial bearing of S 01°45'13" W, a radius of 15.00 feet, a central angle of
90°00'00", a chord bearing and distance of S 43°14'47" E, 21.21 feet, an arc
length of 23.56 feet to a set %" iron rod with yellow cap marked "Pape-
Dawson";

S 01°45'13" W, at a distance of 154.02 feet passing the south line of said
called 25.319 acre tract and the north line of said called 125.575 acre tract,
continuing over and across said called 125.575 acre tract, for a total distance
of 485.70 feet to a set 42" iron rod with yellow cap marked "Pape-Dawson";

Continuing over and across said called 125.575 acre tract the following calls
and distances:

Southwesterly, along a tangent curve to the right, said curve having radius of
15.00 feet, a central angle of 89°20'52", a chord bearing and distance of
S 46°25'39" W, 21.09 feet, an arc length of 23.39 feet to a set 4" iron rod with
yellow cap marked "Pape-Dawson";

N 88°53'55" W, a distance of 5.90 feet to a set 2" iron rod with yellow cap
marked "Pape-Dawson";

S 01°06'05" W, a distance of 50.00 feet to a set 14" iron rod with yellow cap
marked "Pape-Dawson";

S 88°53'55" E, a distance of 5.00 feet to a set %" iron rod with yellow cap
marked "Pape-Dawson";

Southeasterly, along a tangent curve to the right, said curve having radius of
15.00 feet, a central angle of 90°21'34", a chord bearing and distance of
S 43°43'08" E, 21.28 feet, an arc length of 23.66 feet to a set %" iron rod with
yellow cap marked "Pape-Dawson";

Southeasterly, along a reverse curve to the left, said curve having radius of
530.00 feet, a central angle of 34°48'37", a chord bearing and distance of
S 15°56'39" E, 317.07 feet, an arc length of 322.00 feet to a set %" iron rod
with yellow cap marked "Pape-Dawson";
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THENCE:

S 33°20'58" E, a distance of 118.61 feet to a set ¥2" iron rod with yellow cap
marked "Pape-Dawson";

Southeasterly, along a tangent curve to the right, said curve having radius of
45.00 feet, a central angle of 54°45'56", a chord bearing and distance of
S 05°58'00" E, 41.39 feet, an arc length of 43.01 feet to a set 12" iron rod with
yellow cap marked "Pape-Dawson”;

Southwesterly, along a reverse curve to the left, said curve having radius of
85.00 feet, a central angle of 10°07'16", a chord bearing and distance of
S 16°2121" W, 15.00 feet, an arc length of 15.01 feet to a point;

Southwesterly, along a reverse curve to the right, said curve having radius of
60.00 feet, a central angle of 51°38'01", a chord bearing and distance of
S 37°06'43" W, 52.26 feet, an arc length of 54.07 feet to a point;

S 62°55'43" W, a distance of 115.27 feet to a point

Southwesterly, along a tangent curve to the left, said curve having radius of
630.00 feet, a central angle of 12°17'05", a chord bearing and distance of
S 56°47'11" W, 134.82 feet, an arc length of 135.08 feet to a point;

Northwesterly, along a reverse curve to the right, said curve having radius of
15.00 feet, a central angle of 86°26'40", a chord bearing and distance of
N 86°08'01" W, 20.54 feet, an arc length of 22.63 feet to a set %4" iron rod
with yellow cap marked "Pape-Dawson";

S 47°05'19" W, a distance of 50.00 feet to a set ¥4" iron rod with yellow cap
marked "Pape-Dawson";

N42°54'41" W, a distance of 138.91 feet to a set 4" iron rod with yellow cap
marked "Pape-Dawson";

N 47°05'19" E, a distance of 50.00 feet to a set %" iron rod with yellow cap
marked "Pape-Dawson";

Northwesterly, along a non-tangent curve to the right, said curve having a
radial bearing of N 47°05'19" E, a radius of 440.00 feet, a central angle of
06°26'04", a chord bearing and distance of N 39°41'39" E, 49.39 feet, an arc
length of 49.41 feet to a set '2" iron rod with yellow cap marked "Pape-
Dawson";
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N 53°3122"E, a distance of 56.56 feet to a set 2" iron rod with yellow cap
marked "Pape-Dawson";

S 82°58'23"E, a distance of 50.96 feet to a set %" iron rod with yellow cap
marked "Pape-Dawson";

S 89°30'35" E, a distance of 63.30 feet to a set %" iron rod with yellow cap
marked "Pape-Dawson";

N 53°01'28"E, a distance of 56.35 feet to a set 2" iron rod with yellow cap
marked "Pape-Dawson";

N 49°2829" E, a distance of 71.20 feet to a set 42" iron rod with yellow cap
marked "Pape-Dawson";

N 11°05'45" E, a distance of 109.37 feet to a set ¥2" iron rod with yellow cap
marked "Pape-Dawson";

N 22°11'57" W, a distance of 57.60 feet to a set ¥4" iron rod with yellow cap
marked "Pape-Dawson";

N 23°03'46" W, a distance of 65.51 feet to a set 2" iron rod with yellow cap
marked "Pape-Dawson";

N 40°08'59" W, a distance of 71.39 feet to a set 12" iron rod with yellow cap
marked "Pape-Dawson";

N 01°06'05" E, a distance of 120.00 feet to a set 1" iron rod with yellow cap
marked "Pape-Dawson";

S 88°53'55"E, a distance of 8.87 feet to a set ¥2" iron rod with yellow cap
marked "Pape-Dawson";

N 01°06'05" E, a distance of 175.00 feet to a set 14" iron rod with yellow cap
marked "Pape-Dawson";

N 87°24'19" W, a distance of 60.02 feet to a set ¥2" iron rod with yellow cap
marked "Pape-Dawson";
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S 85°08'53" W, a distance of 73.54 feet to a set Y2" iron rod with yellow cap
marked "Pape-Dawson";

S 58°08'59" W, a distance of 6.01 feet to a set ¥2" iron rod with yellow cap
marked "Pape-Dawson";

N 83°3033" W, a distance of 13.22 feet to a set 2" iron rod with yellow cap
marked "Pape-Dawson";

§79°22'48" W, a distance of 65.41 feet to a set 4" iron rod with yellow cap
marked "Pape-Dawson";

S 78°21'57" W, a distance of 60.00 feet to a set ¥2" iron rod with yellow cap
marked "Pape-Dawson";

S 86°34'55" W, a distance of 116.86 feet to a set ¥2" iron rod with yellow cap
marked "Pape-Dawson";

Northwesterly, along a non-tangent curve to the right, said curve having a
radial bearing of N 00°07'01" W, a radius of 2382.71 feet, a central angle of
03°04'23", a chord bearing and distance of N 88°34'S0" W, 127.78 feet, an arc
length of 127.80 feet to a set }4" iron rod with yellow cap marked "Pape-
Dawson";

S 81°05'27" W, a distance of 73.56 feet to a set ¥2" iron rod with yellow cap
marked "Pape-Dawson";

S 77°1717" W, a distance of 182.83 feet to a set 2" iron rod with yellow cap
marked "Pape-Dawson";

S 81°08'50" W, a distance of 58.79 feet to a set ¥2" iron rod with yellow cap
marked "Pape-Dawson";

S 83°07'04" W, a distance of 58.94 feet to a set 2" iron rod with yellow cap
marked "Pape-Dawson";

N 87°1621" W, a distance of 298.90 feet to a set 2" iron rod with yellow cap
marked "Pape-Dawson";

N 87°1621" W, a distance of 180.00 feet to a set 2" iron rod with yellow cap
marked "Pape-Dawson";
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N 87°1621" W, a distance of 100.00 feet to a set 2" iron rod with yellow cap

marked "Pape-Dawson";

N 87°16"21" W, a distance of 20.00 feet to a set 4"
marked "Pape-Dawson";

N 87°1621" W, a distance of 66.27 feet to a set 12"
marked "Pape-Dawson";

S 84°4522" W, a distance of 72.32 feet to a set V3"
marked "Pape-Dawson";

S 78°38'16" W, a distance of 72.24 feet to a set “2"
marked "Pape-Dawson";

S 71°37'03" W, a distance of 72.24 feet to a set ¥42"
marked "Pape-Dawson";

S 64°35'50" W, a distance of 72.24 feet to a set ¥4"
marked "Pape-Dawson";

S 57°34'38" W, a distance of 72.24 feet to a set 12"
marked "Pape-Dawson";

S 50°3325" W, a distance of 72.24 feet to a set 14"
marked "Pape-Dawson";

S 41°45'52" W, a distance of 94,12 feet to a set 12"
marked "Pape-Dawson";

N 47°46'19" W, a distance of 15.03 feet to a set 14"
marked "Pape-Dawson";

N 47°24'48" W, a distance of 55.74 feet to a set 14"
marked "Pape-Dawson";

N 87°26'39" W, a distance of 73.93 feet to a set 14"
marked "Pape-Dawson";

iron rod with yellow cap

iron rod with yellow cap

iron rod with yellow cap

iron rod with yellow cap

iron rod with yellow cap

iron rod with yellow cap

iron rod with yellow cap

iron rod with yellow cap

iron rod with yellow cap

iron rod with yellow cap

iron rod with yellow cap

iron rod with yellow cap
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THENCE:

THENCE:

THENCE:

THENCE:

S 80°44'03" W, a distance of 72.21 feet to a set 4" iron rod with yellow cap
marked "Pape-Dawson";

S 48°26'35" W, a distance of 69.37 feet to a set 2" iron rod with yellow cap
marked "Pape-Dawson";

S 33°3420" W, a distance of 58.71 feet to a set 2" iron rod with yellow cap
marked "Pape-Dawson";

S 34°58'56" W, a distance of 17.64 feet to a found iron rod, a point in the west
line of said called 125.575 acre tract and a point in the east line of Lot 3,
Block H of Benbrook Ranch, Section 2, Phase 1 recorded in Cabinet CC,
Slides 3-9 of the Plat Records of Williamson County, Texas;

Along and with the west line of said called 125.575 acre tract and the east line
of said Lot 3, Block H the following calls and distances:

N 07°4522" W, a distance of 114.04 feet to a found iron rod:
N 07°0526" W, a distance of 89.72 feet to a found iron rod;

N 07°51'34" W, a distance of 7.22 feet to a found iron rod with cap marked
“Maples-RPLS 5043,

N 22°14'09" E, a distance of 10.53 feet to a found iron rod:

N 19°14'53" W, a distance of 37.16 feet to a set 2" iron rod with yellow cap
marked "Pape-Dawson";

Along and with the northwest line of said called 125.575 acre tract and the
southeast line of said Lot 3, Block H the following calls and distances:

N 34°39'48" E, a distance of 99.97 feet to a set ¥2" iron rod with yellow cap
marked "Pape-Dawson";

N 67°40'33" E, a distance of 149.80 feet to a set 2" iron rod with yellow cap
marked "Pape-Dawson";

N 52°35'48" E, a distance of 241.79 feet to a set ¥4" iron rod with yellow cap
marked "Pape-Dawson";
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THENCE:

THENCE:

THENCE:

N 66°43'13" E, a distance of 108.25 feet to a set 2" iron rod with yellow cap
marked "Pape-Dawson";

N 69°50'23" E, a distance of 135.33 feet to a set 2" iron rod with yellow cap
marked "Pape-Dawson";

N 77°48'43" E, a distance of 160.41 feet to a set 12" iron rod with yellow cap
marked "Pape-Dawson”, a point in the north line of said called 125.575 acre
tract, the southwest corner of the aforementioned called 25.319 acre tract and
a point in the west line of said Lot 3, Block H;

N 20°44'50" W, along and with the west line of said called 25.319 acre tract
and the east line of said Lot 3, Block H, at a distance of 56.09 feet passing a
found iron rod, continuing for a total distance of 65.03 feet to a set 44" iron rod
with yellow cap marked "Pape-Dawson", a point in the west line of said called
25.319 acre tract and a point in the east line of said Lot 3, Block H;

Departing the west line of said called 25.319 acre tract and the east line of said
Lot 3, Block H, over and across said called 25.319 acre tract the following
calls and distances:

N 69°15'18" E, a distance of 39.49 feet to a set 12" iron rod with yellow cap
marked "Pape-Dawson";

N 74°12'37" E, a distance of 63.50 feet to a set 2" iron rod with yellow cap
marked "Pape-Dawson";

N 87°21'33" E, a distance of 65.30 feet to a set ¥2" iron rod with yellow cap
marked "Pape-Dawson";

S 63°32'53" E, a distance of 160.96 feet to a set 12" iron rod with yellow cap
marked "Pape-Dawson";

S 89°20'39" E, a distance of 59.00 feet to a set 2" iron rod with yellow cap
marked "Pape-Dawson";

N 75°09'40" E, a distance of 51.89 feet to a set 2" iron rod with yellow cap
marked "Pape-Dawson";

N 89°00'14" E, a distance of 636.24 feet to a set ¥2" iron rod with yellow cap
marked "Pape-Dawson";
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THENCE:

PREPARED BY: Pape-Dawson Engineers, Inc.

S 84°25'19" E, a distance of 63.17 feet to a set ¥2" iron rod with yellow cap
marked "Pape-Dawson";

S 79°35'10" E, a distance of 280.00 feet to a set 2" iron rod with yellow cap
marked "Pape-Dawson";

S 82°54'08" E, a distance of 84.37 feet to a set %2" iron rod with yellow cap
marked "Pape-Dawson";

S 88°14'47" E, a distance of 132.92 feet to a set ¥2" iron rod with yellow cap
marked "Pape-Dawson";

N 01°45'13" E, a distance of 120.00 feet to a set ¥2" iron rod with yellow cap
marked "Pape-Dawson"; .

N 88°14'47" W, a distance of 32.33 feet to a set 12" iron rod with yellow cap
marked "Pape-Dawson";

N 01°44'56" E, a distance of 50.00 feet to a set ¥2" iron rod with yellow cap
marked "Pape-Dawson";

N 01°45'13" E, a distance of 144.54 feet to a set 2" iron rod with yellow cap
marked "Pape-Dawson";

Southeasterly, along a non-tangent curve to the left, said curve having a radial
bearing of N04°13'05"E, a radius of 2149.70 feet, a central angle of
01°46'15", a chord bearing and distance of S 86°40'02" E, 66.44 feet, an arc
length of 66.44 feet to the POINT OF BEGINNING and containing 22.566
acres in the City of Leander, Williamson County, Texas. Said tract being
accordance with a survey made on the ground under Job No. 50784-00 by Pape
Dawson Engineers, Inc.

DATE: June 30, 2014 I
JOB No.: 50784-00 Tey
DOC.ID. H:\survey\CIVILAS0784-00\Word\22.565 Acre Phase la_Part 7.docx

TBPE Firm Registration #470 esrsasersmesttress 2

- TBPLS Firm Registration #100288-00
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LAND DEVELOPMENT ENVIRONMENTAL TRANSPORTATION WATER RESOURCES SURVEYING

FIELD NOTES
FOR
PHASE TWO

A 28.659 acre, or 1,248,401 square feet more or less, tract of land, being out of a called 125.575 acre
tract, described in conveyance to Sentinel/Cotter Leander LLC, in Special Warranty Deed recorded in
Document No. 2013089235 of the Official Public Records of Williamson County, Texas, situate in the
Charles Cochran Survey, Abstract No. (34, Williamson County Texas. Said 28.659 acre tract being more
fully described as follows, with bearings based on the North American Datum of 1983 (NA 201 1) epoch
2010.00, from the Texas Coordinate System established for the Central Zone.

BEGINNING:

THENCE:

THENCE:

At a found iron rod with a cap marked “Chaparral”, on a southwest line of said
called 125,575 acre tract, the north corner of Lot 1, Block D of the Amended
Plat of Heritage Glen recorded in Document No. 2012059320 of the Official
Public Records of Williamson County, Texas;

S 68°52'01" W, along and with the northwest line of said Lot 1, a southwest
line of said called 125.575 acre tract, a distance of 0.61 feet to a point;

Departing the northwest line of said Lot 1, over and across said called 125.575
acre tract, the following bearings and distances:

N 20°59'28" W, a distance of 125.07 feet to a calculated point;
N 68°53'22" E, a distance of 106.69 feet to a calculated point;
N 21°06'38" W, a distance of 50.00 feet to a calculated point;
S 68°52'17" W, a distance of 92.27 feet to a calculated point;
N 20°59'28" W, a distance of 62.58 feet to a calculated point;
N 03°56'12" W, a distance of 5.19 feet to a calculated point;

N 03°56'12" W, a distance of 53.22 feet to a calculated point;
N 03°28'56" W, a distance of 57.12 feet to a calculated point;
N 00°28'29" E, a distance of 59.75 feet to a calculated point;
N (02°43'39" E, a distance of 310.00 feet to calculated a point;
S 87°16'21" E, a distance of 105.00 feet to calculated a point;
N 02°43'39" E, a distance of 50.00 feet to calculated a point;

S 87°16"21" E, a distance of 302.99 feet to a calculated point of curvature;

SAN ANTOHID 7 AUSTIN 7 HOUSTON 555 East Ramsey San Antonio, Texas 78216
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Northeasterly, along a tangent curve to the left, said curve having radius of
850.00 feet, a central angle of 15°2622", a chord bearing and distance of
N 85°00'28" E, 228.36 feet, an arc length of 229.05 feet to a calculated point of
tangency;

N 77°17'17" E, a distance of 148.43 feet to a calculated point of curvature;

Northeasterly, along a tangent curve to the right, said curve having radius of
425.00 feet, a central angle of 14°30'01", a chord bearing and distance of
N 84°32'17" E, 107.27 feet, an arc length of 107.56 feet to a calculated point of
reverse curvature;

Northeasterly, along a reverse curve to the left, said curve having radius of
2507.71 feet, a central angle of 04°01'46", a chord bearing and distance of
N 89°46'24" E, 176.33 feet, an arc length of 176.36 feet to a calculated point of
compound curvature;

Northeasterly, along a compound curve to the left, said curve having radius of
175.00 feet, a central angle of 09°23'34", a chord bearing and distance of
N 83°03'44" E, 28.66 feet, an arc length of 28.69 feet to a calculated point of
tangency;

N 78°21'57" E, a distance of 116.23 feet to a calculated point of curvature;

Northeasterly, along a tangent curve to the right, said curve having radius of
425.00 feet, a central angle of 12°44'09", a chord bearing and distance of
N 84°44'01" E, 94.27 feet, an arc length of 94.47 feet to a calculated point of
tangency;

S 88°53'55" E, a distance of 59.42 feet to a calculated point;

S 01°06'05" W, a distance of 50.00 feet to a calculated point;
N 88°53'S5" W, a distance of 8.87 feet to a calculated point;

S 01°06'05" W, a distance of 120.00 feet to a calculated point;
S 40°08'59" E, a distance of 71.39 feet to a calculated point;
S 23°03'46" E, a distance of 65.51 feet to a calculated point;
$ 22°11'57" E, a distance of 57.60 feet to a calculated point;
S 11°17'11" W, a distance of 60.74 feet to a calculated point;
S 10°51'29" W, a distance of 48.62 feet to a calculated point;
S 49°2829" W, a distance of 71.20 feet to a calculated point;
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S 53°01'28" W, a distance of 56.35 feet to a calculated point;
N 89°30'35" W, a distance of 63.30 feet to a calculated point;
N 82°58'23" W, a distance of 50.96 feet to a calculated point;

S 53°31'22" W, a distance of 56.56 feet to a calculated point of non-tangent
curvature;

Southeasterly, along a non-tangent curve to the left, said curve having a radial
bearing of N 53°31'22" E, a radius of 440.00 feet, a central angle of 06°26'04",
a chord bearing and distance of S 39°41'39" E, 49.39 feet, an arc length of
49.41 feet to a calculated point of non-tangency;

S 47°05'19" W a distance of 50.00 feet to a calculated point of non-tangent
curvature;

Northwesterly, along a non-tangent curve to the right, said curve having a
radial bearing of N 47°05'19" E, a radius of 490.00 feet, a central angle of
06°35'50", a chord bearing and distance of N 39°36'46" W, 56.39 feet, an arc
length of 56.42 feet to a calculated point of reverse curvature;

Northwesterly, along a reverse curve to the left, said curve having radius of
15.00 feet, a central angle of 85°27'25", a chord bearing and distance of
N 79°02'33" W, 20.36 feet, an arc length of 22.37 feet to a calculated point of
tangency;

S 58°13'44" W, a distance of 29.86 feet to a calculated point of curvature;

Southwesterly, along a tangent curve to the left, said curve having radius of
315.00 feet, a central angle of 30°28'37", a chord bearing and distance of
S 42°5926" W, 165.59 feet, an arc length of 167.56 feet to a calculated point
of tangency;

S 27°45'07" W, a distance of 234.50 feet to a calculated point of curvature;

Southwesterly, along a tangent curve to the right, said curve having radius of
623.00 feet, a central angle of 41°08'18", a chord bearing and distance of
S 48°19'16" W, 437.77 feet, an arc length of 447.31 feet to a calculated point
of tangency;

S 68°53'25" W, a distance of 112.46 feet to a calculated point of curvature;
Southwesterly, along a tangent curve to the left, said curve having radius of
15.00 feet, a central angle of 89°59'39", a chord bearing and distance of

$ 23°53'36" W, 21.21 feet, an arc length of 23.56 feet to a calculated point of
tangency;
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S 21°06'14" E, a distance of 217.00 feet to a calculated point;
S 68°53'12" W, a distance of 50.00 feet to a calculated point of non-tangent
curvature; '
Southwesterly, along a non-tangent curve to the right, said curve having a
radial bearing of S 68°53'46" W, a radius of 15.00 feet, a central angle of
89°59'39", a chord bearing and distance of S 23°53'36" W, 21.21 feet, an arc
length of 23.56 feet to a calculated point of tangency;
$ 68°53'25" W, a distance of 104,51 feet to a calculated point;

THENCE: N 21°08'13" W, at a distance of 16.91 feet passing through a found iron rod
with a cap marked “Chaparral”, on a southwest line of the aforementioned
called 125.575 acre tract, an east corner of the aforementioned Lot 1,
continuing along and with the northeast line of said Lot 1, a southwest line of
said called 125.575 acre tract, for a total distance of 761.25 feet to the POINT
OF BEGINNING and containing 28.659 acres in the City of Leander,
Williamson County, Texas. Said tract being described in accordance with a
survey made on the ground by Pape Dawson Engineers, Inc., Job No. 50784-
00.

PREPARED BY:  Pape-Dawson Engineers, Inc.

DATE: June 3, 2014

JOB NO. 50784-00

DOC. ID. H:\survey\CIVIL\50784-00\Word\28.659 Acre Tract Phase 2.docx
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FIELD NOTES
FOR
PHASE THREE

An 18.026 acre, or 785,192 square feet more or less, tract of land, being out of a called 125.575
acre tract, described in conveyance to Sentinel/Cotter Leander LLC, in Special Warranty Deed
recorded in Document No. 2013089235 of the Official Public Records of Williamson County,
Texas, situate in the Charles Cochran Survey, Abstract No. 134, Williamson County Texas. Said
18.026 acre tract being more fully described as follows, with bearings based on the North
American Datum of 1983 (NA 2011) epoch 2010.00, from the Texas Coordinate System
established for the Central Zone.

BEGINNING:

THENCE:

THENCE:

THENCE:

At a found iron rod with a cap marked “Stanley”, on the northwest line of Lot
72, Block A of the Estates of North Creek Ranch Section Two recorded in
Cabinet V, Slides 293-295 of the Plat Records of Williamson County, Texas,
the southeast corner of Lot 1, Block A of the Amended Plat of Heritage Glen
Section One recorded in Document No. 2012059320 of the Official Public
Records of Williamson County, Texas, a south corner of said called 125.575
acre tract;

N 21°04'43" W, along and with the northeast line of said Lot 1, Block A, a
southwest line of said called 125.575 acre tract, a distance of 122.80 feet to a
found iron rod with a cap marked “All Points”, the east comer of the right-of-
way for South Brook Drive, a variable width right-of-way, dedicated in the
said Amended Plat of Heritage Glen Section One, the north comer of said Lot
1, Block A;

N 21°04'24" W, continuing along and with a southwest line of said called
125.575 acre tract, the northeast right-of-way line of said South Brook Drive, a
distance of 2.13 feet to a calculated point;

Departing the northeast right-of-way line of said South Brook Drive, over and
across said called 125.575 acre tract, the following bearings and distances:

N 68°5325" E, a distance of 466.81 feet to a calculated point of curvature;

Northeasterly, along a tangent curve to the left, said curve having radius of
930.00 feet, a central angle of 27°39'45", a chord bearing and distance of
N 55°03'32" E, 444.66 feet, an arc length of 449.01 feet to a calculated point of
reverse curvature;

Northeasterly, along a reverse curve to the right, said curve having radius of
14.00 feet, a central angle of 87°41'35", a chord bearing and distance of
N 85°04'27" E, 19.40 feet, an arc length of 21.43 feet to a calculated point of
non-tangency; '
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N 38°55'14" E, a distance of 48.00 feet to a calculated point of non-tangent
curvature;

Northwesterly, along a non-tangent curve to the right, said curve having a
radial bearing of N 38°55'14" E, a radius of 14.00 feet, a central angle of
87°41'35", a chord bearing and distance of N 07°13'58" W, 19.40 feet, an arc
length of 21.43 feet to a calculated point of reverse curvature;

Northeasterly, along a reverse curve to the left, said curve having radius of
930.00 feet, a central angle of 08°51'42", a chord bearing and distance of
N 32°10'58" E, 143.69 feet, an arc length of 143.84 feet to a calculated point of
tangency;

N 27°45'07" E, a distance of 168.62 feet to a calculated point of curvature;

Northeasterly, along a tangent curve to the right, said curve having radius of
570.00 feet, a central angle of 35°10'36", a chord bearing and distance of
N 45°2025" E, 344.48 feet, an arc length of 349.95 feet to a calculated point of
tangency;

N 62°55'33" E, a distance of 105.97 feet to a calculated point of non-tangent
curvature;

Northeasterly, along a non-tangent curve to the right, said curve having a radial
bearing of S 27°04'08" E, a radius of 80.00 feet, a central angle of 15°38'24", a
chord bearing and distance of N 70°45'04" E, 21.77 feet, an arc length of 21.84
feet to a point to a calculated point of non-tangency;

S 27°04'17" E, a distance of 109.04 feet to a calculated point;
N 62°55'43" E, a distance of 24.76 feet to a calculated point of curvature;

Northeasterly, along a tangent curve to the left, said curve having radius of
50.00 feet, a central angle of 15°42'58", a chord bearing and distance of
N 55°04'14" E, 13.67 feet, an arc length of 13.71 feet to a calculated point of
tangency;

N 47°12'45" E, a distance of 29.30 feet to a calculated point;
S 42°47°15" E, a distance of 20.00 feet to a calculated point;
S 50°28'53" E, a distance of 138.79 feet to a calculated point;
N 39°31'07" E, a distance of 7.05 feet to a calculated point;

S 50°28'53" E, a distance of 48.00 feet to a calculated point;
S 39°31'07" W, a distance of 14.62 feet to a calculated point;
S 64°07'47" E, a distance of 132.43 feet to a calculated point;
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THENCE:

§ 69°27'46" E, a distance of 20.00 feet to a calculated point;
S 69°27'46" E, a distance of 157.20 feet to a calculated point;
N 20°32'14" E, a distance of 8.76 feet to a calculated point;
S5 69°27'46" E, a distance of 48.00 feet to a calculated point;
S 20°32'14" W, a distance of 27.70 feet to a calculated point;
S 69°27'46" E, a distance of 131.14 feet to a calculated point;
S 20°32'14" W, a distance of 23.46 feet to a calculated point;

S 69°27'46" E, a distance of 20.00 feet to a calculated point of non-tangent
curvature;

Southwesterly, along a non-tangent curve to the right, said curve having a
radial bearing of N 69°27'46" W, a radius of 70.00 feet, a central angle of
05°28'48", a chord bearing and distance of S 23°16'37" W, 6.69 feet, an arc
length of 6.69 feet to a calculated point of tangency:;

S 26°01'01" W, a distance of 118.50 feet to a calculated point of curvature;

Southwesterly, along a tangent curve to the right, said curve having radius of
170.00 feet, a central angle of 49°10'S0", a chord bearing and distance of
S 50°36'27" W, 141.48 feet, an arc length of 145.92 feet to a calculated point
of non-tangency;

S 14°5529" E, a distance of 0.66 feet to a calculated point on the northwest
line of a called 69.3222 acre tract recorded in Document No. 2013016235 of
the Official Public Records of Williamson County, Texas, from which a found
Y2" iron rod with a cap marked “Chaparral”, at the south corner of a called
164.466 acre tract recorded in Document No. 2004063368 of the Official
Public Records of Williamson County, Texas, east comer of said called
125.575 acre tract, bears N 75°04'43" E, a distance of 624.25 feet and
N 74°57'44" E, a distance of 30.64 feet;

Along and with the northwest line of said called 69.3222 acre tract, the
southeast line of said called 125.575 acre tract, the following bearings and
distances: '

S75°04'43" W, a distance of 687.96 feet to a found mag nail marked
“Chaparral”;

S 75°09'16" W, a distance of 837.85 feet to a found Y4 iron rod;
S 80°57'08" W, a distance of 27.02 feet to a found V2" iron rod;
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S 68°3932" W, a distance of 22.69 feet to a found 4" iron rod, at the north
comer of Lot 68, Block A of the aforementioned Estates of North Creek Ranch
Section Twao, the west comer of said called 69.3222 acre tract;

THENCE: S 69°06'18" W, continuing along and with the southeast line of said called
125.575 acre tract, the northwest line of said Block A, a distance of 369.04 feet
to the POINT OF BEGINNING and containing 18.026 acres in the City of
Leander, Williamson County, Texas. Said tract being described in accordance
with a survey made on the ground by Pape Dawson Engineers, Inc., Job No.

50784-00
PREPARED BY:  Pape-Dawson Engineers, Inc.
DATE: June 3,2014
JOB NO. 50784-00 .
DOC. ID. H:\survey\CIVIL\S0784-00\Word\1 8.026 Phase 3 Part IL.docx A e \
TBPE Firm Registration #470 A cusdocsassen .nuum
TBPLS Firm Registration #100288-00 4 G.E, BUCHANANLY
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A 26.973 acre, or 1,174,927 square feet more or less, tract of land, being out of a called 125.575
acre tract, described in conveyance to Sentinel/Cotter Leander LLC, in Special Warranty Deed
recorded in Document No. 2013089235 of the Official Public Records of Williamson County,
Texas, situate in the Charles Cochran Survey, Abstract No. 134, Williamson County Texas. Said
26.973 acre tract being more fully described as follows, with bearings based on the North
American Datum of 1983 (NA 2011) epoch 2010.00, from the Texas Coordinate System
established for the Central Zone.

BEGINNING: At a found iron rod with a cap marked “Stanley”, on the northeast line of Lot
13, Block H of the Benbrook Ranch, Section One, Phase Two recorded in
Cabinet Y, Slides 345-349 of the Plat Records of Williamson County, Texas,
the west corner of Lot 10, Block C of the Amended Plat of Heritage Glen
Section One recorded in Document No. 2012059320 of the Official Public
Records of Williamson County, Texas;

THENCE: N 16°29'09" W, along and with the northeast line of said Benbrook Ranch
Section One, Phase Two, a southwest line of said called 125.575 acre tract, at a
distance of 940.7 feet passing the north comer of said Benbrook Ranch,
Section One, Phase Two, the east corner of Lot 1A, Block B of the Benbrook
Ranch Section One, Phase One recorded in Cabinet W, Slides 295-299 of the
Plat Records of Williamson County, Texas, continuing along and with the
southwest line of said called 125.575 acre tract, the northeast line of said Lot
1A, for a total distance of 1009.31 feet to a found 4° iron rod, an angle point in
the southeast line of Lot 3, Block H of the Benbrook Ranch Section Two,
Phase One recorded in Cabinet CC, Slides 3-9 of the Plat Records of
Williamson County, Texas the north corner of said Lot 1A, the west corner of
said called 125.575 acre tract;

THENCE: N 26°56'19" E, along and with the southeast line of said Lot 3, the northwest
line of said called 125.575 acre tract, a distance of 227.17 feet to a found 4"
iron rod, an east comer of said Lot 3, an angle point in the northwest line of
said called 125.575 acre tract; '

THENCE: Over and across said called 125.575 acre tract, the following bearings and
distances:

N 34°58'56" E, a distance of 17.64 feet to a calculated point;
N 33°34'20" E, a distance of 58.71 feet to a calculated point;
N 48°26'35" E, a distance of 69.37 feet to a calculated point;

T
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N 80°44'03" E, a distance of 72.21 feet to a calculated point;
S 87°26'39" E, a distance of 73.93 feet to a calculated point;
S 47°24'48" E, a distance of 55.74 feet to a calculated point;
S 47°46'19" E, a distance of 15.03 feet to a calculated point;
N 41°45'52" E, a distance of 94.12 feet to a calculated point;
N 50°33'25" E, a distance of 72.24 feet to a calculated point;
N 57°34'38" E, a distance of 72.24 feet to a calculated point;
N 64°35'50" E, a distance of 72.24 feet to a calculated point;
N 71°37'03" E, a distance of 72.24 feet to a calculated point;
N 78°38'16" E, a distance of 72.24 feet to a calculated point;
N 84°45'22" E, a distance of 72.32 feet to a calculated point;
S 87°16"21" E, a distance of 66.27 feet to a calculated point;
S 87°16'21" E, a distance of 20.00 feet to a calculated point;
S 87°16'21" E, a distance of 100.00 feet to a calculated point;
S 87°1621" E, a distance of 180.00 feet to a calculated point;
S 87°16"21" E, a distance of 298.90 feet to a calculated point;
N 83°07'04" E, a distance of 58.94 feet to a calculated point;
N 81°08'50" E, a distance of 58.79 feet to a calculated point;
N 77°17'17" E, a distance of 182.83 feet to a calculated point;

N 81°05'27" E, a distance of 73.56 feet to a calculated point of non-tangent
curvature;

Southeasterly, along a non-tangent curve to the left, said curve having a radial
bearing of N 02°57'22"E, a radius of 2382.71 feet, a central angle of
03°0423", a chord bearing and distance of S 88°34'50" E, 127.78 feet, an arc
length of 127.80 feet to a calculated point of non-tangency;

N 86°34'55" E, a distance of 116.86 feet to a calculated point;
N 78°21'57" E, a distance of 60.00 feet to a calculated point;
N 79°22'48" E, a distance of 65.41 feet to a calculated point;
S 83°3033" E, a distance of 13.22 feet to a calculated point;
N 58°08'59" E, a distance of 6.01 feet to a calculated point;
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N 85°08'53" E, a distance of 73.54 feet to a calculated point;

S 87°24'19" E, a distance of 60.02 feet to a calculated point;

S 01°06'05" W, a distance of 125.00 feet to a calculated point;

N 88°53'55" W, a distance of 59.42 to a calculated point of curvature;

Southwesterly, along a tangent curve to the left, said curve having radius of
425.00 feet, a central angle of 12°44'09", a chord bearing and distance of
S 84°44'01" W, 94.27 feet, an arc length of 94.47 feet to a calculated point;

S 78°21'57" W, a distance of 116.23 feet to a calculated point of non-tangent
curvature;

Southwesterly, along a non-tangent curve to the right, said curve having a
radial bearing of N 11°38'03" W, a radius of 175.00 feet, a central angle of
09°23'34", a chord bearing and distance of S 83°03'44" W, 28.66 feet, an arc
length of 28.69 feet to a calculated point of compound curvature;

Southwesterly, along a compound curve to the right, said curve having radius
of 2507.70 feet, a central angle of 04°01'46", a chord bearing and distance of
S 89°4624" W, 176.33 feet, an arc length of 176.36 feet to a calculated point
of reverse curvature;

Southwesterly, along a reverse curve to the left, said curve having radius of
425.00 feet, a central angle of 14°30'01", a chord bearing and distance of
S 84°32'17" W, 107.27 feet, an arc length of 107.56 feet to a calculated point
of tangency;

S 77°17'17" W, a distance of 148.43 feet to a calculated point of curvature;

Southwesterly, along a tangent curve to the right, said curve having radius of
850.00 feet, a central angle of 15°26'22", a chord bearing and distance of
S 85°00'28" W, 228.36 feet, an arc length of 229.05 feet to a calculated point
of tangency; :

N 87°16'21" W, a distance of 302.99 feet to a calculated point;
S 02°43'39" W, a distance of 50.00 feet to a calculated point;
N 87°1621" W, a distance of 105.00 feet to a calculated point;
S 02°43'39" W, a distance of 310.00 feet to a calculated point;
S 00°28'29" W, a distance of 59.75 feet to a calculated point;
S 03°28'56" E, a distance of 57.12 feet to a calculated point;

S 03°56'12" E, a distance of 58.42 feet to a calculated point;
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THENCE:

THENCE:
THENCE:

THENCE:

THENCE:

THENCE:

S 20°59'28" E, a distance of 62.58 feet to a calculated point;
N 68°52'23" E, a distance of 92.25 feet to a calculated point;
S 21°07'37" E, a distance of 50.00 feet to a calculated point;
S 68°53'22" W, a distance of 106,69 feet to a calculated point;

S 20°59'28" E, a distance of 125.07 feet to a calculated point, on a southeast
line of said called 125.575 acre tract, the northwest line of Lot 1, Block D
recorded in the aforementioned Amended Plat of Heritage Glen Section One,
from which a found iron rod with a cap marked “Chaparral”, at the north
cornier of said Lot 1, an interior corner of said called 125.575 acre tract, bears
N 68°52'01" E, a distance of 0.61 feet;

S 68°52'01" W, along and with the northwest line of said Lot 1, a southeast
line of said called 125.575 acre tract, a distance of 749.28 feet to a found iron
rod with a cap marked “Chaparral”, the west corner of said Lot I, an interior
corner of said called 125.575 acre tract;

Along and with the southwest line of said Lot 1, a northeast line of said called
125.575 acre tract, the following bearings and distances:

S 18°25'19" E, a distance of 213.17 feet to a found '4” iron rod, a point of
curvature;

Southeasterly, along a tangent curve to the right, said curve having radius of
1027.82 feet, a central angle of 01°42'41", a chord bearing and distance of
S 17°33'58" E, 30.70 feet, an arc length of 30.70 feet to a found iron rod with a
cap marked “Chaparral”, a corner in the right-of-way of Coulee Drive, a 60-
foot right-of-way, dedicated in the said Amended Plat of Heritage Glen Section
One, an exterior corner of said called 125.575 acre tract, a point of non-
tangency,

S 73°2738" W, departing the southwest line of said Lot 1, along and with the
northwest right-of-way line of said Coulee Drive, a southeast line of said called
125.575 acre tract, a distance of 59.92 feet to a found %2” iron rod, a corner in
the right-of-way of said Coulee Drive, an interior corner of said called 125.575
acre tract, a point of non-tangent curvature;

Southeasterly, along a non-tangent curve to the right, said curve having radius
of 871.56 feet, a central angle of 01°05'47", a chord bearing and distance of
S 15°46'52" E, 16.68 feet, an arc length of 16.68 feet to a found iron rod with a
cap marked “All Points”, the north comer of the aforementioned Lot 10, an
exterior comner of said called 125.575 acre tract, a point of non-tangency;
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S 74°29'43" W, departing the southwest right-of-way line of said Coulee
Drive, along and with the northwest line of said Lot 10, a southwest line of
said called 125.575 acre tract, a distance of 146.29 feet to the POINT OF
BEGINNING and containing 26.973 acres in the City of Leander,Williamson
County, Texas. Said tract being described in accordance with a survey made on
the ground by Pape Dawson Engineers, Inc., Job No. 50784-00

Pape-Dawson Engineers, [nc.

June 3, 2014

50784-00
H\survey\CIVIL\50784-00\Word\26.973 Acre Tract Phase 4.docx
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LAND DEVELOPMENT ENVIRONMENTAL TRANSPORTATION WATER RESOURCES SURVEYING

FIELD NOTES
FOR
PHASE FIVE

A 16.987 acre, or 739,938 square feet more or less, tract of land, being out of a called 25.319 acre tract,
described in conveyance to Sentinel/Cotter Leander LLC, in Special Warranty Deed recorded in
Document No. 2013114493 of the Official Public Records of Williamson County, Texas, situate in the
Charles Cochran Survey, Abstract No. 134, Williamson County Texas. Said 16.987 acre tract being more
fully described as follows, with bearings based on the North American Datum of 1983 (NA 2011) epoch
2010.00, from the Texas Coordinate System established for the Central Zone.

BEGINNING:

THENCE:

THENCE:

At a found iron rod with a cap marked “Chaparral”, on the south right-of-way
line of the San Gabriel Parkway, a variable width right-of-way, the northeast
corner of a 34.705 acre tract recorded in Document No. 2005006808 of the
Official Public Records of Williamson County, Texas, the northwest comer of
said called 25.319 acre tract;

Along and with the south right-of-way line of said San Gabriel Parkway, the
north line of said called 25.319 acre tract, the following bearings and distances:

S 77°11'17" E, a distance of 206.14 feet to a found iron rod with a cap marked
“ZWA”;

S 76%33'22" E, a distance of 999.70 feet to a found iron rod with a cap marked
ClZWAQQ;

S 76°10'25" E, a distance of 306.53 feet to a found iron rod with a cap marked
“Chaparral”, at a point of curvature;

Southeasterly, along a tangent curve to the left, said curve having radius of
2149.70 feet, a central angle of 09°36'30", a chord bearing and distance of
S 80°58'40" E, 360.07 feet, an arc length of 360.49 feet to a calculated point of
non-tangency;

Departing the south right-of-way line of said San Gabriel Parkway, over and
across said called 25.319 acre tract, the following bearings and distances:

S 01°45'13" W, a distance of 144.54 feet to a calculated point;
5 01°44'56" W, a distance of 50.00 feet to a calculated point;
S 88°14'47" E, a distance of 32.33 feet to a calculated point;

S 01°45'13" W, a distance of 120.00 feet to a calculated point;
N 88°14'47" W, a distance of 132.92 feet to a calculated point;
N 82°54'08" W, a distance of 84.37 feet to a calculated point;
N 79°35'10" W, a distance of 280.00 feet to a calculated point;

P2io.375.9000 F 210.475.901Q www.pape dawson.com
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N 84°25'19" W, a distance of 63.17 feet to a calculated point;
S 89°00'14" W, a distance of 636.24 feet to a calculated point;
S 75°09'40™ W, a distance of 51.89 feet to a calculated point;
N 89°20'39" W, a distance of 59.00 feet to a calculated point;
N 63°32'53" W, a distance of 160.96 feet to a calculated point;
S 87°21'33" W, a distance of 65.30 feet to a calculated point;
S 74°12'37" W, a distance of 63.50 feet to a calculated point;

S 69°15'18" W, a distance of 39.49 feet to a calculated point, on an east line of
Lot 3, Block H of the Benbrook Ranch, Section Two Phase One recorded in
Cabinet CC, Slides 3-9 of the Plat Records of Williamson County, Texas, the
west line of said called 25.319 acre tract;

N 20°44'50" W, along and with an east line of said Lot 3, the west line of said
called 25.319 acre tract, at a distance of 78.8 feet passing through the southeast
comner of the aforementioned called 34.705 acre tract, a northeast corner of
said Lot 3, continuing along and with the west line of said called 25.319 acre
tract, the east line of said called 34.705 acre tract, for a total distance of 682.50
feet to the POINT OF BEGINNING and containing 16.987 acres in the City
of Leander, Williamson County, Texas. Said tract being described in
accordance with a survey made on the ground by Pape Dawson Engineers,
Inc., Job No. 50784-00

Pape-Dawson Engineers, Inc.

June 3, 2014

50784-00

H:\survey\CIVIL\S0784-00\Word\16.987 Acre Tract Phase 5.docx
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FIELD NOTES
FOR
PHASE SIX

A 7.818 acre, or 340,546 square feet more or less, tract of land, being out of a called 125.575
acre tract, described in conveyance to Sentinel/Cotter Leander LLC, in Special Warranty Deed
recorded in Document No. 2013089235 of the Official Public Records of Williamson County,
Texas, situate in the Charles Cochran Survey, Abstract No. 134, Williamson County, Texas. Said
7.818 acre tract being more fully described as follows, with bearings based on the North
American Datum of 1983 (NA 2011) epoch 2010.00, from the Texas Coordinate System
established for the Central Zone:

COMMENCING:

THENCE:

THENCE:

THENCE:

At a found iron rod with cap marked “Chaparral”, the northeast corner of a
called 25.319 acre tract, conveyed to Sentinel/Cotter Leander LLC recorded
in Document No. 2013114493 of the Official Public Records of Williamson
County, Texas, the northwest corner of a called 107.928 acre tract conveyed
to Waterstone Tylerville LP., recorded in Document No. 2004063370 of the
Official Public Records of Williamson County, Texas, and a point in the
south right of way line of San Gabriel Parkway, a variable width right of
way;

S 00°24°10" E, departing the south right of way line of said San Gabriel
Parkway, along and with the east line of said called 25.319 acre tract and the
west line of said called 107.928 acre tract, a distance of 20.00 feet to a found
iron rod with cap marked “Chaparral”;

S 46°02°48" W, along and with a southeast line of said called 25.319 acre
tract and a northwest line of said called 107.928 acre tract, a distance of
35.85 feet to a found iron rod with cap marked “Chaparral”;

N 88°14°47" W, along and with a south line of said called 25.319 acre tract
and a north line of said called 107.928 acre tract, at a distance of 20.00 feet
passing a found iron rod with cap marked “Chaparral”, a northeast corner of
said called 25.319 acre tract and a northwest corner of said called 107.928
acre tract, continuing over and across said called 25.319 acre tract for a total
distance of 22.41 feet to a calculated point;

SAN ANTONID / AUSTIX / HOUSTON 555 East Ramsey  San Antonio, Texas 78216
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THENCE:

THENCE:

S 01°45°13" W, continuing over and across said called 25.319 acre tract, at a
distance of 285.72 feet passing the south line of said called 25.319 acre tract
and the north line of said called 125.575 acre tract, continuing over and

-across said called 125.575 acre tract, for a total distance of 600.93 feet to

found '4" iron rod with yellow cap marked "Pape-Dawson”, the POINT OF
BEGINNING:

Continuing over and across said called 125.575 acre tract, the following
calls and distances:

EAST, a distance of 271.79 feet to a calculated point;

N 71°57'27" E, a distance of 182.94 feet to a calculated point;

S 76°28'41" E, a distance of 140.01 feet to a calculated point;

S 60°54'35" E, a distance of 227.90 feet to a calculated point;

S 25°09'23" E, a distance ofll 12.68 feet to a calculated point;

SOUTH, a distance of 54.14 feet to a calculated point;

S 10°01'51" W, a distance of 161.95 feet to a calculated point;

N 79°58'09" W, a distance of 136.96 feet to a calculated point;
Southwesterly, along a tangént curve to the left, said curve having radius of
430.00 feet, a central angle of 44°03'40", a chord bearing and distance of
S 78°00'01" W, 322.59 feet, an arc length of 330.68 feet to a found 4" iron

rod with a yellow cap marked "Pape-Dawson";

S 55°58'11" W, a distance of 129.38 feet to a found '%" iron rod with yellow
cap marked “Papae-Dawson”;

Southwesterly, along a tangent curve to the right, said curve having radius
of 45.00 feet, a central angle of 54°45'56", a chord bearing and distance of
S 83°21'09" W, 41.39 feet, an arc length of 43.01 feet to a found 4" iron rod
with yellow cap marked “Papae-Dawson™;
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Northwesterly, along a reverse curve to the left, said curve having radius of
85.00 feet, a central angle of 15°43'05", a chord bearing and distance of
N 77°0726" W, 23.25 feet, an arc length of 23.32 feet to a found 4" iron
rod with yellow cap marked “Papae-Dawson”;

Northwesterly, along a reverse curve to the right, said curve having radius of
60.00 feet, a central angle of 51°38'01", a chord bearing and distance of
N 59°09'58" W, 52.26 feet, an arc length of 54.07 feet to a found 4" iron
rod with yellow cap marked “Papae-Dawson”;

N 33°20'58" W, a distance of 111.11 feet to a found 4" iron rod with yellow
cap marked “Papae-Dawson”;

Northwesterly, along a tangent curve to the right, said curve having radius
of 470.00 feet, a central angle of 34°52'53", a chord bearing and distance of
N 15°54'31" W, 281.73 feet, an arc length of 286.13 feet to a found %" iron
rod with yellow cap marked “Papae-Dawson”;

Northeasterly, along a compound curve to the right, said curve having radius
of 15.00 feet, a central angle of 89°34'10", a chord bearing and distance of
N 46°19'00" E, 21.13 feet, an arc length of 23.45 feet to a found '4" iron rod
with yellow cap marked “Papae-Dawson”;

S 88°53'55" E, a distance of 5.91 feet to a found 4" iron rod with yellow
cap marked “Papae-Dawson™;

N 01°06'05" E, a distance of 50.00 feet to a found %" iron rod with yellow
cap marked “Papae-Dawson”;

N 88°53'55" W, a distance of 5.00 feet to a found '%" iron rod with yellow
cap marked “Papae-Dawson”;

Northwesterly, along a tangent curve to the right, said curve having radius
of 15.00 feet, a central angle of 91°25'12", a chord bearing and distance of
N43°11'19" W, 21.48 feet, an arc length of 23.94 feet to a found %" iron
rod with yellow cap marked “Papae-Dawson™;
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THENCE: N 01°45'13" E, a distance of 46.97 feet to the POINT OF BEGINNING and
containing 7.818 acres in the City of Leander, Williamson County, Texas.
Said tract being described in accordance with a survey made on the ground
by Pape Dawson Engineers, Inc., Job No. 50784-00.

PREPARED BY: Pape-Dawson Engineers, Inc.

DATE: June 17,2014
JOB NO. 50784-00
DOC. ID. H:\survey\CIVIL\50784-00\Word\7.8 18 Acre Tract Phase 6.docx

TBPE Firm Registration #470
TBPLS Firm Registration #100288-00

PAPE-DAWSON
ENGINEERS



ﬂ PAPE-DAWSON ——IZK PWZCL{ #“J:
ENGINEERS /REQ 4552_

LAND DEVELOPMENT ENVIRONMENTAL TRANSPORTATION WATER RESOURCES SURVEYING

FIELD NOTES
FOR
PHASE SEVEN

A 9.991 acre, or 435,216 square feet more or less, tract of land, being out of a called 125.575
acre ftract, described in conveyance to Sentinel/Cotter Leander LLC, in Special Warranty Deed
recorded in Document No. 2013089235 of the Official Public Records of Williamson County,
Texas, situate in the Charles Cochran Survey, Abstract No. 134, Williamson County, Texas. Said
9.991 acre tract being more fully described as follows, with bearings based on the North
American Datum of 1983 (NA 2011) epoch 2010.00, from the Texas Coordinate System
established for the Central Zone:

COMMENCING: At a calculated point, a point in the south line of said called 125.575 acre
tract, the northeast corner of West Broade Street, a variable width right of
way as shown in the Final Plat of Northside Meadow, Phase 1A recorded in
Document No. 2014025255 of the Official Public Records of Williamson
County, Texas and the northwest corner of Lot 1, Block N, shown in said
final plat of Northside Meadow, Phase 1A:

THENCE: N 75°07'14" E, departing the east right of way line of said West Broade
Street, along and with the south line of said called 125.575 acre tract and the
north line of said Lot 1, Block N, a distance of 1.85 feet to a found %" iron
rod with yellow cap marked “Pape-Dawson”, the POINT OF BEGINNING:

THENCE: Departing the south line of said called 125.575 acre tract and the north line
of said Lot 1, Block N, over and across said called 125.575 acre tract the
following calls and distances:

N 20°48721" W, a distance of 81.91 feet to a found 4" iron rod with yellow
cap marked "Pape-Dawson";,

Northwesterly, along a tangent curve to the left, said curve having radius of
382.00 feet, a central angle of 48°39'25", a chord bearing and distance of
N 45°08'04" W, 314.74 feet, an arc length of 324.40 feet to a found '2" iron
rod with yellow cap marked "Pape-Dawson";

N 69°27'46" W, a distance of 238.21 feet to a found '4" iron rod with yellow
cap marked "Pape-Dawson";

SAN ANTONID 7 AUSTIN / HOUSTON 555 East Ramsey San Antonio, Texas 78216
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Northwesterly, along a tangent curve to the right, said curve having radius
of 318.00 feet, a central angle of 11°46'37", a chord bearing and distance of
N 63°3428" W, 65.25 feet, an arc length of 65.36 feet to a found 4" iron
rod with yellow cap marked "Pape-Dawson";

Northwesterly, along a compound curve to the right, said curve having
radius of 15.00 feet, a central angle of 97°12'16", a chord bearing and
distance of N 09°05'01" W, 22.50 feet, an arc length of 25.45 feet to a found
2" iron rod with yellow cap marked "Pape-Dawson";

N 39°31'07" E, a distance of 5.00 feet to a found 2" iron rod with yellow
cap marked "Pape-Dawson";

N 50°28'53" W, a distance of 46.00 feet to a found 4" iron rod with yellow
cap marked "Pape-Dawson";

S 39°31'07" W, a distance of 7.03 feet to a found 2" iron rod with yellow
cap marked "Pape-Dawson";

Southwesterly, along a tangent curve to the right, said curve having radius
of 15.00 feet, a central angle of 97°41'38", a chord bearing and distance of
S 88°21'56" W, 22.59 feet, an arc length of 25.58 feet to a found 4" iron rod
with yellow cap marked "Pape-Dawson";

N 42°47'15" W, a distance of 142.08 feet to a found %" iron rod with yellow
cap marked "Pape-Dawson";

Northwesterly, along a tangent curve to the right, said curve having radius
of 45.00 feet, a central angle of 54°45'56", a chord bearing and distance of
N 15°24'17" W, 41.39 feet, an arc length of 43.01 feet to a tound 4" iron
rod with yellow cap marked "Pape-Dawson";

Northeasterly, along a reverse curve to the left, said curve having radius of
85.00 feet, a central angle of 07°38'31", a chord bearing and distance of
N 08°0926" E, 11.33 feet, an arc length of 11.34 feet to a found %" iron rod
with yellow cap marked "Pape-Dawson";

Northeasterly, along a reverse curve to the right, said curve having radius of
60.00 feet, a central angle of 51°38'01", a chord bearing and distance of
N 30°09'10" E, 52.26 feet, an arc length of 54.07 feet to a found 2" iron rod
with yellow cap marked "Pape-Dawson";

PAPE-DAWSON
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THENCE:

THENCE:

N 55°58'11" E, a distance of 121.87 feet to a found '4" iron rod with yellow
cap marked "Pape-Dawson";

Northeasterly, along a tangent curve to the right, said curve having radius of
370.00 feet, a central angle of 44°03'40", a chord bearing and distance of
N 78°00'01" E, 277.58 feet, an arc length of 284.54 feet to a found 4" iron
rod with yellow cap marked "Pape-Dawson";

S 79°58'09" E, a distance of 69.95 feet to a found 4" iron rod with yellow
cap marked "Pape-Dawson";

Southeasterly, along a tangent curve to the right, said curve having radius of
25.00 feet, a central angle of 90°00'00", a chord bearing and distance of
S 34°58'09" E, 35.36 feet, an arc length of 39.27 feet to a found %" iron rod
with yellow cap marked "Pape-Dawson";

S 79°58'09" E, a distance of 46.00 feet to a found 4" iron rod with yellow
cap marked "Pape-Dawson";

Northeasterly, along a non-tangent curve to the right, said curve having a
radial bearing of S 79°58'09" E, a radius of 25.00 feet, a central angle of
90°00'00", a chord bearing and distance of N 55°01'51" E, 35.36 feet, an arc
length of 39.27 feet to a found " iron rod with yellow cap marked "Pape-
Dawson"; .

S 79°58'09" E, a distance of 170.10 feet to a found %" iron rod with yellow
cap marked "Pape-Dawson";

Southeasterly, along a tangent curve to the left, said curve having radius of
680.00 feet, a central angle of 04°0822", a chord bearing and distance of
S 82°02'20" E, 49.12 feet, an arc length of 49.13 feet to a found %" iron rod
with yellow cap marked "Pape-Dawson", a point in the east line of said
called 125.575 acre tract and a point in the west line of a called 164.446 acre
tract conveyed to Waterstone Michelle LP, recorded in Document No.
2004063368 of the Official Public Records of Williamson County, Texas;

S 21°01'39" E, along and with the east line of said called 125.575 acre tract
and the west line of said called 164.466 acre tract, a distance of 681.59 feet
to found iron rod with cap marked “Chaparral”, the southeast corner of said
called 125.575 acre tract and a point in the north line of a called 78.978 acre
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tract, conveyed to H.E.B. Grocery recorded in Document No. 2003003109
of the Ofticial Public Records of Williamson County, Texas;

THENCE: S 74°57'44" W, along and with the south line of said called 125.575 acre
tract and the north line of said called 78.978 acre tract, a distance of 30.64
feet to a found MAG nail with washer stamped “SC1”, a point in the south
line of said called 125.575 acre tract, the northwest corner of said called

78.978 acre tract and the northeast comer of the aforementioned Lot 1,
Block N:

THENCE: S 75°04'43" W, along and with the south line of said called 125.575 acre
tract and the north line of said Lot 1, Block N, a distance of 300.96 feet to
the POINT OF BEGINNING and containing 9.991 acres in the City of
Leander, Williamson County, Texas. Said tract being described in

accordance with a survey made on the ground by Pape Dawson Engineers,
Inc., Job No. 50784-00.

PREPARED BY:  Pape-Dawson Engineers, Inc,

DATE: June 17,2014
JOB NO. 50784-00
DOC. ID. H:\survey\CIVIL\50784-00\Word\9.991 Acre Tract Phase 7.docx

TBPE Firm Registration #470
TBPLS Firm Registration #100288-00
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ORDINANCE NO.

AN ORDINANCE OF THE CITY OF LEANDER APPROVING A
SERVICE AND ASSESSMENT PLAN FOR THE OAK CREEK PUBLIC
IMPROVEMENT DISTRICT; MAKING A FINDING OF SPECIAL
BENEFIT TO THE PROPERTY IN THE DISTRICT; LEVYING SPECIAL
ASSESSMENTS AGAINST PROPERTY WITHIN THE DISTRICT,;
ESTABLISHING A LIEN ON SUCH PROPERTY; APPROVING AN
ASSESSMENT ROLL FOR THE DISTRICT; PROVIDING FOR
PAYMENT OF THE SPECIAL ASSESSMENTS IN ACCORDANCE WITH
CHAPTER 372, TEXAS LOCAL GOVERNMENT CODE; PROVIDING
FOR THE METHOD OF ASSESSMENT AND THE PAYMENT OF THE
SPECIAL ASSESSMENTS; PROVIDING FOR PENALTIES AND
INTEREST ON DELINQUENT ASSESSMENTS; PROVIDING FOR A
SEVERABILITY CLAUSE; PROVIDING AN EFFECTIVE DATE; AND
PROVIDING FOR RELATED MATTERS

WHEREAS, a petition was submitted and filed with the City Secretary of the City of
Leander, Texas (the “City”), pursuant to the Public Improvement District Assessment Act,
Chapter 372, Texas Local Government Code (“PID Act”), requesting creation of a public
improvement district over a portion of the area of the City known as the Oak Creek Public
Improvements District (the “District”);

WHEREAS, the petition contained the signatures of the owners of taxable property
representing more than fifty percent of the appraised value of taxable real property liable for
assessment within the District, as determined by the then-current ad valorem tax rolls of the
Williamson County Appraisal District and the signatures of property owners who own taxable
real property that constitutes more than fifty percent of the area of all taxable property that is
liable for assessment by the District;

WHEREAS, after providing the notices required by the Act and by the Texas Open
Meetings Act, Chapter 551, Texas Government Code, as amended (the "Open Meetings
Act"), the City Council conducted a public hearing on June 5, 2014, to determine the
advisability of creating and establishing the District and undertaking the public
improvement projects described in the Petition as required by Section 372.009 of the PID
Act;

WHEREAS, the public hearing was continued and reconvened on July 3, 2014, and on
July 17, 2014, to allow the City Council to hear evidence and make findings as to the
advisability, nature and cost of the improvements the boundaries of the District and the method
of assessment and apportionment of costs between the District and the City;

WHEREAS, on July 17, 2014, by Resolution No. 14-013-00, the City Council
authorized the District in accordance with its finding as to the advisability of the public
improvement and services;



WHEREAS, on July 24, 2014, the City published notice of its authorization of the
District in the Hill Country News, a newspaper of general circulation in the City;

WHEREAS, no written protests of the District were filed by any owners of record of
property within the District within 20 days after July 24, 2014;

WHEREAS, the City Council, pursuant to Section 372.016(b) of the PID Act, published
notice on October 2, 2014 in the Hill Country News, a newspaper of general circulation in the
City, of a public hearing to consider the proposed assessments to be levied against property
located in the District;

WHEREAS, the City Council convened the hearing at the City Council meeting
beginning at 7:00 p.m. on October 16, 2014, at which all persons who appeared, or requested to
appear, in person or by their attorney, were given the opportunity to contend for or to contest the
Service and Assessment Plan, the Assessment Roll, and each proposed assessment, and to offer
testimony pertinent to any issue presented on the amount of the Special Assessment, the
apportionment of the costs of the public improvements, the purpose of the Special Assessment,
the special benefits accruing to the property within the District due to the public improvements,
and the penalties and interest of annual installments and on delinquent annual installments of the
Special Assessment;

WHEREAS, the City Council finds and determines that the Assessment Roll and the
Service and Assessment Plan should be approved and that the Special Assessments (as defined in
the Service and Assessment Plan) should be levied as provided in this Ordinance and the Service
and Assessment Plan and Assessment Roll;

WHEREAS, the City Council further finds that there were no written objections or
evidence submitted to the City Secretary in opposition to the Service and Assessment Plan, the
apportionment of the costs of the public improvements, the Assessment Roll, or the levy of the
Special Assessments;

WHEREAS, prior to the issuance of bonds secured by the Special Assessments, the
owners (the “Landowners” or the “Assessed Parties”) of 100% of the privately-owned and
taxable property located within the District, and who are persons to be assessed pursuant to this
Ordinance, will have executed and presented to the City Council for approval and acceptance a
Landowner Agreement (the “Landowner Agreement”) in the form and substance acceptable to
the City, in which the Assessed Parties approve and accept the Service and Assessment Plan,
approve the Assessment Roll, approve this Ordinance, and approve the levy of the Special
Assessments against their property located within the District, and agree to pay the Special
Assessments when due and payable;

WHEREAS, the City Council closed the hearing, and after considering all comments and
all written and documentary evidence presented at the hearing, including all written comments
and statements filed with the City, determined to proceed with the adoption of this Ordinance in
conformity with the requirements of the PID Act;



WHEREAS, the apportionment of the cost of the public improvements and the Annual
Installment pursuant to the Service and Assessment Plan is fair and reasonable, reflects an
accurate presentation of the special benefit each property will receive from the administrative
services and construction of the Public Improvements identified in the Service and Assessment
Plan, and is hereby approved;

WHEREAS, the Service and Assessment Plan covers a period of at least five years and
defines the annual indebtedness and projected costs for the Public Improvements and
Administrative Expenses;

WHEREAS, the Service and Assessment Plan apportions the cost of the Public
Improvement and Administrative Expenses to be assessed against property in the District and
such apportionment is made on the basis of special benefits accruing to the property because of
the Public Improvements and Administrative Expenses;

WHEREAS, all of the real property in the District which is being assessed in the
amounts shown in the Assessment Roll will be benefitted by the services and improvements
proposed to be provided through the District in the Service and Assessment Plan, and each parcel
of real property will receive special benefits in each year equal or greater than each annual
Assessment Installment and will receive special benefits during the term of the Special
Assessments equal to or greater than the total amount assessed:;

WHEREAS, the method of apportionment of the cost of the Public Improvements,
Administrative Expenses, and Annual Installments associated with the PID Bonds set forth in the
Service and Assessment Plan results in imposing equal shares of the costs of the Public
Improvements and Administrative Expenses on property similarly benefitted, and results in a
reasonable classification and formula for apportionment of such costs;

WHEREAS, the Service and Assessment Plan should be approved as the service plan
and assessment plan for the District as described in Sections 372.013 and 372.014 of the PID
Act;

WHEREAS, the Assessment Roll in the form attached as Appendix A to the Service and
Assessment Plan (Assessment Roll) should be approved as the assessment roll for the District;

WHEREAS, the provisions of the Service and Assessment Plan relating to due and
delinquency dates for the Special Assessments andthe Annual Installments, and procedures in
connection with the imposition and collection of the Special Assessments should be approved
and will expedite collection of the Special Assessments in a timely manner in order to provide
the services and improvements needed and required for the area within the District; and

WHEREAS, the assessments herein levied and assessed are made and levied under and
by virtue of the terms, powers and provisions of the PID Act.

NOW THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE
CITY OF LEANDER THAT:



Section 1. Findings. The findings and recitations set out in this Ordinance are found to
be true and correct and they are hereby adopted by the City Council and made a part hereof for
all purposes.

Section 2. Public Hearing. The action of the City Council holding and closing the
public hearing in these proceedings is hereby ratified and confirmed.

Section 3. Terms. Terms not otherwise defined herein are defined in the Service and
Assessment Plan substantially in the form attached hereto as Exhibit A (Service and Assessment
Plan).

Section 4. Assessment Plan. The Service and Assessment Plan substantially in the form
attached to this Ordinance is hereby accepted and approved pursuant to the PID Act Sections
372.013 and 372.014 as the service and assessment plan for the District.

Section 5. Assessment Roll. The Assessment Roll attached as Appendix A to the
Service and Assessment Plan is hereby approved as the assessment roll of the District.

Section 6. Levy and Payment of Special Assessments for Costs of Improvement
Project. (a) The City Council hereby levies an assessment on each tract of property located
within the District, except for the Non-Benefitted Property, as shown and described on the
Service and Assessment Plan and the Assessment Roll, in the respective amounts shown on the
Assessment Roll. There is further levied and assessed against each tract of property located
within the District, except for the Non-Benefitted Property, having not paid the assessments in
full, additional annual assessments for the Administrative Expenses, the prepayment reserve, and
the delinquency reserve, as described in the Service and Assessment Plan, which shall be part of
the Special Assessment and the Annual Installment. The amount of the Annual Installment shall
be reviewed and determined annually by the City Council following the City Council's annual
review of the Service and Assessment Plan for the District. Pursuant to Section 372.015(d), the
amount of assessment for each property owner may be adjusted following the annual review of
the Service and Assessment Plan.

(b) The levy of the Special Assessments related to the District shall be effective on
the date of execution of this Ordinance levying assessments and strictly in accordance with the
terms of the Service and Assessment Plan.

(© The collection of the Special Assessments shall be as described in the Service and
Assessment Plan.

(d) Each Special Assessment may be paid in a lump sum or may be paid in Annual
Installments pursuant to the terms of the Service and Assessment Plan.

(e Each Special Assessment shall bear interest at the rate or rates specified in the
Service and Assessment Plan.



()] Each Annual Installment shall be collected each year in the manner set forth in the
Service and Assessment Plan.

(9) The Annual Installments for Assessed Properties shall be calculated pursuant to
the terms of the Service and Assessment Plan.

Section 7. Method of Assessment. The method of apportioning the Actual Costs is set
forth in the Service and Assessment Plan.

Section 8. Penalties and Interest on Delinquent Special Assessments. Delinquent
Special Assessments shall be subject to the penalties, interest, procedures, and foreclosure sales
set forth in the Service and Assessment Plan. The Special Assessments shall have lien priority as
specified in the PID Act and the Service and Assessment Plan.

Section 9. Prepayments of Special Assessments. As provided in subsection 372.018(f)
of the PID Act and Section VI.E of the Service and Assessment Plan, the owner (the “Owner”)
of any Assessed Property may prepay the Special Assessments levied by this Ordinance.

Section 10.  Lien Property. (a) As provided in the Landowner Agreement, the City
Council and the Landowners intend for the obligations, covenants and burdens on the
Landowners of the Assessed Property, including without limitation such Landowners’
obligations related to payment of the Special Assessments and the Annual Installments, to
constitute a covenant running with the land. The Special Assessments and the Annual
Installments levied hereby shall be binding upon the Owners, and their respective transferees,
legal representatives, heirs, devisees, successors and assigns in the same manner and for the
same period as such parties would be personally liable for the payment of ad valorem taxes under
applicable law. Special Assessments and the Annual Installments shall have lien priority as
specified in the Service and Assessment Plan.

(b) The Special Assessments and Annual Installments levied and assessed against the
property within the District as provided in this Ordinance and the Service and Assessment Plan,
together with reasonable attorney's fees and costs of collection, if incurred, are hereby declared
to be and are made a lien upon each tract of property within the District against which the same
are levied and assessed, and a personal liability and charge against the real and true owners of
such lot, including the successors and assigns, whether such owners be named herein or not, and
said liens shall be and constitute the first enforceable lien and claim against the lot on which such
assessments are levied, and shall be a first and paramount lien thereon, superior to all other liens
and claims except state, county, school district and City ad valorem taxes.

Section 11. Appointment of Administrator and Collector of Assessments. (a) The
Finance Director of the City or his designee is hereby appointed and designated as the initial
Administrator of the Service and Assessment Plan and of the assessments levied by this
Ordinance. The Administrator shall perform the duties of the Administrator described in the
Service and Assessment Plan and in this Ordinance. The Administrator’s fees, charges and
expenses for providing such service shall be part of the Annual Installment, as further described
in the Service and Assessment Plan. The Finance Director or designee shall serve in such



capacity until such time as the City shall arrange for the Administrator’s duties to be performed
by any other qualified person or company selected by the City.

(b) The Finance Director of the City or his designee is hereby appointed as the temporary
collector of the Special Assessments. The Finance Director or designee shall serve in such
capacity until such time as the City shall arrange for the collection duties to be performed by any
other qualified collection agent selected by the City.

Section 12. Applicability of Tax Code. To the extent not inconsistent with this
Ordinance, and not inconsistent with the PID Act or the other laws governing public
improvement districts, the provisions of the Texas Tax Code governing enforcement of ad
valorem tax liens shall be applicable to the imposition and collection of Special Assessments by
the City, and the Texas Tax Code shall otherwise be applicable to the extent provided by the PID
Act.

Section 13. Severability. If any provision of this Ordinance or the application of any
provision to any person or circumstance is held invalid, the invalidity shall not affect other
provisions or applications of the Ordinance which can be given effect without the invalid provision
or application, and to this end the provisions of this Ordinance are declared to be severable.

Section 14. Effective Date. This Ordinance shall take effect immediately from and after
its passage and publication in accordance with the provisions of the Tex. Loc. Gov't. Code, and it is
accordingly so ordained.

Section 15. Open Meetings. It is hereby officially found and determined that the meeting
at which this Ordinance is passed was open to the public as required and that public notice of the
time, place, and purpose of said meeting was given as required by the Open Meetings Act, Chapt.
551, Tex. Gov't. Code.

PASSED AND APPROVED on this 16th day of October, 2014.

ATTEST: THE CITY OF LEANDER, TEXAS

Debbie Haile, City Secretary Christopher Fielder, Mayor



EXHIBIT A

SERVICE AND ASSESSMENT PLAN FOR THE OAK CREEK PUBLIC
IMPROVEMENT DISTRICT



AGENDA ITEM # 14

City of

Leanoer

Executive Summary
October 16, 2014

Agenda Subject: Public Hearing on whether the City should issue special assessment revenue
bonds to provide public improvements in connection with the Oak Creek Public Improvement
District in an amount of approximately $5,200,000.

Background:
On April 17, 2014, Council directed staff to proceed with the steps necessary to accept the PID

petition and schedule the public hearing for the creation of the Oak Creek PID. On May 1, 2014
the Council accepted the petition for the creation of the Oak Creek PID. On June 5, 2014 the
Council opened the public hearing on the creation of the PID and continued it until July 3, 2014.
At the July 3, 2014 meeting the Council continued the public hearing until July 17, 2014. On
July 17, 2014 the Council closed the public hearing and approved a resolution creating the Oak
Creek PID. On October 2, 2014 the Council approved: a resolution approving the form and
authorizing distribution of the preliminary official statement, a resolution directing publication of
notice of a public hearing on the intention to issue special assessment revenue bonds, and a
resolution authorizing the filing of the assessment role and directing publication of a public
hearing on the levying of assessments.

The Oak Creek PID proposes to issue special assessment revenue bonds to pay for the proposed
public improvements.

This agenda item provides for the required public hearing on the issuance of the PID bonds.
Origination: Applicant: Sentinel/Cotter Leander, LLC

Recommendation: Staff recommends approval.

Attachments:
1. None (See agenda item #19 backup materials)

Prepared by: Tom Yantis, AICP
Assistant City Manager



AGENDA ITEM # 15

City of

Leanoer

Executive Summary
October 16, 2014

Agenda Subject: Consider Oak Creek Public Improvement District Financing Agreement.

Background:
On April 17, 2014, Council directed staff to proceed with the steps necessary to accept the PID

petition and schedule the public hearing for the creation of the Oak Creek PID. On May 1, 2014
the Council accepted the petition for the creation of the Oak Creek PID. On June 5, 2014 the
Council opened the public hearing on the creation of the PID and continued it until July 3, 2014.
At the July 3, 2014 meeting the Council continued the public hearing until July 17, 2014. On
July 17, 2014 the Council closed the public hearing and approved a resolution creating the Oak
Creek PID. On October 2, 2014 the Council approved: a resolution approving the form and
authorizing distribution of the preliminary official statement, a resolution directing publication of
notice of a public hearing on the intention to issue special assessment revenue bonds, and a
resolution authorizing the filing of the assessment role and directing publication of a public
hearing on the levying of assessments.

The Oak Creek PID proposes to issue special assessment revenue bonds to pay for the proposed
public improvements.

This agenda item approves the financing agreement between the developer and the City which
identifies the responsibilities of both parties related to the construction and financing of the PID
improvements.

Origination: Applicant: Sentinel/Cotter Leander, LLC

Recommendation: Staff recommends approval.

Attachments:
1. PID Financing Agreement

Prepared by: Tom Yantis, AICP
Assistant City Manager



OAK CREEK PUBLIC IMPROVEMENT DISTRICT

FINANCING AGREEMENT

BETWEEN

SENTINEL/COTTER LEANDER, LLC, a Texas limited liability company

AND

THE CITY OF LEANDER, TEXAS



OAK CREEK PUBLIC IMPROVEMENT DISTRICT
FINANCING AGREEMENT

This Oak Creek Public Improvement District Financing Agreement (this “Agreement”),
dated as of , 2014, (the “Effective Date”), is entered into between
SENTINEL/COTTER LEANDER, LLC, a Texas limited liability company (including its
Designated Successors and Assigns, the “Owner”), and the City of Leander, Texas (the “City”),
a municipal corporation, acting by and through its duly authorized representative.

Recitals:

WHEREAS, Owner owns a total of approximately 151 acres of land more particularly
described on Exhibit “B” attached hereto and made a part hereof (the “Property”).

WHEREAS, the City has adopted Ordinance No. 14-039-00 establishing a Planned Unit
Development (“PUD”) for the Property;

WHEREAS, it is intended that the Property will be developed as a single family
residential development by Owner, its affiliates and/or their successors and assigns (the
“Project”);

WHEREAS, the City Council authorized the formation of the Oak Creek Public
Improvement District pursuant to Resolution No. 14-013-00 (the “District”) on July 17, 2014 in
accordance with the PID Act (as defined in Exhibit “A”);

WHEREAS, pursuant to the terms of this Agreement, the City has agreed to allow
financing of certain public improvements within the Property via a public improvement district;

WHEREAS, the Owner proposes to construct certain improvements over time to serve
Property located in the District (or portions thereof) and donate some of those improvements to
the City in accordance with the terms and provisions of this Agreement;

WHEREAS, the City intends to (upon satisfaction of the conditions and in accordance
with the terms set forth in this Agreement), at the request, and with the consent, approval and
agreement of the Owner, adopt the Assessment Ordinance (as defined in Exhibit A) and adopt
the Assessment Plan (as defined in Exhibit A) that provides for the construction and financing of
certain public improvements within the District pursuant to the Assessment Plan, payable in
whole or in part, by and from assessments levied against property within the District, as more
specifically provided for in the Assessment Plan;

WHEREAS, the City intends to (upon satisfaction of the conditions and in accordance
with the terms set forth in this Agreement) levy assessments on all or a portion of the property
located within the District and issue bonds for payment of costs associated with construction
and/or acquisition of the Public Improvements (as defined in Exhibit “A”) included in the
Assessment Plan, as such plan may be amended from time to time;



WHEREAS, the City has determined that it is in its best interests to contract with the
Owner for the construction of the Public Improvements, which will result in the efficient and
effective implementation of the Assessment Plan; and

WHEREAS, from the proceeds of the PID Bonds, the City will, upon satisfaction of the
conditions and in accordance with the terms set forth in this Agreement, acquire those certain
Public Improvements provided for in this Agreement and the Developer will be paid or repaid or
reimbursed for the costs of acquisition, construction and improvement of the Segments that are
completed from time to time and operative, subject to the terms and limitations set forth herein;

NOW, THEREFORE, for and in consideration of the mutual agreements, covenants, and
conditions contained herein, and other good and valuable consideration, the parties hereto agree
as follows:

ARTICLE I. SCOPE OF AGREEMENT

This Agreement establishes provisions for the apportionment, levying, and collection of
Assessments on the Property (Article 1I), the Construction of Public Improvements to be
Acquired by the City (Article Il1), advancement of construction funds for the PID Bonds,
acquisition, ownership and maintenance of Public Improvements within the District (Article 1V),
and the issuance of bonds for the financing of the Public Improvements (Article V). Definitions
used herein are set forth in Exhibit “A” attached hereto and made a part hereof and in the
Assessment Plan.

ARTICLE Il. APPORTIONMENT, LEVY AND COLLECTION OF ASSESSMENTS
Section 2.01. Preliminary Matters

(a) On July 17, 2014, the City authorized the formation of the District in
Resolution No. 14-013-00. The District includes all of the Property.

(b) The Property may be developed in phases in accordance with the phasing
plan approved by the City (the “Phasing Plan”).

(c) A draft of the Assessment Plan for the Property is attached hereto as Exhibit
“C.” The Owner acknowledges and agrees that the Assessment Plan must meet the requirements
of Texas Local Government Code 8§88 372.013 and 372.014 and be presented to the City Council
for review and approval prior to PID Bonds being issued. Thereafter, the Assessment Plan will
be updated and amended by the Administrator at least once per year, and submitted for the City
Council’s review and approval.

(d) Special Assessments on any portion of the Property will bear a direct
proportional relationship to and be less than or equal to the special benefit of the Public
Improvements within the District.

(e) Special Assessment on any given portion of the Property may be adjusted so
long as the Special Assessments are determined in accordance with the Assessment Plan.



()] The Property shall be subject to an Owner’s Association assessment for the
provision of authorized services, including but not limited to maintaining public areas (e.g. parks
and open space and landscaping) within the District as set forth in Section 3.09.

(9) Promptly following submission to the City of an updated Assessment Plan
(or any subsequent amendment or supplement to the Assessment Plan) acceptable in form and
substance to the City and to the Owner with respect to the matters therein that require approval
by the Owner as provided in this Agreement, the City Council shall consider an Assessment
Ordinance relating to the applicable plan or amendment or supplement. If an Assessment
Ordinance is adopted, the City shall use reasonable, good faith efforts to expeditiously initiate
and approve all necessary documents and orders required to effectuate and implement the
Assessment Plan and Assessment Ordinance.

Section 2.02. Apportionment and Levy of Assessments.

The City intends to levy Special Assessments on the Property in accordance herewith and
with the Assessment Plan (as such plan is amended from time to time) at such time as PID Bonds
are issued in accordance with Article IV hereof. The City’s apportionment and levy of Special
Assessments shall be made in accordance with the PID Act.

Section 2.03. Collection of Assessments.

The City covenants and agrees that it shall, as authorized by the PID Act and other
applicable law, continuously collect or cause to be collected Special Assessments levied pursuant
to the Assessment Plan during the term of this Agreement in the manner and to the maximum
extent permitted by applicable law. The City covenants and agrees that to the extent permitted
by applicable law, it will not permit a reduction, abatement, or exemption in the Special
Assessments due on any portion of the Property until the PID Bonds related to that particular
portion of the Property are no longer outstanding, whether as a result of payment in full,
defeasance or otherwise; provided that certain portions of the Property, as defined in the
Assessment Plan, will not be subject to the Special Assessments. The City shall use good and
sound practices to collect the Special Assessments consistent with the City’s policies and
standard practices applicable to the collection of City taxes and assessments. The City shall use
good faith efforts to cause County to include the Special Assessments on the county tax bills for
the Project.

Notwithstanding anything to the contrary contained herein or in the Assessment Plan, the
Special Assessment Revenues collected annually from the Property will be (a) first deposited to
the Bond Pledged Revenue Account of the Pledged Revenue Fund in an amount sufficient to pay
debt service on the PID Bonds next coming due, (b) second, deposited to the Reserve Account of
the Reserve Fund in an amount necessary to cause the amount on deposit therein to equal the
Reserve Fund Requirement, (c) third, deposited to the Prepayment Reserve Account and
Delinquency Reserve Account of the Reserve Fund in an amount necessary to cause the amount
on deposit therein to equal the Prepayment Reserve Requirement and the Delinquency Reserve
Requirement, respectively, (d) fourth, used to pay Initial Administrative Expenses; (e) fifth, used
to pay Actual Costs, and (f) sixth, used to pay any costs permitted by the PID Act. Capitalized
terms not defined in this Section 2.03 shall have the meanings ascribed to them in the Indenture.



Further notwithstanding anything to the contrary contained herein, the City covenants to
use diligent, good faith efforts to contract with Williamson County for the collection of the
Special Assessments such that the Special Assessments will be included on the ad valorem tax
bill(s) for the Property and will be collected as part of and in the same manner as ad valorem
taxes.

Section 2.04. Approval and Recordation of Special Assessments through Landowner
Agreement.

Concurrently with the levy of the Special Assessments for any portion of the Property,
the Owner shall execute (and shall cause any other owner of any of the Property that will be
subject to the future special assessments to execute) a Landowner Agreement (herein so called)
in which the Landowner shall approve and accept the apportionment of assessments in the
Assessment Plan and the levy of the Special Assessments by the City. The Landowner
Agreement further shall (a) evidence the Owner’s intent that the Special Assessments be
covenants running with the land that (i) will bind any and all current and successor owners of the
Property to the Special Assessments, including applicable interest thereon, as and when due and
payable thereunder and (ii) provide that subsequent purchasers of such land take their title
subject to and expressly assume the terms and provisions of the Special Assessments; and (b)
provide that the liens created by the levy of the Special Assessments are a first and prior lien on
the Property, subject only to liens for ad valorem taxes of the State or municipality (if any),
County, school district, special district or other political subdivision.

Section 2.05.  Actual Costs

@) Notwithstanding anything to the contrary contained herein, the City and Owner
hereby acknowledge and agree that the Actual Costs expended by Owner may not be fully
reimbursed from the PID Bonds. The City and Owner hereby acknowledge and agree that the
provisions of this Section 2.05 shall hereby constitute a “reimbursement” under Chapter 372 of
the Texas Local Government Code.

(b) The Owner reimbursement provisions contained in this Section 2.05 shall not,
under any circumstances, give rise to or create a charge against the general credit or taxing
power of the City or a debt or other obligation of the City payable from any source other than net
proceeds from the PID Bonds and Special Assessment Revenues.

(©) Owner’s right, title and interest into the payments of unreimbursed Actual Costs
shall be the sole and exclusive property of Owner (or its Transferee) and no other third party
shall have any claim or right to such funds unless Owner transfers its rights to its unreimbursed
Actual Costs to a Transferee in writing and otherwise in accordance with the requirements set
forth herein. Owner has the right to convey, transfer, assign, mortgage, pledge, or otherwise
encumber, in whole or in part without the consent of (but with notice to) the City, all or any
portion of Owner’s right, title, or interest under this Agreement including, but not limited to, any
right, title or interest of Owner in and to payment of its unreimbursed Actual Costs (a
“Transfer,” and the person or entity to whom the transfer is made, a “Transferee”).
Notwithstanding the foregoing, no Transfer shall be effective until written notice of the Transfer,



including the name and address of the Transferee, is provided to the City. The City may rely
conclusively on any written notice of a Transfer provided by Owner without any obligation to
investigate or confirm the Transfer.

Section 2.06. Obligations Secured by Pledged Revenues.

THE PID BONDS ARE SPECIAL OBLIGATIONS OF THE CITY SECURED
SOLELY BY PLEDGED REVENUES (AS DEFINED IN THE INDENTURE) AND ANY
OTHER FUNDS HELD UNDER THE INDENTURE, AS AND TO THE EXTENT
PROVIDED IN THE INDENTURE. THE PID BONDS DO NOT GIVE RISE TO A
CHARGE AGAINST THE GENERAL CREDIT OR TAXING POWERS OF THE CITY
AND ARE NOT SECURED EXCEPT AS PROVIDED IN THE INDENTURE. THE
OWNERS OF THE BONDS SHALL NEVER HAVE THE RIGHT TO DEMAND
PAYMENT THEREOF OUT OF ANY FUNDS OF THE CITY OTHER THAN THE
PLEDGED REVENUES AND ANY OTHER FUNDS HELD UNDER THE INDENTURE,
AS AND TO THE EXTENT PROVIDED IN THE INDENTURE. THE CITY SHALL
HAVE NO LEGAL OR MORAL OBLIGATION TO THE OWNERS OF THE BONDS
TO PAY THE BONDS OUT OF ANY FUNDS OF THE CITY OTHER THAN THE
PLEDGED REVENUES.

ARTICLE I1l. CONSTRUCTION AND ACQUISITION
Section 3.01. Acquisition of Public Improvements

@) The Owner will obtain approval of construction plans, or landscaping plans, as
appropriate, for the Public Improvements from the City prior to commencing construction of the
Public Improvements. Landscaping components of the Public Improvements shall meet or
exceed the landscaping requirements set forth in the applicable City zoning regulations. The
Public Improvements will be completed within the timeframes required by the Subdivision
Ordinance.

(b) The Owner will dedicate the Public Improvements identified in Sections B and E
of Exhibit “G” to the City upon completion of said Public Improvements, and the City will
accept dedication of such Public Improvements after confirming that the Public Improvements
have been completed in accordance with this Agreement and the Subdivision Ordinance and
after receiving the documents and information required by Section 28(g) of the Subdivision
Ordinance. With respect to the Public Improvements described in Section E of Exhibit “G”, the
Owner will also be required to submit an executed License Agreement, in the City’s standard
format, prior to the City’s acceptance of the Public Improvements. Section 28(g) of the
Subdivision Ordinance shall govern the procedure for inspection, dedication, and acceptance of
the Public Improvements.

(©) With respect to the Public Improvements identified Sections C and D in Exhibit
“G”, the Owner will grant the City an easement in a form acceptable to the City granting the City
and the public the right of access to and use of such Public Improvements. Owner shall further
enter into a restrictive covenant agreement with the City in a form substantially similar to that set
forth in Exhibit “H”. The easement and restrictive covenant agreement required in this



subsection shall be granted to the City prior to or at the time the final plat for the phase in which
the Public Improvement is located is submitted to the City, and will be a condition of final plat
approval.

(d) Section 28(g) of the Subdivision Ordinance shall govern the procedure for
inspection, dedication, and acceptance of the Public Improvements; provided that, with respect to
the Public Improvements described in Sections C and D of Exhibit “G”, use of the phrase
“acceptance of Public Improvements” will refer to the City’s determination that such
improvements have been constructed and completed in accordance with the terms of this
Agreement and applicable regulations, the Owner has delivered to the City executed easements
and restrictive covenants as required in Section 3.01(c), and the City has authorized payment for
the Actual Costs of said improvements.

Section 3.02. Designation of Construction Manager, Construction Engineers

() The City hereby designates the Owner, or its assignees, as the Construction
Manager with full responsibility for the design, the designation of easement locations, facilities
site designations and acquisitions, supervision of construction, and the bidding and letting of
construction contracts for the construction of the Public Improvements in accordance with the
provisions of this Article 111, subject to the City’s review and approval of design specifications
and easement locations.

(b) Inspection of the construction of all Public Improvements shall be by City
Construction Representative or its designees. If the PID Bonds have not been issued, the Owner
shall pay the inspection fee which shall be included in the Actual Cost and may later be
reimbursed to Owner when PID Bonds are issued. If the PID Bonds have been issued, the Owner
may pay the inspection fee out of the PID Bond proceeds.

(c) The Owner shall be entitled to a separate Construction Management Fee for the
construction of each Segment, unless Owner contracts with a third party to act as the
Construction Manager with respect to construction of the Public Improvements.

(d) The City shall cooperate with the Owner in connection with its services as
Construction Manager.

(e) The Owner shall designate the consulting engineers for the Public Improvements
for the compensation specified by the Owner.

Section 3.03. Designation of Construction Manager Subcontractor

The City acknowledges and agrees that Owner may subcontract out all or some of the
duties of Construction Manager to a third party. Owner may designate an individual, company,
or partnership or other entity as a subcontractor for construction management services for one or
more Public Improvements or distinct Segments thereof.



Section 3.04. Fiscal Security

If prior to commencement of construction of a given Public Improvement, there are funds
within the Project Fund of the Indenture sufficient to pay for completion of that Public
Improvement, it is intended that the Owner not be required to post fiscal security as required by
the Subdivision Ordinance for the applicable Public Improvement. If subcontractors providing
labor or materials for the Public Improvements file claims or otherwise give notice asserting
failure to receive payment for such labor or materials, the City may require the Owner to post a
payment bond for the estimated cost of constructing the Public Improvements. The Owner shall
give the City a copy of any such claims within three business days of receipt of the claim. The
City acknowledges that it will accept fiscal security, if required, for the Public Improvements in
the form of an irrevocable letter of credit, surety bond, cash deposit, or other security acceptable
to the City. If no such account exists or such account is not appropriately funded, then the
Owner shall be required to post fiscal security for Public Improvements in accordance with
Section 28(d) of the Subdivision Ordinance. No final plat for the Property may be approved
unless either: a) the Public Improvements and the Subdivision Improvements required for the
property subject to the final plat have been completed; or b) Owner has posted fiscal surety with
the City in an amount equal to 110% of an amount equal to the difference between the amount
held in the Project Fund and the estimated cost to complete the Public Improvements, and the
Owner has posted any fiscal surety required by the Subdivision Ordinance to guarantee the
completion of the Subdivision Improvements required for the property subject to the final plat.
Notwithstanding anything contained herein to the contrary, no final plat for any portion of the
Property that contains single family residential lots will be approved until the Public
Improvements and the TIRZ Improvements are complete.

Section 3.05. Maintenance of Project, Warranties

Unless otherwise provided for, the Owner shall maintain each Public Improvement (or
Segment thereof) in good and safe condition until such Public Improvement (or Segment thereof)
is accepted by the City. The City’s acceptance of Public Improvements shall be in accordance
with the City standard rules and procedures for the acceptance of subdivision improvements, as
modified by this Agreement. Prior to such acceptance, the Owner shall be responsible for
performing any required maintenance on such Public Improvement. On or before the acceptance
by the City of a Public Improvement (or Segment thereof), the Owner shall assign to the City all
of the Owner’s rights in any warranties, guarantees, maintenance obligations or other evidences
of contingent obligations of third persons with respect to such Public Improvement (or Segment
thereof) and shall provide the City with the items set forth in Section 28(g)(4) of the Subdivision
Ordinance.

Section 3.06. Sales and Use Tax Exemptions.

(@) The parties agree that, as municipally and publicly owned and acquired
properties, all costs of materials, other properties and services used in constructing the Public
Improvements to be acquired by the City are exempt under the Tax Code from sales and use
taxes levied by the State of Texas, or by any city, county, special district, or other political
subdivision of the State, as set forth in 34 Tex. Admin. Code, sec. 3.291.



(b) The City will provide such certifications to the Owner and/or to suppliers and
contractors as may be required to assure the exemptions claimed herein.

(c) The City and the Owner shall cooperate in structuring the construction contracts
for the Public Improvements to comply with requirements (including those set forth in 34. Tex.
Admin. Code, sec. 3.291) for exemption from sales and use taxes.

Section 3.07. Regulatory Requirements

(@  Notwithstanding anything to the contrary contained herein, the Owners shall be
responsible for the costs of designing, constructing, and obtaining the City’s acceptance of the
Public Improvements and the Subdivision Improvements, in accordance with applicable local,
state, and federal regulations, the City-approved plans and specifications, and good engineering
practices. The Owner will be entitled to reimbursement for the Actual Costs of the Public
Improvements as provided in this Agreement and any other agreement with the City, subject to
the terms and limitations of said agreements; provided that Owner will be responsible for the
costs that exceed the authorized reimbursement amounts. Once Owner begins construction of
any Public Improvement or Segment thereof, Owner shall complete said Public Improvement or
Segment thereof within timeframes required, if any, for completion of public infrastructure set
forth in the Subdivision Ordinance.

(b) It is agreed that the PID will be exempt from any public bidding or other purchasing
and procurement policies pursuant to Texas Local Government Code Section 252.022(a)(9)
which states that a project is exempt from such policies if “paving drainage, street widening,
and other public improvements, or related matters, if at least one-third of the cost is to be paid
by or through special assessments levied on property that will benefit from the improvements.”
The Owner shall procure bids from at least three (3) independent, competent contractors for the
construction of the Public Improvements and provide copies of the bids to the City. The Public
Improvements shall be bid based on the construction plans and specifications approved by the
City. Bidders for contracts for the Public Improvements and Subdivision Improvements will be
required to submit itemized bids that identify separately the portions of the contract that are for
construction of the Public Improvements, the construction of the TIRZ Improvements, and for
the construction of any improvements other than the Public Improvements or the TIRZ
Improvements. If the City Manager refuses to approve any aspect affecting the award of a
construction contract for a Public Improvement, the Developer(s) may appeal such
determination to the City Council. Such appeal shall be heard by the City Council no later than
20 days after an appeal is submitted to the City.

(c) The City Construction Representative agrees to cooperate with the Owner to the
extent reasonably possible without detriment to proper engineering review, comment, and
revision on the review and approval of the engineering, design, plans, and specifications of all
Public Improvements submitted by the Owner.

Section 3.08. Additional Requirements for Public Improvements Funded with Progress
Payments

The following additional requirements shall be applicable to Public Improvements funded



in accordance with the procedures set forth in Section 4.02:

@) Prior to the later to occur of (i) the Effective Date, or (ii) commencing
construction of any such Public Improvements, the Project Engineer shall review all plans and
specifications, construction contract and related materials for the applicable Public Improvement,
and shall certify to the Owner, City, Underwriter and Trustee that the amount of funding under
the PID Bonds (as specified in the Assessment Plan and Indenture), including but not limited to
the fiscal security referenced in Section 3.04 above, is sufficient to fund the full cost of design
and construction of the applicable Public Improvements (but excluding any Construction
Management Fees or contingencies as set forth in the Assessment Plan).

(b) The Construction Manager will maintain an ongoing monthly updated accounting
of funds disbursed, work progress and remaining funding needed to complete each applicable
Public Improvement. Such accounting to include a reconciliation of any un-advanced amounts
out of the segregated accounts in the Project Fund under the applicable Indenture as compared to
the remaining costs to complete each applicable Public Improvement. The Construction
Manager will provide such monthly reports to the Owner, the City Construction Representative,
the Underwriter and the Trustee.

(© All change orders or costs increases for applicable Public Improvements must be
approved by the Owner, Construction Manager and the City Construction Representative, to the
extent any such change order is in excess of $100,000.00; provided that no change order
(regardless of the amount) shall substantially change the character or nature of the Public
Improvement. The Construction Manager shall provide copies of all approved change orders to
the Financial Advisor, Underwriter and Trustee within ten (10) days after approval.

Section 3.09 Owner’s Association

The Owner will create one or more home owners associations for the Property
(collectively the “Owner’s Association”), and shall establish bylaws, rules, regulations and
restrictive covenants (collectively the “Association Regulations”) to assure the Owner’s
Association performs and accomplishes the duties and purposes required to be performed and
accomplished by the Owner’s Association pursuant to this Section. The Owner’s Association
will have binding, continuing responsibility for the maintenance, repair and operation of the
HOA-Maintained Improvements (the “Maintenance Obligation”). The HOA’s Maintenance
Obligation shall be noted on the plat and in the restrictive covenants filed of record for the
subdivision. The owner of each lot within the Property shall be required to be a member of the
Owner’s Association, and unpaid dues or assessments shall be and constitute a lien on the lot for
which they are assessed; provided that such lien will be subordinate to liens created by levy of
the Special Assessments. The Association Regulations will establish periodic Owner’s
Association dues and assessments, to be charged and paid by the lot owners in within the
Property, that are and will be sufficient to maintain the HOA-Maintained Improvements. The
Association Regulations will require the periodic dues and assessments to be increased from time
to time as necessary to provide the funds required for the maintenance of the HOA-Maintained
Improvements, and to provide funds required for the management and operation of the
Association. The Association Regulations shall give the City authority to judicially enforce the
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covenants requiring the Maintenance Obligation and shall provide for the City to recover any
attorney’s fees and expenses incurred in judicial enforcement. The Association Regulations shall
be subject to the City’s approval. Compliance with this section shall be a condition of final plat
approval.

(b) The Owners’ Association dues and assessments required to be established, maintained
and collected by the Owners’ Association pursuant to this Agreement shall be in addition to, and
not in lieu of, any and all other fees, charges and assessments that will be applicable to the
Property.

(c) The Owners’ Association shall execute a License Agreement using the City’s
standard form obligating the Owners’ Association to maintain the HOA-Maintained
Improvements within 30 days after creation of the Owner’s Association.

ARTICLE IV. PAYMENT FOR PUBLIC IMPROVEMENTS
Section 4.01. Overall Requirements

(@) The City shall not be obligated to provide funds for any Public Improvement except
from the proceeds of the PID Bonds. The City makes no warranty, either express or implied, that
the proceeds of the PID Bonds available for the payment of the Actual Cost of the Public
Improvements to be constructed for or acquired by the City will be sufficient for the construction
or acquisition of all of those particular Public Improvements. The Parties anticipate that the cost
to construct the Public Improvements may be greater than the proceeds of the PID Bonds
available for Public Improvements.

(b) Owner may enter into agreements with one or more real estate owners or builders
(commercial or residential) to sell or develop a portion of the Property and/or to construct certain
Public Improvements (each such Owner, a “Co-Owner”) in accordance with the terms and
conditions of this Agreement. The Owner may submit Actual Costs paid for by a Co-Owner and
obtain reimbursement of such Actual Costs on behalf of and to be paid to such Co-Owner. Costs
owed to subcontractors (for which no evidence of payment exists) shall be paid by Trustee to the
subcontractors.

(¢) The Parties hereby acknowledge and agree that Public Improvements that are
intended to be funded by progress payments through PID Bonds (i.e. PID Bonds are sold and
then Public Improvements are funded by draws out of PID Bond proceeds) will be governed by
Section 4.02 of this Agreement. Public Improvements that have already been completed and
paid for by the Owner prior to the issuance of PID Bonds intended to fund such Public
Improvements will be governed by Section 4.03 of this Agreement.

(d) The procedures set forth in Section 4.02 and 4.03 below shall apply to all
Certifications for Payment regardless of which account within the Project Fund the actual funds
are being paid from.

(e) Notwithstanding anything contained herein to the contrary, the City will not release
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any payments for the Actual Costs of the Public Improvements until the Owner has submitted
and obtained approval by the City of construction plans for all of the Public Improvements and
the TIRZ Improvements.

Section 4.02. Progress Payments for Public Improvements

@ With respect to those Public Improvements not funded pursuant to Section 4.03
below, Owner shall deliver and the City shall accept the given Public Improvements in
accordance with the terms herein, if all City ordinances and regulations (as may be modified by
this Agreement) are satisfied. The net PID Bond Proceeds from the issuance of the PID Bonds
will be held by the Trustee in various segregated accounts under the Project Fund. Those sums
held in the various segregated accounts will be advanced to the Owner by the Trustee to fund the
costs of design, construction, City inspection and administrative costs, and other soft costs (as
more particularly specified herein and in the Assessment Plan) upon receipt of a completed
Certification for Payment. Payments will be made to Owner periodically as construction
progresses. The procedures for such progress payments are contained in this Section 4.02 and
the Indenture. Such payments shall be made by Trustee on a monthly basis and within five (5)
business days of the Trustee’s receipt of the completed Certification for Payment from the
Finance Director. The Construction Manager or its designee shall deliver to the City
Construction Representative his/her concurrence to pay pursuant to a completed Certification for
Payment within fifteen (15) calendar days after its receipt of the required submittal items
pursuant to either subpart (b) or (c) below, as applicable and the City Construction
Representative shall then have up to fifteen (15) calendar days to forward the executed
Certification for Payment to the Trustee for payment. If the City disapproves any Certification
for Payment, the City shall provide a written explanation of the reasons for such disapproval so
that if the Certification for Payment is revised in accordance with City’s comments, the
Certification for Payment can be approved. Notwithstanding anything to the contrary contained
herein, if the monthly reconciliation provided by the Construction Manager pursuant to Section
3.08(b) above for a particular Public Improvement shows there are not enough funds in the
segregated account to fund the remaining design and construction costs of that Public
Improvement after taking into consideration any contingencies, the City Construction
Representative shall not be obligated to authorize payments of a Payment Request until such
time as Owner provides evidence satisfactory to the City Construction Representative that Owner
has or will provide funds in an amount sufficient to fully fund the remaining design and
construction costs of that Public Improvement.  Furthermore, notwithstanding anything
contained herein to the contrary, in the event a subcontractor supplying labor or materials for the
Public Improvements claims that the subcontractor has not been paid for such labor or materials,
the City Construction Representative shall not be obligated to authorize payments of a Payment
Request until such claim is resolved.

(b) After the City has approved the construction plans for all of the Public
Improvements and the TIRZ Improvements, requests for payment for design costs for the Public
Improvements may be submitted on a monthly basis. The submittal items necessary for a design
payment are as follows:

(i) A Certification for Payment executed by the Construction Manager
specifying the design has been completed on the applicable Public Improvement;
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(i) A Bills Paid Affidavit from the contractor; and

(iii) Copies of all supporting invoices with respect to such design
payment.

(© During the construction phase for any Public Improvement to be funded by the
PID Bonds pursuant to this Section 4.02, payments for construction costs shall be made by the
Trustee on a monthly basis. Payments shall be made by the Trustee based on the Actual Cost of
the construction completed and the receipt of a completed Certification for Payment. The City is
not obligated to authorize any construction payment until such time that the City has approved
the plans and specifications for all of the Public Improvements and the TIRZ Improvements.
The items required for a construction payment are as follows:

Q) A Certification for Payment executed by the Project Engineer and
Construction Manager specifying the amount of work that has been
performed and the cost thereof;

(i) A Bills Paid Affidavit from the contractor;
(iti)  Copies of all supporting invoices with respect to such payment;

(iv)  Waivers of liens for work on the applicable Public Improvements through
the previous Certification for Payment, receipts for payment from the
contractor and any subcontractors for the current Certification for
Payment, and verification in a form acceptable to the City that any
subcontractors have been paid; and

(v) City inspection and approval of the constructed Public Improvement.

The City and the Owner hereby agree that as Payment Requests are made by Owner,
processed by the City, and paid by the Trustee, any proceeds of PID Bonds contained in the
Bond Improvement Account within the Project Fund shall first be used to fund Payment
Requests.

(d) In addition to the submitted items required in 4.02(b) above, in order to obtain the
final payment for a Public Improvement funded by the PID Bonds pursuant to this Section 4.02,
the following are required:

Q) The Owner shall have provided to the City an assignment of the warranties
and guaranties, if applicable, for such Public Improvement and all documentation and
information required by Section 28(g) of the Subdivision Ordinance, and executed
License Agreement, if required under Section 3.01(b), and an executed easement and
restrictive covenant if required by Section 3.01(c);

(i) Before the final Certification for Payment is submitted to the City, the
Project Engineer shall conduct a review for the City to confirm that such Public
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Improvement was constructed in accordance with the plans therefor and this Agreement
and the Project Engineer will verify and approve the Actual Cost of such Public
Improvement specified in such Certification for Payment.  Upon confirmation by the
Project Engineer to the Finance Director and the submission of the final Certification for
Payment indicating that such Public Improvement has been constructed in accordance
with the plans therefor, and verification and approval of the Actual Cost of such Public
Improvement, the City Construction Representative shall within fifteen (15) calendar
days thereafter accept such Public Improvement and the City Construction Representative
shall sign the Certification for Payment and forward the same to the Finance Director.
The Finance Director shall then have up to ten (10) calendar days to forward the executed
Certification for Payment to the Trustee for payment. The City agrees to instruct the
Project Engineer to conduct each such review in an expeditious manner not to exceed
fifteen (15) calendar days after the Certification for Payment is submitted to the City.

After the final Certification for Payment is submitted to the City, the City shall conduct a
review to confirm that such Public Improvement was constructed in accordance with the plans
therefor and this Agreement and to verify the Actual Cost of the Public Improvement specified in
such Certification for Payment. The City agrees to conduct each such review in an expeditious
manner after the Certification for Payment is submitted to the City and the Owner agrees to
cooperate with the City in conducting each such review and to provide the City with such
additional information and documentation as is reasonably necessary for the City to conclude
each such review. Upon confirmation by the City that such Public Improvement has been
constructed in accordance with the plans therefor, and verification and approval of the Actual
Cost of such Public Improvement, the City shall within fifteen (15) calendar days thereafter
accept such Public Improvement and an authorized representative of the City shall sign the
Certification for Payment and forward the same to the Finance Director. The Finance Director
shall then have up to fifteen (15) calendar days to forward the executed Certification for Payment
to the Trustee for payment.

(e) A retainage of five percent (5%) of the Payment Request shall be withheld from
each payment. Retainage will be released upon final completion of the applicable Public
Improvement and the expiration of the statutory time period for a mechanics and materialman’s
lien to be filed. The Owner will cause each construction contract for the Public Improvements to
include a provision requiring five percent (5%) retainage to be disbursed only upon completion
and acceptance by the City of the applicable Public Improvement.

()] The Owner has determined that prior to the Effective Date, it has expended funds
for costs reimbursable under the PID Act, including: (i) the design of the Public Improvements,
(ii) costs of construction of the Public Improvements, (iii) costs in obtaining permits required for
the construction of the Public Improvements, and (iv) other costs associated with the formation
of the District (“Owner Expended Funds”). The total amount of Owner Expended Funds
approved by the City pursuant to this Section shall be referred to herein as the “Reimbursement
Payment.” The costs described in 4.02(f)(i), (ii), and (iii) shall be referred to herein as the
“Reimbursement Payment for the Actual Cost of the Public Improvements”.
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(9) Prior to disbursement of proceeds of PID Bonds for the Reimbursement Payment,
Owner shall submit to the City a Certification for Payment satisfactory to the City and the
Trustee for the Reimbursement Payment and the City will sign the Certification for Payment and
deliver said Certification for Payment to the Trustee. Owner shall be reimbursed an amount
equal to the Reimbursement Payment and such amount shall be transferred to the Trustee for
distribution to the Owner or the Owner’s designee; provided that no portion of the
Reimbursement Payment that constitutes the Reimbursement Payment for the Actual Cost of the
Public Improvements shall be paid until construction plans for all of the Public Improvements
and TIRZ Improvements have been approved by the City.

(h) At the closing of the PID, Owner may be reimbursed Bond Issuance Costs for the
PID Bonds paid by the Owner, as described in the Assessment Plan and approved by the City.
Such Bond Issuance Costs paid at closing shall be set forth in a closing memorandum issued by
the Underwriter and included in the Certification for Payment. Additional Bond Issuance Costs
for the PID Bonds will be paid after the closing of the applicable PID Bonds upon submittal of
proper documentation so long as such Bond Issuance Costs are described in the Assessment Plan
and funds remain in the respective Costs of Issuance Account described in the Indenture.

Section 4.03. Payments for Completed Public Improvements

@ For the Public Improvements that will be conveyed to the City (as set forth
on Exhibit “G” attached hereto), the Owner shall convey and dedicate to, and the City shall
acquire and accept dedication of the given Public Improvement for the Actual Cost, when
such Public Improvement is completed in accordance with this Agreement and has been accepted
by the City.

(b) To receive funds from the proceeds of the PID Bond to pay the Actual Cost of a
given Public Improvement, the Owner shall deliver to the City and the Project Engineer (i)
documentation evidencing the Actual Cost of the Public Improvement, (ii) an assignment of the
warranties and guaranties, if applicable, for such Public Improvement, in form reasonably
acceptable to the City (if the City is the entity accepting such Public Improvements); and (iii) all
other documentation required under Section 4.02 above.

(©) After the final Certification for Payment is submitted to the City, the City shall
conduct a review to confirm that such Public Improvement was constructed in accordance with
the plans therefor and to verify the Actual Cost of the Public Improvement specified in such
Certification for Payment. The City agrees to conduct each such review in an expeditious manner
after the Certification for Payment is submitted to the City and the Owner agrees to cooperate
with the City in conducting each such review and to provide the City with such additional
information and documentation as is reasonably necessary for the City to conclude each such
review. Upon confirmation by the City that such Public Improvement has been constructed in
accordance with the plans therefor, and verification and approval of the Actual Cost of such
Public Improvement, the City shall within thirty (30) calendar days thereafter accept such Public
Improvement and an authorized representative of the City shall sign the Certification for
Payment and forward the same to the Finance Director. The Finance Director shall then have up
to ten (10) calendar days to forward the executed Certification for Payment to the Trustee for
payment.
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Section 4.04. Owner, as borrower, has entered into that certain Construction Loan
Agreement and related loan documents (the “Loan”) with 686342 B.C. Ltd., a British Columbia
Company, as lender, (“Lender”) in the amount of Four Million Two Hundred Thousand and
No/100 Dollars ($4,200,000.00) (the “Loan Proceeds”), which Loan Proceeds shall be
disbursed on terms as set forth in the Loan for construction of the Infrastructure Improvements.
The Indenture requires that the Loan Proceeds be fully disbursed to Owner for the costs to
construct the Infrastructure Improvements prior to any PID Bond proceeds being disbursed as set
forth in this section and under Article 1V hereof. At such time as the Loan Proceeds have been
fully disbursed to Owner pursuant to the terms of the Loan, the Owner shall deliver to the City
and Trustee an accounting of the Loan Proceeds disbursed and the costs to which they were
applied, which accounting shall include (i) the amount of the disbursements attributable to the
Public Improvements (the “Public Improvement Portion”) and (ii) the amount of the
disbursements attributable to the TIRZ Improvements. After delivery of such accounting, Owner
shall obtain a reimbursement for the Public Improvement Portion by submitting a Certificate of
Payment for the Public Improvement Portion and otherwise complying with the provisions of
Section 4.02 and Section 4.03, as applicable. Such Public Improvement Portion being
reimbursed to Owner out of the Bond Improvement Account shall be deposited into the
Developer Improvement Account within the Project Fund (the “Developer Improvement
Account”). Once the Public Improvement Portion has been deposited into the Developer
Improvement Account, the funds in the Developer Improvement Account shall be disbursed by
Trustee pursuant to Sections 4.02 and 4.03, as applicable, to pay (or reimburse Owner for) the
costs incurred to complete the design and construction of the TIRZ Improvements. The
remaining balance of the net PID Bond proceeds in the Bond Improvement Account after
disbursement of the Public Improvement Portion, shall be disbursed to pay (or reimburse) the
balance of the Actual Cost of the Public Improvements in accordance with the terms of this
Agreement, including Article IVV. The PID Bond proceeds shall not be used to pay for any
portion of the TIRZ Improvements.

By way of example only, if (a) the PID Bond proceeds total $3,800,000, (b) the cost of
the Public Improvements are $3,800,000, (c) the cost of the TIRZ Improvements are $4,200,000,
and (d) the Loan Proceeds of $4,200,000 funded (i) $2,500,000 of Public Improvements and (ii)
$1,700,000 of TIRZ Improvements, then after full disbursement of the Loan Proceeds and upon
receipt of the accounting and other required documentation as set forth above: (X) the Trustee
would reimburse Owner $2,500,000 for the Public Improvements funded by the Loan Proceeds
(i.e., the Public Improvement Portion), which amount would be placed in the Developer
Improvement Account; (Y) thereafter, the $2,500,000 Public Improvement Portion placed in the
Developer Improvement Account would be used to fund the remaining TIRZ Improvements; and
(2) the remaining balance of $1,300,000 [$3.8 million PID Bond proceeds minus the $2.5
million Public Improvement Portion] in the Bond Improvement Account will be used to fund the
remaining Public Improvements.

ARTICLE V. PID BONDS

Section 5.01. Issuance of PID Bonds.
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@ Subject to the terms and conditions set forth in this Article V, the City intends to
authorize the issuance of the PID Bonds to pay for the Public Improvements. The City will use
diligent, good faith efforts to sell bonds after receiving a Bond Issuance Request from the
Developer. The Public Improvements to be constructed and funded in connection with the PID
Bonds are detailed on the chart attached hereto as Exhibit “D”.

(b) The aggregate principal amount of PID Bonds required to be issued hereunder
shall not exceed an amount sufficient to fund: (i) the Actual Costs of the Public Improvements,
(ii) required reserves and capitalized interest during the period of construction and not more than
12 months after the completion of construction of all Public Improvements covered by the PID
Bond issue in question and in no event for a period greater than 18 months from the date of the
initial delivery of the PID Bonds (iv) the Reserve Fund and the Administrative Fund (as defined
in the Indenture), and (iv) any costs of issuance for the PID Bonds. Provided, however that to
the extent the law(s) which limit the period of capitalized interest to 12 months after completion
of construction change, the foregoing limitation may be adjusted to reflect the law(s) in effect at
the time of future PID Bond issuances.

(c) The final maturity for each series of PID Bonds shall occur no later than 30 years
from the issuance date of said PID Bonds.

(d) PID Bonds are not required to be issued under this Article V unless (1) the
statutory requirements set forth in Chapter 372 of the Texas Local Government Code have been
satisfied; (ii) the City shall receive at the time of issuance an opinion of counsel selected by the
City stating in effect that the PID Bonds are legal and valid under Texas law and that all
preconditions to their issuance under State law have been satisfied; and (iii) the approving
opinion of the Attorney General of the State of Texas as required by the PID Act.

(e) If proceeds from PID Bonds are still available after all the Public Improvements
are accepted by the City and Owner has been reimbursed for all unreimbursed Actual Costs
incurred in connection therewith, the proceeds may be utilized to finance other Public
Improvements within the Property for which reimbursements are not being received by the
Owner from other public sources.

Section 5.02. Project Fund

@) The City hereby covenants and agrees that if PID Bonds are issued, the Indenture
will establish a Project Fund as a separate fund to be held by the Trustee under the Indenture.
The portion of the proceeds of the PID Bonds issued to pay Actual Costs of Public
Improvements and Bond Issuance Costs shall be deposited upon issuance into separate accounts
within the Project Fund.

(b) As described in subparagraph (a) above, proceeds from the PID Bonds will be placed

in the Bond Improvement Account within the Project Fund which will be held by the Trustee
under the Indenture.
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Section 5.03. Denomination, Maturity, Interest, and Security for Bonds

(@ The PID Bonds shall be finally authorized by the City Council and shall be issued
in the denominations, shall mature and be prepaid, shall bear interest, and shall be secured by
and payable solely from the PID Bond Security, all to be as described and provided in the PID
Bond Ordinance or Indenture, as applicable.

(b) The final and adopted versions of the PID Bond Ordinance and the Indenture (and
all documents incorporated or approved therein) shall contain provisions relating to the
withdrawal, application, and uses of the proceeds of the PID Bonds when and as issued and
delivered and otherwise contain such terms and provisions as are mutually approved by the City
and the Owner.

Section 5.04. Sale of PID Bonds.

The PID Bonds shall be issued by the City and shall be marketed and sold through
negotiated sale to an approved third party with the cooperation and assistance of the Owner in all
respects with respect to the preparation of marketing documents, such as preliminary and final
official statements or in such other marketing and/or sales method mutually agreed upon by the
City and the Owner.

ARTICLE VI. REPRESENTATIONS AND WARRANTIES
Section 6.01. Representations and Warranties of City.
The City makes the following representation and warranty for the benefit of the Owner:

(a) that the City is a municipal corporation and political subdivision of the State of
Texas, duly incorporated, organized and existing under the Constitution and general laws of the
State, and has full legal right, power and authority under the PID Act and other applicable law (i)
to enter into, execute and deliver this Agreement, (ii) to adopt the Assessment Ordinance, and
(i) to carry out and consummate the transactions contemplated by this Agreement.

Section 6.02. Representation and Warranties of Owner

The Owner makes the following representations, warranties and covenants for the benefit
of the City:

(a) The Owner represents and warrants that the Owner is a limited liability company
duly organized and validly existing under the laws of the State of Texas, is in compliance with
the laws of the State of Texas, and has the power and authority to own its properties and assets
and to carry on its business as now being conducted and as now contemplated.

(b) The Owner represents and warrants that the Owner has the power and authority to
enter into this Agreement, and has taken all action necessary to cause this Agreement to be
executed and delivered, and this Agreement has been duly and validly executed and delivered on
behalf of the Owner.
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(c) The Owner represents and warrants that this Agreement is valid and enforceable
obligation of the Owner and is enforceable against the Owner in accordance with its terms,
subject to bankruptcy, insolvency, reorganization, or other similar laws affecting the enforcement
of creditors’ rights in general and by general equity principles.

(d) The Owner covenants that once it commences construction of a Segment it will
use its reasonable and diligent efforts to do all things which may be lawfully required of it in
order to cause such Segment of the Public Improvements to be completed in accordance with this
Agreement.

(e) The Owner covenants that it will not commit any act in, upon or to the Property or
the Project in violation of any law, ordinance, rule, regulation, or order of any governmental
authority or any covenant, condition or restriction now or hereafter affecting the Property or the
Project.

) The Owner represents and warrants that (i) it will not request payment from the
City for the acquisition of any Public Improvements that are not part of the Project, and (ii) it
will diligently follow all procedures set forth in this Agreement with respect to Payment
Requests.

(9) For a period of two years after the final Acceptance Date of the final Phase of the
Public Improvements, the Owner covenants to maintain proper books of record and account for
the Public Improvements and all costs related thereto. The Owner covenants that such
accounting books will be maintained in accordance with sound accounting practices, and will be
available for inspection by the City or its agent at any reasonable time during regular business
hours upon at least 72 hours’ notice.

ARTICLE VII. DEFAULT AND REMEDIES

(a) A Party shall be deemed in default under this Agreement (which shall be deemed
a breach hereunder) if such Party fails to materially perform, observe or comply with any of its
covenants, agreements or obligations hereunder or breaches or violates any of its representations
contained in this Agreement.

(b) Before any failure of any Party to perform its obligations under this Agreement
shall be deemed to be a breach of this Agreement, the Party claiming such failure shall notify, in
writing, the Party alleged to have failed to perform of the alleged failure and shall demand
performance. No breach of this Agreement may be found to have occurred if performance has
commenced to the reasonable satisfaction of the complaining Party within thirty (30) days of the
receipt of such notice (or five (5) days in the case of a monetary default), subject, however, in the
case of non-monetary default, to the terms and provisions of subparagraph (c). Upon a breach of
this Agreement, the non-defaulting Party in any court of competent jurisdiction, by an action or
proceeding at law or in equity, may secure the specific performance of the covenants and
agreements herein contained (and/or an action for mandamus as and if appropriate). Except as
otherwise set forth herein, no action taken by a Party pursuant to the provisions of this Article
VIl or pursuant to the provisions of any other Section of this Agreement shall be deemed to
constitute an election of remedies and all remedies set forth in this Agreement shall be
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cumulative and non-exclusive of any other remedy either set forth herein or available to any
Party at law or in equity. Each of the Parties shall have the affirmative obligation to mitigate its
damages in the event of a default by the other Party. Notwithstanding any provision contained
herein to the contrary, the Owner shall not be required to construct any portion of the Public
Improvements (or take any other action related to or in furtherance of same) while the City is in
default under this Agreement).

(c) Notwithstanding any provision in this Agreement to the contrary, if the
performance of any covenant or obligation to be performed hereunder by any Party is delayed as
a result of circumstances which are beyond the reasonable control of such Party (which
circumstances may include, without limitation, pending litigation, acts of God, war, acts of civil
disobedience, widespread pestilence, fire or other casualty, shortage of materials, adverse
weather conditions such as, by way of illustration and not limitation, severe rain storms or
tornadoes, labor action, strikes, changes in the law affecting the obligations of the Parties
hereunder, or similar acts), the time for such performance shall be extended by the amount of
time of the delay directly caused by and relating to such uncontrolled circumstances. The Party
claiming delay of performance as a result of any of the foregoing “force majeure” events shall
deliver written notice of the commencement of any such delay resulting from such force majeure
event not later than seven (7) days after the claiming Party becomes aware of the same, and if the
claiming Party fails to so notify the other Party of the occurrence of a “force majeure” event
causing such delay, the claiming Party shall not be entitled to avail itself of the provisions for the
extension of performance contained in this Article.

ARTICLE VIII. GENERAL PROVISIONS
Section 8.01. Notices.

Any notice, communication or disbursement required to be given or made hereunder shall
be in writing and shall be given or made by facsimile, hand delivery, overnight courier, or by
United States mail, certified or registered mail, return receipt requested, postage prepaid, at the
addresses set forth below or at such other addresses as any be specified in writing by any Party
hereto to the other parties hereto. Each notice which shall be mailed or delivered in the manner
described above shall be deemed sufficiently given, served, sent and received for all purpose at
such time as it is received by the addressee (with return receipt, the delivery receipt or the
affidavit of messenger being deemed conclusive evidence of such receipt) at the following
addresses:

If to City: City of Leander
PO Box 319
200 W Willis St
Leander, Texas 78641
Attn: City Manager
Facsimile: (512) 259-1605

With a copy to: Knight and Partners
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Attn: Paige Saenz, City Attorney
223 W. Anderson, Suite A-105
Austin, Texas 78752

Facsimile: 512.323.5773

If to Owner: Sentinel/Cotter Leander, LLC
Attn: Tom Reilly
700 Lavaca Street, Suite 900
Austin, Texas 78701
Facsimile:

With a copy to: Metcalfe Wolff Stuart & Williams, LLP
Attn: Steven C. Metcalfe
221 W. 6th, Suite 1300
Austin, Texas 78701
Facsimile: 512.404.2244

Section 8.02. Fee Arrangement

(a) The Owner agrees that it will pay all of the City’s costs and expenses (including
the City’s third party advisors and consultants) related to the creation and administration of the
District, as well as costs and expenses relating to the development and review of the Assessment
Plan (including legal fees and financial advisory fees), estimates of which are reflected on the
Schedule attached as Exhibit “F” (“Initial City PID Costs”). Prior to closing, the City shall
submit to the Owner invoices and other supporting documentation evidencing the Initial City
PID Costs and the Owner will pay these fees, as applicable, to the City or on behalf of the City
from proceeds of the PID Bonds. In addition to any Initial City PID Costs paid by the Owner
pursuant to the preceding sentences, all fees of legal counsel related to the issuance of the PID
Bonds, including fees for the preparation of customary bond documents and the obtaining of
Attorney General approval for the PID Bonds, will be paid at closing by the Owner from the
proceeds of the PID Bonds as mutually agreed to by the City and the Owner.

(b) Pursuant to a separate agreement, the City may contract with a third party to serve
as the Administrator and to administer the PID after Closing. The Administrative Expenses shall
be collected as part of and in the same manner as Annual Installments in the amounts set forth in
the Assessment Plan.

Section 8.03. Assignment

(a) Subject to subparagraph (b) below, Owner may, in its sole and absolute
discretion, with the prior written consent of the City (which consent will not be unreasonably
withheld), assign this Agreement with respect to all or part of the Project from time to time to
any party so long as the assignee has demonstrated to the City’s satisfaction that the assignee has
the financial, technical, and managerial capacity, the experience, and expertise to perform any
duties or obligations so assigned and so long as the assigned rights and obligations are assumed
without modifications to this Agreement. Owner shall provide the City thirty (30) days prior
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written notice of any such assignment. Upon such assignment or partial assignment, Owner shall
be fully released from any and all obligations under this Agreement and shall have no further
liability with respect to this Agreement for the part of the Project so assigned.

(b) Any sale of a portion of the Property or assignment of any right hereunder shall
not be deemed a sale or assignment to a Designated Successor or Assign unless the conveyance or
transfer instrument effecting such sale or assignment expressly states that the sale or assignment
is to a Designated Successor or Assign.

(c) Any sale of a portion of the Property or assignment of any right hereunder shall
not be deemed a Transfer unless the conveyance or transfer instrument effecting such sale or
assignment expressly states that the sale or assignment is deemed to be a Transfer.

Section 8.04. Term of Agreement

This Agreement shall terminate on the date on which the City and Owner discharge all of
their obligations hereunder; provided, that this Agreement shall automatically terminate on July
3, 2015, if the PID Bonds are not issued by such date. In the case of any termination of this
Agreement and/or dissolution of the District, the obligation of any Party to pay any Project Costs
expended prior to the termination of this Agreement and/or dissolution of the District and
remaining unpaid shall survive such termination and/or dissolution.

Section 8.05. Construction of Certain Terms

For all purposes of this Agreement, except as otherwise expressly provided or unless the
context otherwise requires, the following rules of construction shall apply:

(a) Words importing a gender include either gender.
(b) Words importing the singular include the plural and vice versa.

(c) A reference to a document includes an amendment, supplement, or addition to, or
replacement, substitution, or novation of, that document but, if applicable, only if such
amendment, supplement, addition, replacement, substitution, or novation is permitted by
and in accordance with that applicable document.

(d) Any term defined herein by reference to another instrument or document shall
continue to have the meaning ascribed thereto whether or not such other instrument or
document remains in effect.

(e) A reference to any Party includes, with respect to Owner, its Designated
Successors and Assigns, and reference to any Party in a particular capacity excludes such
Party in any other capacity or individually.

(f) All references in this Agreement to designated "Articles,” "Sections,” and other
subdivisions are to the designated Articles, Sections, and other subdivisions of this
Agreement. All references in this Agreement to "Exhibits" are to the designated Exhibits
to this Agreement.
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(9) The words "herein,"” "hereof," "hereto," "hereby," "hereunder," and other words of
similar import refer to this Agreement as a whole and not to the specific Section or
provision where such word appears.

(h) The words "including” and "includes," and words of similar import, are deemed to
be followed by the phrase "without limitation."

(i) Unless the context otherwise requires, a reference to the "Property,” the "Public
Improvements,” or the "District” is deemed to be followed by the phrase "or a portion
thereof."”

() Every "request,"” "order,"” "demand," "direction," "application,” "appointment,”
"notice,” "statement,” "certificate,” "consent,” "approval, " "waiver,” "identification,” or
similar action under this Agreement by any Party shall, unless the form of such
instrument is specifically provided, be in writing duly signed by a duly authorized
representative of such Party.

(k) The Parties hereto acknowledge that each such party and their respective counsel
have participated in the drafting and revision of this Agreement. Accordingly, the Parties
agree that any rule of construction that disfavors the drafting party shall not apply in the
interpretation of this Agreement.

Section 8.06. Table of Contents; Titles and Headings

The titles of the articles, and the headings of the sections of this Agreement are solely for
convenience of reference, are not a part of this Agreement, and shall not be deemed to affect the
meaning, construction, or effect of any of its provisions.

Section 8.07. Amendments.

This Agreement may be amended, modified, revised or changed by written instrument
executed by the Parties.

Section 8.08. Time

In computing the number of days for purposes of this Agreement, all days will be
counted, including Saturdays, Sundays, and legal holidays; however, if the final day of any time
period falls on a Saturday, Sunday, or legal holiday, then the final day will be deemed to be the
next day that is not a Saturday, Sunday, or legal holiday.

Section 8.09. Counterparts

This Agreement may be executed in any number of counterparts, each of which will be
deemed to be an original, and all of which will together constitute the same instrument.

Section 8.10. Entire Agreement

This Agreement contains the entire agreement of the Parties.
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Section 8.11. Severability; Waiver

If any provision of this Agreement is illegal, invalid, or unenforceable, under present or
future laws, it is the intention of the parties that the remainder of this Agreement not be affected
and, in lieu of each illegal, invalid, or unenforceable provision, a provision be added to this
Agreement which is legal, valid, and enforceable and is as similar in terms to the illegal, invalid,
or enforceable provision as is possible.

Any failure by a Party to insist upon strict performance by the other party of any material
provision of this Agreement will not be deemed a waiver or of any other provision, and such
Party may at any time thereafter insist upon strict performance of any and all of the provisions of
this Agreement.

Section 8.12. Owner as Independent Contractor

In performing under this Agreement, it is mutually understood that the Owner is acting as
an independent contractor, and not an agent of the City.

Section 8.13. Supplemental Agreements

Other agreements and details concerning the obligations of the Parties under and with respect
to this Agreement are included in the Assessment Plan, the Assessment Ordinance, PID Bond
Ordinance and Indenture.

Section 8.14. Exhibits

The following exhibits are attached to and incorporated into this Agreement for all

purposes:
Exhibit A - Definitions
Exhibit B - Property
Exhibit C - Assessment Plan
Exhibit D - PID Bond Chart
Exhibit E - Form of Certification for Payment
Exhibit F - Fee Schedule
Exhibit G - Public Improvements
Exhibit H - Form of Restrictive Covenant
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CITY OF LEANDER,
a home rule city and Texas municipal corporation

By:
Name:
Title:

[Signatures Continue on Next Page]
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SENTINEL/COTTER LEANDER, LLC,
a Texas limited liability company

By:
Name:
Title:




Exhibit “A”
DEFINITIONS

Unless the context requires otherwise, and in addition to the terms defined above, each of
the following terms and phrases used in this Agreement has the meaning ascribed thereto below:

“Acceptance Date” means, with respect to a Segment, the date that the Actual Cost
thereof is paid to the Owner pursuant to the terms hereof.

“Actual Cost of the Public Improvements” means the Owner’s demonstrated,
reasonable, allocable, and allowable costs of constructing such Public Improvement, as specified
in a payment request in a form that has been reviewed and approved by the City and in an
amount not to exceed the lesser of: 1) the amount for each Public Improvements as set forth in
the Assessment Plan; 2) the net proceeds of the PID Bonds; or 3) the actual, documented cost of
designing and constructing the Public Improvements approved by the City.

“Actual Cost(s)” means the Actual Cost of the Public Improvements, and. The Actual
Costs may include (a) the costs incurred by or on behalf of the Owner (either directly or through
affiliates) for the design, planning, financing, administration/management, acquisition,
installation, construction and/or implementation of such Public Improvements, (b) the fees paid
for obtaining permits, licenses or other governmental approvals for such Public Improvements,
(c) a Construction Management Fee of 4.0% of the costs incurred by or on behalf of the Owner
for the construction of such Public Improvements if the Owner is serving as the Construction
Manager, (d) the costs incurred by or on behalf of the Owner for external professional costs, such
as engineering, geotechnical, surveying, land planning, architectural landscapers, advertising,
appraisals, legal, accounting and similar professional services, taxes (property and franchise)
related to the Public Improvements; (e) all labor, bonds and materials, including equipment and
fixtures, by contractors, builders and materialmen in connection with the acquisition,
construction or implementation of the Public Improvements, (f) all related permitting, zoning and
public approval expenses, architectural, engineering, and consulting fees, financing charges,
taxes, governmental fees and charges, insurance premiums, and all payments for Administrative
Expenses after the date of a resolution authorizing such reimbursement, plus Interest, if any,
calculated from the respective dates of the expenditures until the date of reimbursement
therefore. Actual Costs shall not include construction management fees in an amount that
exceeds an amount equal to the construction management fee amortized in equal monthly
installments over the term of the appropriate construction management agreement. The amounts
expended on legal costs, taxes, governmental fees, insurance premiums, permits, financing costs,
and appraisals shall be excluded from the base upon which the construction management fees are
calculated.

“Administrator” means the employee or designee of the City, including a third party
designee whom the City designates by contract, who shall have the responsibilities provided for
herein and in the Assessment Plan.

“Administrative Expenses” means the administrative, organization, maintenance and
operation costs and expenses associated with, or incident to, the administration, organization,
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maintenance and operation of the District, including, but not limited to, the costs of (i) legal
counsel, engineers, accountants, financial advisors, investment bankers or other consultants and
advisors, (ii) creating and organizing the District and preparing the assessment roll, (iii)
computing, levying, collecting and transmitting the Special Assessments or the installments
thereof, (iv) maintaining the record of installments, payments and reallocations and/or
cancellations of the Special Assessments, (v) issuing, paying and redeeming the PID Bonds, (vi)
investing or depositing the Special Assessments, (vii) complying with the PID Act with respect
to the PID Bonds, (viii) paying the paying agent/registrar’s and trustee’s fees and expenses
(including the fees and expenses of its legal counsel), and (ix) administering the construction of
the Public Improvements, in accordance with the terms of this Agreement.

“Agreement” has the meaning given in the recitals to this Agreement.

“Annual Installments™ shall have the meaning given in the Service and Assessment
Plan.

“Appraisal” means an appraisal of the Property prepared by a duly qualified, licensed
appraiser in the State of Texas acceptable to the Owner and the City.

“Assessed Property” means for any year, Parcels within the District other than Non-
Benefited Property.

“Assessment Ordinance” means the ordinance adopted by the City Council approving
the Assessment Plan (or such amendments to the Assessment Plan) and levying the Special
Assessments, as required by Article Il of this Agreement.

“Assessment Plan” means the Oak Creek Public Improvement District Service and
Assessment Plan (as such plan is amended from time to time), to be initially adopted by the City
Council in the Assessment Ordinance for the purpose of assessing allocated costs against
property located within the boundaries of the District having terms, provisions and findings
approved and agreed to by the Owner, as required by Article Il of this Agreement. The Parties
hereby acknowledge that the Assessment Plan may be amended from time to time.

“Attorney General” means the Texas Attorney General’s Office.

“Bond Issuance Costs” means costs relating to the authorization, sale and issuance of
the PID Bonds including, printing costs, costs of reproducing and binding documents, closing
costs, filing and recording fees, initial fees, expenses and charges of the Trustee, including its
first annual administration fee, expenses incurred by the City or Owners in connection with the
issuance of the PID Bonds, Financial Advisor fees, the SAP consultant fees, the bond
(underwriter’s) discount or underwriting fee, legal fees and charges, including Bond Counsel,
charges for execution, transportation and safekeeping of the PID Bonds and other costs, charges
and fees in connection with the issuance of the PID Bonds.

“Bond Issuance Request” means written request made by Developer to the City

Manager and City’s Finance Director in good faith as evidenced by the Developer’s expenditure
of necessary amounts for financial analysis, appraisals, legal counsel, and other professional
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services and due diligence necessary to support the request to the full degree that the City
Council may act on it and issue PID Bonds.

“Bond Pledged Revenue Account” means the separate and unique fund established by
the City under such name pursuant to the Indenture where the portion of the Special Assessment
Revenue allocated to the payment of debt service on the PID Bonds shall be deposited as set
forth in Section 2.03 hereof.

“Certification for Payment” means the certificate so defined in the Indenture.
“City” has the meaning given in the recitals to this Agreement.

“City Council” means the duly elected governing body and council of the City.
“City Manager” means the City Manager of the City or his/her designee(s).
“Co-Owner” has the meaning given in Section 4.01 of this Agreement.

“City Construction Representative” means the employee or designee of the City
carrying out the duties as described in this Agreement.

“Construction Manager” means initially the Owner, and thereafter subject to change in
accordance with Section 3.03 of this Agreement. The City acknowledges and agrees that (i) the
Owner intends to subcontract out the duties of Construction Manager to a third party and (ii)
Owner’s hiring of the initial subcontractor to serve as the Construction Manager shall not be
deemed a change in the Construction Manager pursuant to the terms and conditions of Section
3.03.

“Construction Management Fee” means 4.0% of the costs incurred by or on behalf of
Owner for the construction of each Segment.

“County” means Williamson County, Texas.

“Debt” means any bond, note, or other evidence of indebtedness incurred, entered into,
or issued by the City related exclusively to the District.

“Designated Successors and Assigns” shall mean (i) an entity to which Owner assigns (in
writing) its rights and obligations contained in this Agreement pursuant to Section 8.03 related to
all or a portion of the Property, (ii) any entity which is the successor by merger or otherwise to all
or substantially all of Owner’s assets and liabilities including, but not limited to, any merger or
acquisition pursuant to any public offering or reorganization to obtain financing and/or growth
capital; or (iii) any entity which may have acquired all of the outstanding stock or ownership of
assets of Owner.

“District” has the meaning given in the recitals to this Agreement.
“Effective Date” has the meaning given in the recitals to this Agreement.

“Finance Director” means the Finance Director of the City or his/her designee.

29



“Financial Advisor” means First Southwest Company.

“HOA Maintained Improvements” means the Public Improvements described in
Sections C, D, and E of Exhibit “G” of the Agreement to be maintained by the Owners’
Association in accordance with this Agreement.

“Indenture” means that certain Indenture of Trust between the City and Trustee
covering the PID Bonds for the Property, as it may be amended from time to time.

“Infrastructure Improvements” means collectively the Public Improvements and the
TIRZ Improvements.

“Initial City PID Costs” shall have the meaning given in Section 8.02 of this
Agreement.

“Interest” shall mean the interest rate charged for the PID Bonds or such other interest
rate as may be required by applicable law.

“Issue Date” means the date of the initial delivery of the PID Bonds.

“License Agreement” means the license agreement or agreements, in the City’s standard
form, between the Owners’ Association and the City providing for the maintenance of certain
Public Improvements as identified in the license agreement and as required by this Agreement.

“Non-Benefitted Property” means Parcels within the boundaries of the District that
accrue no special benefit from Public Improvements, as determined by the City Council,
including Parcels owned by a public entity. A Parcel is not assessed if the Parcel is identified as
Non-Benefited Property at the time the Special Assessments (i) are levied or (ii) are reallocated
pursuant to an amendment to the Service and Assessment Plan.

“Notice” means any notice, writing, or other communication given under this Agreement.
“Owner” has the meaning given in the recitals to this Agreement.

“Owner’s Association” means a homeowner’s association or property owner’s
association.

“Parcel” means a property identified by either a tax map identification number assigned
by the Williamson County Appraisal District for real property tax purpose, by metes and bounds
description, by lot and block number in a final subdivision plat recorded in the Official Public
Records of Williamson County, or by any other means determined by the City.

“Party” means the Owner or the City, as parties to this Agreement, and “Parties” means
collectively, the Owner and the City.

“Payment Request” means the document to be provided by the Owner to substantiate
the Actual Cost of one or more Segments.

30



“Phasing Plan” has the meaning given in Section 2.01(b).
“PID Act” means Chapter 372, Local Government Code, as amended.

“PID Bond Ordinance” means and refers to the ordinance or ordinances of the City
Council that will authorize and approve the issuance and sale of the PID Bonds and provide for
their security and payment, either under the terms of the Bond Ordinance or a trust indenture
related to the PID Bonds.

“PID Bond Security” means the funds that are to be pledged in or pursuant to the PID
Bond Ordinance or the Indenture to the payment of the debt service requirements on the PID
Bonds, consisting of the Special Assessments, including earnings and income derived from the
investment or deposit of Special Assessments in the special funds or accounts created and
established for the payment and security of the PID Bonds, unless such earnings are required to
be deposited into a rebate fund for payment to the federal government.

“PI1D Bonds” means the bonds to be issued by the City, which may include funds for any
required reserves and amounts necessary to pay the Bond Issuance Costs, and to be secured by a
pledge of the PID Bond Security pursuant to the authority granted in the PID Act, and as
required by this Agreement for the purposes of (i) financing the costs of the Public
Improvements and related costs, and (ii) reimbursing the Owner for Actual Costs paid prior to
the issuance of and payment for the PID Bonds.

“Pledged Revenue Fund” means the separate and unique fund established by the City
under such name pursuant to the Indenture wherein the Special Assessment Revenues are
deposited.

“Prepayment” means the payment of all or a portion of a Special Assessment before the
due date thereof. Amounts received at the time of a Prepayment which represent a payment of
principal, interest or penalties on a delinquent installment of a Special Assessment are not to be
considered a Prepayment, but rather are to be treated as the payment of the regularly scheduled
Special Assessment.

“Prime” means the prime rate as reported by The Wall Street Journal.
“Project” has the meaning given in the recitals to this Agreement.
“Project Costs” means the total of all Actual Costs.

“Project Engineer” means the civil engineer or firm of civil engineers selected by the
Owner to perform the duties set forth herein, which is currently Pape-Dawson.

“Project Fund” means the separate and unique fund established by the City under such
name pursuant to the Indenture as described in Section 5.02 hereof.

“Property” has the meaning given in the recitals to this Agreement.
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“Public Improvements” means collectively any and all improvements which are
included in the Service and Assessment Plan as such plan is amended and updated from time to
time.

“PUD” has the meaning given in the recitals of this Agreement.

“Regulatory Requirements” means the requirements and provisions of any state or
federal law, and any permits, rules, orders or regulations issued or adopted from time to time by
any regulatory authority, state, federal or other, having jurisdiction over the Public
Improvements, as adjusted by the PUD.

“Reimbursement Payment” has the meaning given in Section 4.02(d) of this
Agreement.

“SAP Consultant” means Development Planning and Financing Group, Inc.

“Segment” or Segments” means the discrete portions of the Public Improvements
identified as such.

“Special Assessments” means the assessments levied against properties in the District,
as provided for in the applicable Assessment Ordinance and in the Assessment Plan, including
any supplemental assessments or reallocation of assessments levied in accordance with Sections
372.019 and 372.020 of the PID Act.

“Special Assessment Revenues” means the monies collected from Special Assessments,
including supplemental assessments and reassessments, interest, expenses, or penalties on
Special Assessments, prepayments, foreclosure proceeds, and proceeds from a guarantor, if any,
of the Special Assessments.

“State” means the State of Texas.

“Subdivision Improvements” means all streets, roads, sidewalks, drainage, water and
wastewater lines and facilities and all other infrastructure within the Property required to be
constructed by the Owner under the Subdivision Ordinance and required for the development as
proposed in the PUD. The term does not include the Public Improvements.

“Subdivision Ordinance” means Chapter 10, Leander Code of Ordinances, as amended
from time to time.

“TIRZ Improvements” means that certain infrastructure identified as the Oak Creek
Projects in the TIRZ Reimbursement and Development Agreement between the City and the
Owner dated October 16, 2014 for which the Owner is eligible for reimbursement of the design,
construction, and installation costs under said agreement.

“Trustee” means the trustee under the Indentures, and any successor thereto permitted
under the Indentures and any other Trustee under a future Indenture.

“Underwriter” means Jefferies, LLC.
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Exhibit “B”

PROPERTY DESCRIPTION FOR PROJECT
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Exhibit “C”
ASSESSMENT PLAN

[See Attached ]



Exhibit “D”

PID BOND CHART

West Broade Street (North South) — Sanitary Sewer Lines - The sanitary sewer line along West Broade
Street consists of approximately 2,840 linear feet of 8-inch SDR-26 PVC gravity line with approximately
17 manholes. Additionally, there is approximately 450 linear feet of 15-inch SDR-26 PVC gravity line
with approximately 4 manholes along West Broade Street.

West Broade Street (North South) — Drainage Improvements - Drainage improvements along West
Broade Street consist of approximately 2,540 linear feet of Reinforced Concrete Pipe (“RCP”) storm sewer
ranging in size from 18 inches up to 60 inches. Drainage improvements also include approximately 9
junction boxes and approximately 9 curb inlets. The runoff will be collected by the roadway channeled
into the curb inlets and conveyed to the storm sewer pipes and discharged into water quality basins as
required by TCEQ.

South Brook Drive (East West) — Sanitary Sewer Lines - The sanitary sewer line along South Brook
Drive consists of approximately 1,880 linear feet of 8-inch SDR-26 PVC gravity line with approximately
11 four foot diameter manholes.

South Brook Drive (East West) — Drainage Improvements - Drainage improvements along South Brook
Drive consist of approximately 2,970 linear feet of RCP storm sewer ranging in size from 18 inches up to
60 inches. Drainage improvements also include approximately 5 junction boxes and approximately 8 curb
inlets. The runoff will be collected by the roadway channeled into the curb inlets and conveyed to the
storm sewer pipes and discharged into water quality basins as required by TCEQ.

Neighborhood Entry Features - Neighborhood entry features reflect the design aesthetic and materials
established by the primary and secondary entry features. Signs displaying the neighborhood name will be
located at the entry to neighborhoods and sited to be easily viewed from the roadway.

Walls at Collectors - Masonry walls will be constructed along both sides of West Broade Street and along
San Gabriel Parkway to provide an attractive border along the community boundary. The wall materials
will complement the stone material utilized in primary and secondary entry features for the subdivision.
Masonry columns will be incorporated into the walls at regular intervals along the roadway frontage.

Collector Road Landscape - Native and drought tolerant landscape including turf, ornamental grasses and
xeriscaped planting beds will be installed along West Broade Street, San Gabriel Parkway and the eastern
section of South Brook Drive.

Pond Aeration - An aeration fountain will be installed in the water quality retention pond to circulate the
water and prevent stagnation. The fountain will also create an aesthetic amenity for the pond.



Exhibit “E”

FORM OF CERTIFICATION FOR PAYMENT
(Design — Oak Creek)

(“Construction Manager”)
hereby requests payment for the percentage of design costs completed (the “Design Costs”)
described in Attachment A attached hereto. Capitalized undefined terms shall have the meanings
ascribed thereto in the Oak Creek Public Improvement District Financing Agreement between
Sentinel Cotter Leander, LLC and the City of Leander, Texas (the “City”), dated as of
(the “Finance Agreement”). In connection with this Certification for
Payment, the undersigned, in his or her capacity as the of Construction Manager, to
his or her knowledge, hereby represents and warrants to the City as follows:

1. He (she) is a duly authorized representative of Construction Manager, qualified to
execute this request for payment on behalf of the Construction Manager and knowledgeable as to
the matters forth herein.

2. The design work described in Attachment A has been completed in the
percentages stated therein.

3. The true and correct Design Costs for which payment is requested is set forth
in Attachment A and payment for such requested amounts and purposes has not been subject to
any previously submitted request for payment.

4, Attached hereto as Attachment B is a true and correct copy of a bills paid affidavit
evidencing that any contractor or subcontractor having performed design work described
in Attachment A has been paid in full for all work completed through the previous Certification
for Payment.

5. Attached hereto as Attachment C are invoices, receipts, worksheets and other
evidence of costs which are in sufficient detail to allow the City to verify the Design Costs for
which payment is requested.

[Signature Page Follows]
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Date :

SIGNATURE PAGE TO

FORM OF CERTIFICATION FOR PAYMENT

[Construction Manager Signature Block to be

added]
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APPROVAL BY THE CITY

The Design described in Attachment A has been reviewed, verified and approved by the
City Construction Representative of the City. Payment of the Design Costs are hereby approved.

Date: CITY OF LEANDER, TEXAS

By:

City Construction Representative
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ATTACHMENT A TO CERTIFICATION OF PAYMENT (DESIGN)

Description of Design

Percentage

Design Costs

Work

of Design
Work

Completed
under this

Certification

for Payment

Total Percentage of

Design Work
Completed

39



ATTACHMENT B TO CERTIFICATION OF PAYMENT (DESIGN)

[attached — bills paid affidavit]
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ATTACHMENT C TO CERTIFICATION OF PAYMENT (DESIGN)

[attached — receipts]
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EXHIBIT “E”
FORM OF CERTIFICATION FOR PAYMENT

(Construction — Oak Creek)

(“Construction Manager”)
hereby requests payment of the Actual Cost of the work described in Attachment A attached
hereto (the “Draw Actual Costs”). Capitalized undefined terms shall have the meanings
ascribed thereto in the Oak Creek Public Improvement District Financing Agreement between
Sentinel Cotter Leander, LLC and the City of Leander, Texas (the “City”), dated as of
. In connection with this Certification for Payment, the undersigned, in his or
her capacity as the of Construction Manager, to his or her knowledge,
hereby represents and warrants to the City as follows:

1. He (she) is a duly authorized representative of Construction Manager, qualified to
execute this request for payment on behalf of the Construction Manager and knowledgeable as to
the matters forth herein.

2. The true and correct Draw Actual Costs for which payment is requested is set
forth in Attachment A and payment for such requested amounts and purposes has not been
subject to any previously submitted request for payment.

3. Attached hereto as Attachment B is a true and correct copy of a bills paid affidavit
evidencing that any contractor or subcontractor having performed work on a Segment described
in Attachment A has been paid in full for all work completed through the previous Certification
for Payment.

4, Attached hereto as Attachment C are invoices, receipts, worksheets and other
evidence of costs which are in sufficient detail to allow the City to verify the Draw Actual Costs
of each Segment for which payment is requested.

[Signature Page Follows]
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Date :

SIGNATURE PAGE TO

FORM OF CERTIFICATION FOR PAYMENT

[Construction Manager Signature Block to

Be inserted]
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JOINDER OF PROJECT ENGINEER

The undersigned Project Engineer joins this Certification for Payment solely for the purposes of
certifying that the representations made by Construction Manager in Paragraph 2 above are true
and correct in all material respects.

Project Engineer
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APPROVAL BY THE CITY

The Draw Actual Costs of each Segment described in Attachment A has been reviewed,
verified and approved by the City Construction Representative of the City. Payment of the Draw
Actual Costs of each such Segment is hereby approved.

Date: CITY OF LEANDER, TEXAS

By:

City Construction Manager
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ATTACHMENT A TO CERTIFICATION OF PAYMENT (CONSTRUCTION)

Segment Description of Work Completed under Draw
this Certification for Payment Actual
Costs
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ATTACHMENT B TO CERTIFICATION OF PAYMENT (CONSTRUCTION)

[bills paid affidavit — attached]
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ATTACHMENT C TO CERTIFICATION OF PAYMENT (CONSTRUCTION)

[RECEIPTS — ATTACHED]



Exhibit “F”

FEE SCHEDULE
Bond Counsel $82,000.00
Underwriter’s Counsel $67,500.00
Trustee’s $7,500.00
Counsel/Trustee
Underwriter $104,000.00
City’s Financial Advisor $104,000.00
Appraisal
Publication Fees




EXHIBIT “G”

PUBLIC IMPROVEMENTS

A. The Public Improvements shall be owned, maintained, and operated as provided in this
Exhibit and the Agreement. The Public Improvements listed herein are more particularly
described in the Assessment Plan.

B. The following Public Improvements will be dedicated to the City and shall be maintained
by the City after acceptance by the City:

Sanitary Sewer — South Brook Drive
Sanitary Sewer — West Broade Street
Drainage — South Brook Drive
Drainage — West Broade Street

Eal AN

C. The following Public Improvement shall be located on a lot or lots owned by the Owners’
Association, which lots will be subject to the easement and restrictive covenants described in
Section 3.01(c) of the Agreement:

1. Neighborhood Entry Features

D. To the maximum extent possible, the following Public Improvements will be located on a
lot or lots owned by the Owners’ Association, which lots will be subject to the easement and
restrictive covenants described in Section 3.01 (c) of the Agreement; provided that if any portion
of the Public Improvement is located in the public right-of-way or a park, the Owners’
Association will be responsible for the maintenance of such portion of the Public Improvement
located in accordance with the License Agreement:

1. Walls at Collectors
2. Collector Road Landscape
E. The following Public Improvement will be dedicated to the City and shall be maintained

by the Owners’ Association in accordance with the License Agreement:

1. Pond Aeration



Exhibit “H”

FORM OF RESTRICTIVE COVENANT
RESTRICTIVE COVENANT AGREEMENT

STATE OF TEXAS

wn

COUNTY OF WILLIAMSON 8

This Restrictive Covenant Agreement (this "Agreement"), is entered into as of the day
of , 2014, by and between the City of Leander, Texas (the "City"), and Sentinel/Cotter
Leander, LLC, a Texas limited liability company (the "Owner").

WHEREAS, the Owner constructed or caused to be constructed
(the *“Public Improvement”) on the property more particularly shown and described in Exhibit A
attached hereto and incorporated herein for all purposes (the “Property”);

WHEREAS, the Property is located in the Oak Creek Public Improvement District,
which was created by the City to Resolution No. 14-013-00 (the “District”) on July 17, 2014 in
accordance with Chapter 372, Texas Local Government Code (the “PID Act”);

WHEREAS, the design and construction of the Public Improvement was financed via the
District;

WHEREAS, the Public Improvement is located on property that is or will be owned by the
homeowner’s association for the Oak Creek Subdivision; and

WHEREAS, the City and the Owner desire to ensure the continued use of the Property and
the Public Improvement for the benefit of the District and the Subdivision;

NOW, THEREFORE, for and in consideration of the sum of Ten and No/100 Dollars
($10.00), together with other good and valuable consideration, and mutual promises contained
herein, Owner and the City agree as follows:

1. Owner hereby covenants to City that the Owner will not remove, destroy, or
otherwise alter the Public Improvement without the prior written consent of the City; provided that
in the case of landscaping, dead and/or sickly plants, trees and vegetation shall be removed and
replaced as necessary to maintain the landscaping in an attractive and aesthetically-pleasing
condition, and as otherwise necessary to comply with applicable City ordinances. The Owner
further covenants to the City that the use of the Property as authorized by the Oak Creek Planned
Unit Development, set forth in Ordinance Number 14-039-00 and as a site for the Public
Improvement shall not change without the written consent of the City.

2. The terms and provisions hereof shall be deemed to be restrictive covenants
encumbering and running with the Property and shall be binding upon the Owner and its



successors and assigns.

3. (@ The City and its legal representatives and assigns shall have the right to enforce
this Agreement and the covenants, restrictions, and conditions herein by a proceeding at law or in
equity. The remedies available to the City under this Agreement are in addition to any other
remedies that may be available to the City under its ordinances or state law. Failure to enforce any
covenant or restriction herein contained shall in no event be deemed a waiver of the right to do so
thereafter.

(b) In the event that the Owner or any subsequent owner shall violate, or indicate that
such Owner or any subsequent owner intends to violate, any of the terms and provisions set forth
in this Agreement, in addition to any other remedies available at law or in equity, the City shall
have the right, but shall not be obligated, to sue such Owner or any subsequent owner, as
applicable (the obligations of Owner or any subsequent owner under this Agreement being
several, not joint) for and obtain a prohibitive or mandatory injunction or any other equitable
remedy to prevent the breach of, or to enforce the observance of, the terms of this Agreement.
The foregoing remedies shall be cumulative with, in addition to, and non-exclusive of one
another, and the exercise of any one remedy shall not bar the exercise of any other remedy. In
the event of any legal action commenced by the City to enforce the obligations of Owner or any
subsequent owner hereunder, the City shall be entitled to recover its reasonable attorney’s fees
and costs from such Owner or any subsequent owner, as applicable.

4. Any notice, communication or disbursement required to be given or made
hereunder shall be in writing and shall be given or made by facsimile, hand delivery, overnight
courier, or by United States mail, certified or registered mail, return receipt requested, postage
prepaid, at the address set forth below or at such other address as may be specified in writing by
any Party hereto to the other parties hereto. Each notice which shall be mailed or delivered in
the manner described above shall be deemed sufficiently given, served, sent and received for all
purpose at such time as it is received by the addressee (with return receipt, the delivery receipt or
the affidavit of messenger being deemed conclusive evidence of such receipt) at the following
addresses.

If to City: City of Leander
PO Box 319
200 W Willis St
Leander, Texas 78641
Attn: City Manager
Facsimile: 512.259.1605

With a copy to: Knight and Partners
Attn: Paige Saenz, City Attorney
223 W. Anderson, Suite A-105
Austin, Texas 78752
Facsimile: 512.323.5773



If to Owner: Sentinel Cotter Leander, LLC
Attn: Tom Rielly
700 Lavaca Street, Suite 900
Austin, Texas 78701
Facsimile:

With a copy to:

5. This Agreement and the rights and obligations of the Parties hereunder shall be
governed by, and construed in accordance with the laws of the State of Texas (without giving
effect to the principles thereof relating to conflicts of law).

IN TESTIMONY WHEREOF, the parties hereto have executed this AGREEMENT in
Williamson County, Texas as of this day of , 2014.

CITY OF LEANDER, TEXAS

Attest:

Christopher Fielder, Mayor
P.O. Box 319
Leander, Williamson County, Texas 78646

Debbie Haile, City Secretary
OWNER:
SENTINEL/COTTER LEANDER, LLC,

a Texas limited liability company

By:
Name:

Title:

ACKNOWLEDGMENT

STATE OF TEXAS 8



wn W

COUNTY OF WILLIAMSON

This instrument was acknowledged before me on the __ day of , 2014, by
Christopher Fielder, Mayor, City of Leander.

NOTARY PUBLIC IN AND FOR THE STATE
OF TEXAS

PRINT OR TYPE NAME

MY COMMISSION EXPIRES:

ACKNOWLEDGMENT

STATE OF TEXAS

wn

COUNTY OF WILLIAMSON 8

This instrument was acknowledged before me on the __ day of , 2014, by
of , Owner of

the Property described herein.

NOTARY PUBLIC IN AND FOR THE STATE OF TEXAS

PRINT OR TYPE NAME

MY COMMISSION EXPIRES:




EXHIBIT “A”
Metes and Bounds Description of the Property
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25.319 AC.
WATERSTONE TYLERVILLE, L.P.

A DESCRIPTION OF 25.319 ACRES (APPROXIMATELY 1,102,883 SQ. FT.) IN THE
CHARLES COCHRAN SURVEY, ABSTRACT NO. 134, IN WILLIAMSON COUNTY,
TEXAS, BEING A PORTION OF A 107.928 ACRE TRACT CONVEYED TO
WATERSTONE TYLERVILLE, L.P. IN A SPECIAL WARRANTY DEED WITH
VENDOR'S LIEN DATED AUGUST 5, 2004 AND RECORDED IN DOCUMENT NO.
2004063370 OF THE OFFICIAL PUBLIC RECORDS OF WILLIAMSON COUNTY,
TEXAS; SAID 25.319 ACRES BEING MORE PARTICULLARLY DESCRIBED BY
METES AND BOUNDS AS FOLLOWS:

BEGINNING at a 1/2” rebar with Chaparral cap set in the west line of the said 107.928
acre tract, being also in the south right-of-way line of San Gabriel Parkway (right-of-way
width varies) as described in Document No. 2005011119 of the Official Public Records
of Williamson County, Texas, and being in the east line of a 34.705 acre tract described
in Document No. 2005006808 of the Official Public Records of Williamson County,
Texas, from which a 1/2” rebar found for the northwest corner of the 107.928 acre tract
bears North 20°44’42” West, a distance of 453.14 feet;

THENCE with the south line of San Gabriel Parkway, over and across the 107.928 acre
tract, the following four (4) courses and distances:

1. South 77°11'17" East, a distance of 206.16 feet to a 1/2” rebar with ZWA cap
found,

2. South 76°33'22" East, a distance of 999.84 feet to a 1/2” rebar with ZWA cap
found;

3. South 76°10'25" East, a distance of 306.57 feet to a 1/2” rebar with Chaparral
cap set, from which a 1/2” rebar found with an illegible cap found bears South
06°04'20” West, a distance of 0.38 feet;

4. With a curve to the left, having a radius of 2150.00 feet, a delta angle of
14°13'24", an arc length of 533.72 feet, and a chord which bears South 83°17'07"
East, a distance of 532.35 feet to a 1/2” rebar with Chaparral cap set;

THENCE continuing over and across the 107.928 acre tract, the following two (4)
courses and distances:
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. South 00°24°10” East, a distance of 20.00 feet to a 1/2” rebar with Chaparral cap

set;

. South 46°02’48” West, a distance of 35.85 feet to a 1/2” rebar with Chaparral cap

set;

North 88°14°47” West, a distance of 20.00 feet to a 1/2” rebar with Chaparral cap
set:

South 01°45'13" West, a distance of 284.57 feet to a calculated point in the south
line of the 107.928 acre tract, being also the north line of a 164.466 acre tract
described in Document No. 2004063368 of the Official Public Records of
Williamson County, Texas, being also an agreed boundary line described in
Volume 1455, Page 296 of the Official Public Records of Williamson County,
Texas, from which a 1/2” rebar found in the common line of the 107.928 acre
tract and the 164.466 acre tract, and being in the west line of a 3.150 acre tract
described in Document No. 2000053933 of the Official Public Records of
Williamson County, Texas bears North 63°51’43” East, a distance of 55.17 feet,
and South 86°45'17” East, a distance of 11.33 feet for the northwest corner of the
3.150 acre tract, and South 00°45'28” East, a distance of 22.26 feet;

THENCE with the south line of the 107.928 acre tract, being also the north line of the
164.466 acre tract, being also the agreed boundary line, and being the center of Brushy
Creek, the following fourteen (14) courses and distances:

1.

2.

South 63°51'43" West, a distance of 205.44 feet to a calculated point;
South 16°32'43" West, a distance of 105.29 feet to a calculated point;
South 70°10'43" West, a distance of 89.94 feet to a calculated point;

North 39°53'17" West, a distance of 143.77 feet to a calculated point;

South 75°34'43" West, a distance of 148.11 feet to a calculated point;

. South 57°03'43" West, a distance of 58.81 feet to a calculated point;

North 82°30'17" West, a distance of 435.20 feet to a calculated point;

North 46°59'17" West, a distance of 75.24 feet to a calculated point;
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9. South 69°06'43" West, a distance of 245.27 feet to a calculated<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>