






  AGENDA ITEM # 5 

 

RESOLUTION NO. __________ 

IN RECOGNITION OF MUNICIPAL COURT WEEK 

November 7-11, 2016 

A RESOLUTION RECOGNIZING THE IMPORTANCE OF MUNICIPAL COURTS, THE RULE OF LAW, 
AND THE FAIR AND IMPARTIAL ADMINISTRATION OF JUSTICE 

WHEREAS, municipal courts play a significant role in preserving public safety and promoting quality of life in 
Texas;  

WHEREAS, more people come in contact with municipal courts than all other Texas courts combined and public 
impression of the Texas judicial system is largely dependent upon the public’s experience in municipal court; 

WHEREAS, the City of Leander hosts the Leander Municipal Court since 1978; 

WHEREAS, state law authorizes a municipality to either appoint or elect a municipal judge for a term of office, the 
Leander Municipal Court is a state court and its judges are members of the state judiciary; 

WHEREAS, the procedures for the Leander Municipal Court operations are set forth in the Texas Code of Criminal 
Procedure and other laws of the State of Texas; 

WHEREAS, the City of Leander is committed to the notion that our legal system is based on the principle that an 
independent, fair, and competent judiciary will interpret and apply the laws that govern us and that judges and court 
personnel should comply with the law and act in a manner that promotes public confidence in the integrity and 
impartiality of the judiciary; 

WHEREAS, Leander Municipal Judges are not policy makers for the City of  Leander but are bound by the law and 
the Canons of Judicial Conduct and are required to make decisions independent of the governing body of the City 
Council, city officials, and employees; 

WHEREAS, the City Council recognizes that the Constitution and laws of the State of Texas contain procedural 
safeguards in criminal cases for all defendants, including indigent defendants, and supports the Leander Municipal 
Court in complying with such legal requirements.   

NOW, THEREFORE BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF LEANDER, TEXAS 
THAT THE WEEK OF NOVEMBER 7 – 11, 2016 IS HEREBY RECOGNIZED AS MUNICIPAL COURT WEEK 
IN RECOGNITION OF THE FAIR AND IMPARTIAL JUSTICE OFFERED TO OUR CITIZENS BY THE 
MUNICIPAL COURT OF LEANDER. 

PASSED AND APPROVED ON THIS THE ____ DAY OF _____________, 201_. 

 

ATTEST: 

 

             
Christopher Fielder, Mayor    Debora Penberg, Interim City Secretary 















  AGENDA ITEM # 7 
 

 
Executive Summary 

 
November 3, 2016 

 
 
Subject:  Consider approval of a resolution authorizing certain development applications to be 
processed outside of the normal sequence for the Austin Community College project. 
 
Background: Austin Community College District is in the process of developing the first phase of the 
San Gabriel Campus in Leander.  In order to facilitate ACC's desired opening of the campus in the 
Spring of 2018, staff is recommending that the Council authorize modifications to the sequencing of 
development approvals.  ACC needs to begin site work prior to the completion and approval of their final 
plat in order to meet their construction schedule and needs to delay the extension of certain roads and 
utilities until later phases of development. 
 
Financial Consideration: None 
 
Recommendation:  Staff recommends approval of the resolution  
 
 
Attachments: Resolution 
  
 
Prepared by: Tom Yantis, Assistant City Manager  



RESOLUTION NO.    
 
 

A RESOLUTION OF THE CITY OF LEANDER, TEXAS, 
AUTHORIZING CERTAIN DEVELOPMENT APPLICATIONS 
TO BE PROCESSED OUTSIDE OF THE NORMAL SEQUENCE 
FOR THE AUSTIN COMMUNITY COLLEGE PROJECT 

 
 WHEREAS, Austin Community College (“ACC”) will develop certain property 
within the City of Leander (the “Site”) as a college campus (the “Campus”);  
 
 WHEREAS, ACC is working towards opening the Campus by April 2018; 
 
 WHEREAS, ACC has requested that the City of Leander (the “City”) allow ACC to 
process some development applications outside of the normal sequence so that ACC can 
meet its deadline to open the Campus; and 
 
   WHEREAS, the operation of the Campus within the City benefits the economic 
welfare of the City, as well as providing educational opportunities for Leander citizens; 
 

NOW THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE 
CITY OF LEANDER, TEXAS: 
 
 Section 1. Findings.    The City Council hereby finds the foregoing recitals to be true and 
correct and incorporates the above and foregoing recitals into this resolution as findings of fact.   

Section 2.  Sequencing of Development Applications.  The City Council hereby 
authorizes the following modifications to the sequencing of development applications for the 
Campus at the Site:  a) the platting and construction of certain roadways and utilities may be 
delayed; provided that adequate measures are put into place to ensure that said roadways and 
utilities will be platted and constructed in the future; and (b) a site development permit may be 
issued for the Campus before a final plat for the Site is approved; provided that adequate 
measures are put into place to ensure that the required infrastructure is constructed for the 
Campus.  The City Manager is authorized to negotiate and execute one or more memoranda of 
agreement with ACC as determined necessary and appropriate to document the authorized 
modifications to the sequencing of the development applications as authorized by this resolution.  

 
Section 3.  Effective Date.  This resolution shall be effective immediately upon adoption. 

 
Section 4.  Open Meetings.  It is hereby officially found and determined that the meeting 

at which this ordinance is passed was open to the public as required and that public notice of the 
time, place, and purpose of said meeting was given as required by the Open Meetings Act, 
Chapt. 551, Tex. Gov't. Code. 

 PASSED AND APPROVED this the 3rd day of November, 2016. 

   



ATTEST: City of Leander, Texas 
 
 
_______________________________  _______________________________ 
Debora Penberg, City Secretary Christopher Fielder, Mayor 

 
 

   



AGENDA ITEM # 8 
 

 
Executive Summary 

November 3, 2016 

 

Agenda Subject:    Automatic Aid Agreement between the City of Leander and 

Williamson County Emergency Services District # 4 for fire service responses.   

 
Background:  In a n effort to provide adequate resources and take advantage of existing 

resources that are ready to respond, this agreement defines an automatic request when a 

structure fire is reported. 

 This agreement does not have a financial impact and allows for when resources 

are already committed to make sure that the City of Leander is not left without additional 

resources. 

 This agreement is part of the improvement plan for the City of Leander ISO 

showing that we are getting the adequate number of truck and responders when a fire is 

burning in a structure. 

 The departments currently work on a mutual aid request system for structure fires 

currently, this agreement would decrease the time in the process to request and start the 

response of needed resources in an emergency.  Future agendas will have similar 

agreements with other emergency service districts and neighboring cities.   

 

Origination:   Bill Gardner, Fire Chief 

 
Recommendation:     Staff recommends Council approval of this Agreement. 

 
Attachments:    Agreement 

 
Prepared by:  Bill Gardner    



THE STATE OF TEXAS  § 
§ 

COUNTY OF WILLIAMSON § 
 
AGREEMENT FOR AUTOMATIC AID ASSISTANCE FOR FIRE PROTECTION AND 

OTHER EMERGENCY SERVICES BETWEEN  
City of Leander AND 

Williamson County ESD No. 4 
 
This Agreement is between City of Leander Texas a home-rule municipal corporation (City) and 

Williamson County, Texas; Emergency Services District No. 4  an Emergency Service District 

(ESD No. 4) their duly authorized Board President to provide for automatic assistance for fires 

and other types of emergency incidents as described under the terms of this Agreement. (the 

“Automatic Aid Agreement” or "agreement"). 

 

WHEREAS, it is the desire of City and ESD No. 4, referred to collectively as the 

“Parties”,  to enter into an interlocal cooperation agreement pursuant to Tex. Gov't Code 

§§791.001 et seq. to improve the nature and coordination of emergency assistance to incidents 

that threaten loss of life or property within the corporate limits of their respective jurisdictions; 

and 

WHEREAS, the reciprocal operation of services and facilitates would be mutually 

beneficial and not detrimental to the City or ESD No. 4; and  

 

WHEREAS, it is further the determination of the parties hereto that the decision to enter 

into this Automatic Aid Agreement constitutes a fundamental governmental policy of the parties 

hereto, and includes the determination of the proper use of resources available with respect to the 

provision of governmental services and the utilization of existing resources of the parties hereto, 

including the use of equipment and personnel; and  



 

WHEREAS, it is the desire of City and ESD No. 4 an Automatic Aid Agreement for fire 

department services. 

NOW, THEREFORE, IT IS AGREED: 

 

1. The parties hereto acknowledge that this Agreement is being entered into pursuant to 

Texas Government Code, Chapter 791, the Interlocal Cooperation Act. 

 

2. The Parties agree to respond to emergencies, as defined in Paragraph 3 of this 

Agreement, occurring within the corporate limits of the other Party on a cooperative, 

reciprocal basis, subject to availability of personnel and equipment.  Upon receiving 

notice of an emergency from Williamson County dispatch, each Party shall dispatch the 

nearest available fire department equipment and personnel to the site of the emergency.   

 

3. It is agreed that the scope of this agreement includes automatic assistance in responding 

to fires, medical emergencies, hazardous materials incidents, rescue and extrication 

situations and other types of emergency incidents that are within the standard scope of 

services provided by the fire departments of the Parties.  

4. This agreement shall encourage the development of cooperative procedures and 

protocols, including but not limited to, communications coordination, training, health and 

safety, fire prevention, public education, fire investigations and other activities that will 

enhance the ability of the fire departments of the Parties to fulfill their missions. 

 

5. Nothing in this agreement shall limit the ability of either Party from agreeing to 



participate in more specific contracts or services, mutual assistance or automatic 

response, nor shall this prohibit either Party form providing emergency assistance to 

another jurisdiction, which is not a Party in the agreement. 

 

6. It is under stood that the Parties may have heretofore contracted or may hereafter contract 

with each other or other entities for mutual aid or emergency aid, and it is agreed that to 

the extent there is a conflict between this agreement and any other mutual or emergency 

aid agreement, the provisions of this agreement shall be subordinate to the mutual or 

emergency aid agreement.  

 

7. The City and ESD No.4 shall retain ownership or any equipment or property each 

respective Party brings to the performance of this agreement, and each Party shall retain 

ultimate and exclusive control of its respective employees. 

 

8. Participants in this Automatic Aid Agreement do further agree to the following standards 

and procedures to govern responses to emergencies under this Automatic Aid Agreement: 

 

A It is the intent of the Automatic Aid Agreement to allow the closest, most 

appropriate emergency response unit to a structure fire to be dispatched 

automatically regardless of the location of the emergency or the jurisdictional 

affiliation of the response unit, provided that the emergency occurs within the 

designated areas of response of the Parties. 

 



B. Each party shall use common standard command procedures, which shall be 

called the Incident Management System.  A standardized Incident Management 

System (IMS) provides for efficient management of the emergency and for the 

safety of firefighters through the use of standard terminology, reporting 

relationships, and support structures. 

 

C. The Parties shall use the same set of procedures for Incident Management and 

Minimum Company Standards (basic evolutions used in the fire service).  It is the 

desire of the Parties to explore other opportunities for joint training, including 

entry-level training, mini academies, refresher training and systems training to 

encourage a higher level of confidence between the Parties. 

 

D. The Parties shall maintain a staffing level of at least three trained personnel on fire 

engines and ladders when responding to emergencies under this agreement, when 

possible but understand two person staffing on a squad maybe used based on 

staffing levels for the day.   

 

E. The Parties agree to cooperate in using standard operating procedures and 

common command procedures in responding to emergencies under this 

agreement.  

F. The Parties recognize that certain emergencies require specialized equipment or 

specially trained personnel to adequately handle the emergency.  Such 

emergencies include but are not limited to:  hazardous material support, technical 



rescue support, loss control, rehabilitation, command, utility, brush, and water 

tenders.  The Parties agree to dispatch the appropriate specialized equipment and 

personnel, as available, to handle the emergency. 

 

G. The Parties shall perform all services under the agreement in a reasonable and 

professional manner. 

 

H. The Parties shall define “time of dispatch” as the point in time at which the 

Dispatch and Deployment Center has notified the Party's fire department of the 

emergency.  

 

I. The Parties shall measure “response time” form the time of dispatch to time of 

arrival at the emergency. 

 

9. No term or provision of this Agreement is intended to, or shall, create any rights in any 

person, firm, corporation or other entity not a party hereto, and no such person or entity 

shall have any cause of action hereunder. 

 

10. Except as specifically agreed to by both parties for particular incidents, neither party shall 

be reimbursed by the other party for any costs incurred pursuant to this agreement.  In the 

event of Declared Disasters, Parties may apply for reimbursement from County, State and 

Federal agencies. 

 

11. The parties further understand that this agreement supersedes any previous Automatic 



Aid Agreement between any of the parties hereto. 

 

12. This Automatic Aid Agreement shall commence upon signing by all parties and shall 

continue in force until terminated by formal act of the parties to this agreement.  If one 

party wishes to terminate this agreement, thirty (30) days notice in writing of intention to 

terminate shall be given to all parties involved. 

 

13. Nothing in this Agreement shall be deemed to extend or increase the jurisdiction or 

authority of either Party except as necessary to implement and perform the services and 

duties provided for in this Agreement.  All governmental and proprietary functions and 

services within City and not traditionally provided by ESD No.4, or designated by state 

law or this Agreement as a service to be provided by ESD No.4, shall be and remain the 

sole responsibility of City.  All services within ESD No.4 outside the limits of City and 

not designated in this Agreement as a service to be provided by City shall be and remain 

the sole responsibility of ESD No.4. 

 

14. Except as specifically provided herein for and with respect to any contracted service, 

nothing in this Agreement is intended to nor shall be deemed to establish any requirement 

for, or any specific or implied standard or quality for, any level of service to be provided 

pursuant to this Agreement.  To the extent not inconsistent with the specific terms hereof, 

the level and quality of services to be provided by each party pursuant to this Agreement 

shall be established by each Party's respective budgets. 

 

15. No term or provision in this agreement is intended to create a partnership, joint venture or 



agency arrangement between and of the parties. 

 

16. Each party which performs services or furnishes aid pursuant to this agreement shall do 

so with funds available form current revenues of the party.  No party shall have any 

liability for the failure to expend funds to provide aid hereunder. 

 

17. No party to this agreement waives or relinquishes any immunity or defense on behalf of 

itself, its officers, employees and agents as a result of the execution of this agreement and 

the performance of the covenants contained within. 

 

18. This Automatic Aid Agreement shall be reviewed by all parties every five years or as 

deemed necessary. 

 

19. This agreement may be amended only by the mutual written consent of the parties. 

 

20. This agreement shall be governed by the laws of the State of Texas.  Venue for an action 

arising under this agreement shall lie exclusively in Williamson County. 

 
For City of Leander  FOR Williamson CO. ESD No. 4 
 
 
By: ___________________________ By: ___________________________ 
 
Its: City Manager Its: Board President 
 
Date: __________________________ Date: __________________________ 
 
APPROVED AS TO FORM: APPROVED AS TO FORM: 
 
By: ___________________________ By: ___________________________ 



AGENDA ITEM # 9 

 

 

 

Executive Summary 

11/03/2016 

 

Council Agenda Subject:  A resolution agreement to solicit grant funding from FEMA, 
Assistance for Firefighters Grant Programs for the Leander Fire Department Radio 
Project. 
  
Background:   
 
The City of Leander Public Safety Agencies are users of the Regional radio System.  
Each user is responsible for the radio that is used on the system and must meet the 
minimum requirements of the system to be able to receive and transmit information to 
and from the 911 centers and other agencies in the area. 
 
The current radios used by Leander Fire Department have reached the life of use and the 
manufacturing is no longer producing the radio and parts for repairing the radio effective 
this year.  There are existing parts on the shelf but as they are used no other parts will be 
available.  
 
This transition creates and expensive proposition for the City of Leander and we are 
trying all avenues to be able to solicit funding assistance to fix this problem.  This 
problems impacting all areas of Central Texas that are participating in the Regional radio 
System.   
 
The cost to replace all radios in public safety at one time would exceed $850,000 dollars 
for units in cars and handheld radios used by first responders on the street.  There will be 
a plan submitted on addressing this issue during budget on how to replace these items 
over the next three budget years.   
 
The ability to help offset some of these cost by grant dollars is being pursued and the 
requested resolution is for a Assistance to Firefighters Grant 
 
This grant is requesting $379,120.00 dollars for the replacement of 56 handheld radios.  
These funds will start working on solving the needs of the replacement of the aged radios.    



 
 
Origination:  Bill Gardner, Fire Chief/EMC 
 
 
Financial Consideration:  
 
If approved, the funds received from the Assistance to Firefighter Grant Program will be 
used to purchase the specified radio below.  The matching funding would be in the 
amount of $37,912.00.  This is not currently budgeted and a request for a budget 
amendment would be made if the grant was awarded and the city decided to accept the 
grant.    If we are unable to secure grant funding, the multi-year replacement plan will 
submit at the begging of the 2017-2018 budget year so these items are part of the 
consideration during the next applicable budgetary process. 
 
 
Requested funds:  
 
56 Radios, microphone, and chargers  @ 6650.45 and $120 programming fee per radio. 
Total requested:      $379,120.00 

 
 
Recommendation:   Staff recommends the acceptance of the resolution. 
 
 
Attachments:   Copy of proposed resolution 

 
 

Prepared by:  Bill Gardner, Fire Chief/EMC 
 



RESOLUTION NO.  16-00X-XX 
 

A RESOLUTION OF THE CITY OF LEANDER, TEXAS TO SOLICIT GRANT 
FUNDING FROM THE ASSISTANCE TO FIREFIGTHERS GRANT (AFG) 
PROGRAM FOR THE LEANDER FIRE DEPARTMENT RADIO PROJECT. 
 
 
WHEREAS, The Leander City Council finds it in the best interest of the citizens of 
Leander that the Leander Fire Department Radio Project be funded during the 2017 
AFG Grant fiscal year; and 

 
WHEREAS, the Leander City Council agrees to provide matching funds, if 
applicable, for the said project as required by the Assistance to Firefighters Grant 
Program of the Federal Emergency Management Agency(FEMA); and 

 
WHEREAS, the Leander City Council agrees that in the event of loss or misuse of 
the AFG funds, the City of Leander assures that the funds will be returned to the 
FEMA in full; and 

 
WHEREAS, the Leander City Council designates Fire Chief Bill Gardner as the 
grantee’s authorized official.  The authorized official is given the power to apply for, 
accept, reject, alter or terminate the grant on behalf of the applicant agency. 

 
NOW THEREFORE, BE IT RESOLVED that the Leander City Council approves 
submission of the grant application for the Leander Fire Department Radio Project to 
the AFG Program. 

                                          
 
 

     Approved this 3rd day of November, 2016. 
 

 
 
Attest: 
 
 

__________________________                  _____________________________ 
Christopher Fielder, Mayor                           Deborah Penberg, Interim City Secretary 
 
 
 
 

 
 
 



AGENDA ITEM # 10 
 

 
Executive Summary 

 
November 3, 2016 

 
 
Subject:  Authorize purchase of thirteen (13) vehicle radios and seven (7) personal portable radios in the 
amount of $89,492.65 from Motorola Solutions, Inc. for use by the Police Department utilizing HGAC 
Cooperative contract pricing 
 
Background: The Adopted FY 2016-17 Budget includes funds for new and replacement Police 
Department vehicles.  Each vehicle, once received, is equipped with radio equipment for emergency 
services communication.  To provide existing system compatibility and maintain a unified network, all 
new radios installed throughout the patrol fleet will be Motorola APX 6500 units.  The purchasing plan for 
this budget year is as follows for vehicle radios.   
 
Replacement Vehicle Radios

Dept ID Make/Model Replacement Vehicle Radio Cost
PD Patrol Chevy Tahoe Chevy Tahoe $4,465.75
PD Patrol Chevy Tahoe Chevy Tahoe $4,465.75
PD Patrol Chevy Tahoe Chevy Tahoe $4,465.75
PD Patrol Chevy Tahoe Chevy Tahoe $4,465.75
PD Patrol Chevy Tahoe Chevy Tahoe $4,465.75
PD Patrol Chevy Tahoe Chevy Tahoe $4,465.75

New Vehicle Radios
Dept ID Make/Model Replacement Vehicle Radio Cost
PD Patrol Chevy Tahoe NA $4,465.75
PD Patrol Chevy Tahoe NA $4,465.75
PD Patrol Chevy Tahoe NA $4,465.75
PD Patrol Chevy Tahoe NA $4,465.75
PD Community Service Chevy Tahoe NA $4,465.75
PD Animal Service 3/4 Ton Pick-Up Bed Removed NA $4,465.75
PD Professional Standards Pursuit Sedan (Dodge Charger) NA $4,465.75

$58,054.75  
 
 
 
 
 
 
 



AGENDA ITEM # 10 
 

The Adopted FY 2016-17 Budget also includes funds to hire seven new police department personnel 
positions that require a personal, portable radio.   
 
Again, to provide existing system compatibility and maintain a unified network, Motorola APX 6000 radios 
are used throughout the police force.  The purchasing plan for this budget year is as follows for personal 
radios.   
 
New Portable Radios 

  Dept ID Portable Radio Cost 
PD Patrol $4,359.97 
PD Patrol $4,359.97 
PD Patrol $4,359.97 
PD Patrol $4,359.97 
PD Community Service $4,359.97 
PD Animal Service $4,359.97 
PD Professional Standards $4,359.97 
PD Battery Charging Station $918.11 

  
$31,437.90 

 
 
Local Government Code Sec. 271.012: Cooperative Purchasing Program Participation, provides that a 
local government that purchases goods or services under this subchapter satisfies any state law 
requiring the local government to seek competitive bids for the purchase of the goods or services.  The 
Houston Council of Area Governments (HGAC) is a widely used cooperative buying agency that offers 
the most competitive Motorola Solutions contract.  HGAC Contract #RA05-15 pricing will be used.   
The City does not pay a fee to utilize the co-op contract pricing.   
 
 
Financial Consideration: Vehicle Replacement Fund (Fund 14 / $26,794.50); General Fund (Fund 01 / 
$62,698.15);   
 
Recommendation:  Staff recommends purchase of thirteen (13) vehicle radios and seven (7) personal 
portable radios in the amount of $89,492.65 from Motorola Solutions, Inc. for use by the Police 
Department utilizing HGAC Cooperative contract pricing  
 
 
Attachments: Motorola Solutions, Inc. Pricing Schedule; Motorola Solutions, Inc. Quotes 
  
 
Prepared by: Joy Simonton, Purchasing Agent 
  Greg Minton, Chief of Police   







 

 

 

APX 6500 – Vehicle Radio 

APX 6000 – Portable Radio 



AGENDA ITEM #  11 
 

 
 

Executive Summary 

 

November 3, 2016 

 

Council Agenda Subject:  Consider Dedication and Acceptance of Subdivision 
Infrastructure Improvements for Starlight Village 
 
Background:  The subdivision infrastructure improvements required for Starlight Village 
have been installed, inspected, and found to be satisfactorily completed.  All documentation 
required for acceptance of the subdivision has been received, including record drawings, 
statement of substantial completion prepared by a Professional Engineer licensed in the State 
of Texas, copies of all inspection reports and certified test results, electronic files of the 
improvements and final plat, affidavit of all bills paid, and a two-year term Maintenance 
Bond. The Maintenance Bond will commence its two year term upon City Council 
acceptance, as anticipated, on November 3, 2016, which will provide warranty and 
maintenance coverage for the infrastructure improvements through November 3, 2018.  The 
Engineering Department will perform a formal inspection of the improvements 
approximately 30 days prior to the expiration of the Maintenance Bond to assure that any 
defects in materials, workmanship, or maintenance are corrected prior to expiration of the 
bond. 
 
Origination:   Wayne S. Watts, P.E., CFM, City Engineer 
 
Financial Consideration: N/A 
 
Recommendation:  Staff recommends City Council’s formal acceptance of the subdivision 
infrastructure improvements for Starlight Village. 
   
Attachments:  Location Map, Engineer’s Concurrence Letter, TAS Approval Letter, 
Maintenance Bond, Affidavits of All Bills Paid, and Final Pay Estimates. 
 
Prepared by:  Wayne S. Watts, P.E., CFM, City Engineer 



! ! ! ! ! ! ! ! ! ! ! ! !

! ! ! ! ! ! ! ! ! ! ! ! !

! ! ! ! ! ! ! ! ! ! ! ! !

! ! ! ! ! ! ! ! ! ! ! ! !

! ! ! ! ! ! ! ! ! ! ! ! !

! ! ! ! ! ! ! ! ! ! ! ! !

! ! ! ! ! ! ! ! ! ! ! ! !

! ! ! ! ! ! ! ! ! ! ! ! !

! ! ! ! ! ! ! ! ! ! ! ! !

! ! ! ! ! ! ! ! ! ! ! ! !

LEANDER CROSSING

OVERLOOK ESTATES

OAKRIDGE,SEC3

OAKRIDGE,SEC2

OAKRIDGE,SEC1

ALLENREEDACRES

LEANDERHEIGHTS, SEC 3

5D

5D

5D

LE
AN

DE
R 

DR

HO
RI

ZO
N 

PA
RK

 B
LV

D
HILLTOP DR

LA
UR

EL
 G

LE
N 

BL
VD

HAZELWOOD ST

RIDGE VIEW DR

MEADOW VIEW DR

SCENIC PATH

TA
NG

LE
WO

OD
 D

R

THRUSH DR

OVERLOOK BND

SPRING BROOK LN

WO
OD

VIE
W 

DR

E SONNY DR

MOUNTAIN RIDGE DR

183A

CR 279

RM 2243

S U
S 

18
3

US 183

RM 2243

±

0 200
Feet

SUBDIVISION ACCEPTANCE Location Map - Starlight Village

SFR
SFE
SFS
SFU
SFC 
SFL

SFT 
SFU/MH
TF
MF
LO 
LC

GC
HC
HI
PUD

CITY MAPË

Area For Acceptance
City Limits ! ! ! !

! ! ! !
! ! ! !PUD Commercial

! ! ! !
! ! ! !PUD Mixed Use

! ! ! !
! ! ! !
! ! ! !

PUD Multi-Family

! ! ! !
! ! ! !
! ! ! !PUD Single-Family

! ! ! !
! ! ! !PUD Townhome

This map has been produced by the City of Leander for 
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responsibility is assumed for damages or other liabilities due to 
the accuracy, availability, completeness, use or misuse of the 
information herein provided.
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October 5, 2016

Mr. Michael O’Neal
Engineering Department
City of Leander
200 West Willis Street
Leander, Texas 78641

Re: Engineers Concurrence Letter
1 5-PICP-020 — Starlight Village Ptiblic Infrastructttre,

Mr. O’Neal,

As required by the City of Leander Subdivision Ordinance Article 11, Section 28 (g), please accept thisEngineers Concurrence Letter for the final acceptance of the Public Infrastructure and the Site DevelopmentPlan, Phase 1 for Starlight Village.

The contractor for Starlight Village has submitted all required documents and addressed all required punchlist items. It is the determination of Matkin Hoover Engineering that this project is substantially complete.Temporaty Erosion Control measures have been installed and re-vegetation of the common area and streetparkway will be completed with the construction of each individual home.

If you have any questions or comments, please feel free to contact me at the office.

Sincerely,
/1

7 *
1’

‘ RON J NEUMANN,Aaron J. Neumann P E M
I A1 :Project Manager ‘1 14

CIVIL ENGINEERS • SURVEYORS • LAND PLANNERS • CONSTRUCTION MANAGERS CONSULTANTSMATKIN HOOVER ENGINEERING & SURVEYING — $ SPENCER ROAD, SUITE 100 - EOERNE, TEXAS 7$006 — OFFICE (830) 249-0600 — fAX (830) 249-0099 - TBPE firm #4512— wwinatkinhoover.com



DEMING DESIGNS & ASSOCIATES
Registered Accessibility Specialists

DESIGN • CONSULTATION • PLAN REVIEWS • INSPECTIONS

4009 Banister Ln., Ste. 2-2501 Austin, TX 78704

10/4/2016

I
RE: Front sidewalk assessment for Starlight Village, Horizon Park, Leander TX.

Mr. Dan Jackson

Matkin Hoover

Mr Jackson,

My recent assessment of the front sidewalk for this subdivision is that the sidewalk shown in the photosis compliant with the Texas Architectural Barriers Act, Chapter 469 of the Texas Government Code.
Please call with any questions.

-



Sincerely,

David Deming

Registered Accessibility Specialist 129

512-940-4226



October 12, 2016

Mr. Michael O’Neal
Engineering Department
City of Leander
200 West Willis Street
Leander, Texas 78641

Re: Starlight Village — Public Improvements Costs

To Whom It May Concern:

I M I 1 I ‘ 000V[H
ENGINEERING
& SURVEYING

Matkin Hoover Engineering & Surveying has reviewed the cost for the ptiblic infiastructttre improvements
for Starlight Village in the amount of $ 314,912.00 as shown in the attached proposal from Joe Bland
Construction, LP and finds the amount stated to be reasonable based on our design of the project.

If you have any questions or need additional information, please feel free to call our office.

Sincerely,
Matkin Hoover Engineering & Surveying
T3PE Furn Registration No. F-4512

7/7
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Attachment — Starlight Village Leander final Cost & Quantities (Public Infrastructure Only) - Joe Bland
Construction, LP

CIVIL ENGINEERS SURVEYORS LAND PLANNERS CONSTRUCTION MANAGERS CONSULTANTS

MATKIN HOOVER ENGINEERING & SURVEYING — $ SPENCER ROAD, SUITE 100- BOERNE, TEXAS 7$006 — OFFICE ($30) 249-0600 — FAX ($30) 249-0099 — www.matkinhoover.com



Starlight Village Leander Final Cost & Quantities

(Public Infrastructure Only)

Joe Bland Construction, LP
13111 Dessau Road

Austin, Texas 78754

Contact: Kyle Klussmann

Phone: 512.821.2808

Fax:

Quote To: Dan Jackson Job Name: Starlight Village
Matkin Hoover Engineering Date of Plans: 12-10-15

Phone: Revision Date:
Fax:

ITEM DESCRIPTION QUANTITY UNIT UNIT PRICE AMOUNT

240 Water Improvements
260 IT’ x 12” Hot Tap {Wet Connection w/ 12” G.V.} 1.00 BA 4,000.00 4,000.00
280 12”- C-900 DRI4 Water Line 270.00 Lf 45.00 12,150.00
340 8”- C-900 DRI4 Water Line 1,044.00 LF 40.00 41,760.00
360 8” - Gate Valve 3.00 EA 3,000.00 9,000.00
400 5-1/4” - FIRE HYDRANT {Storz Connector 2.00 EA 5,000.00 10,000.00

Assembly w

420 Double Water Service 8.00 EA 1,800.00 14,400.00
440 Single Water Service 14.00 EA 1,700.00 23,800.00
500 4” - Sleeves 200.00 LF 15.00 3,000.00
520 6” - Sleeves 100.00 LF 20.00 2,000.00
540 Raise Valve Castings 5.00 BA 400.00 2,000.00
560 Test Water 1.00 LS 1,500.00 1 ,500.00
600 Trench Safety Systems 1,314.00 LF 1.00 1,314.00
620 Horizon Park Blvd Pavement Repair 36.00 SY 90.00 3,240.00
650 Relocate Water Line along Horizon Blvd - 8” 1 .00 LS 25,300.00 25,300.00
660 Total Water Improvements $153,464.00
680 Wastewater Improvements
700 Tie to Existing Manhole {8” Core and External Drop 1.00 BA 5,000.00 5,000.00
720 Re-HabExistingManhole 1.00 EA 3,000.00 3,000.00
740 6” SDR-26 Wastewater Pipe 1,188.00 LF 40.00 47,520.00
760 4’ - Standard WW Manhole 6.00 BA 5,000.00 30,000.00
800 Single {WasteWater Service) 30.00 BA 1,800.00 54,000.00
840 Raise Manhole Castings 6.00 BA 500.00 3,000.00
860 Test WW 1.00 LS 2,500.00 2,500.00
900 Trench SafetySystems 1,188.00 LF 1.00 1,188.00
940 Total Wastewater Improvements $146,208.00

1000 Site Improvements
1800 8’- Sidewalk 3,048.00 SF 5.00 15,240.00
1880 — Total Site Improvements $15,240.00
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ITEM DESCRIPTION QUANTITY UNIT UNIT PRICE AMOUNT

GRAND TOTAL $314,912.00

NOTES:

JOE BLAND CONSTRUCTION, LP
10-12-16
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MAINTENANCE BOND
Subdivision Improvements

Bond No. 4407305

THE STATE OF TEXAS §

COUNTY OF WILLIAMSON §

KNOW ALL BY THESE PRESENTS, that Joe Bland Construction, LP
as Principal, whose address is 13111 Dessau Rd, Austin, TX 78754 and
Suretec Insurance Company a Corporation organIzed under the
laws of the State of Texas , and duly authorized to do business in the State of Texas, as
Surety, are held and thinly bound unto the City of Leander, Texas as Obligee, in the penal sum
of Seventy Four Thousand Two Hundred Forty Three and 90/100’s Dollars
($ 74,243.90 ) to which payment will and truly to be made we do bind ourselves, our
and each of our heirs, executors, administrators, successors and assigns jointly and severally,
firmly by these presents.

WHEREAS, the said Principal has constructed Starlight Village - Leander Heights Sec 3
Site Development Permit, Non-Subdivision Public Infrastructure
(insert description of subdivision improvements) (the “improvements”) pursuant to the
ordinances of the Obligee, which ordinances are hereby expressly made a part hereof as though
the same were written and embodied herein;

WHEREAS, said Obligee requIres that the Principal furnish a bond conditioned to
guarantee for the period of two (2) years after acceptance by the Obligee, against all defects in
workmanship and materials which may become apparent during said period;

NOW, THEREFORE, THE CONDITION OF THIS OBLIGATION IS SUCH that, if the
Principal keeps and perform the requirement of the Obligee’s ordinances and this Maintenance
Bond to maintain the improvements and keep the same in good repair and shall indemnify the
Obligee for all loss that the Obligee may sustain by reason of any defective materials or
workmanship which become apparent during the period of two (2) years from and after the date
of acceptance by the Owner, then this obligation shall be void, otherwise to remain in full force
and effect, and Owner shall have and cover from said Principal and Surety damages in the
premises, as provided, and it is further agreed that this obligation shall be a continuing one
against the Principal and Surety hereon, and that successive recoveries may be had thereon for
successive breaches until the full amount shall have been exhausted; and it is further understood
that the obligation herein to maintain saId improvements shall continue throughout the
maintenance period, and the same shall not be diminished in any manner from any cause during
saId time.

Principal agrees to repair or reconstruct the improvements in whole or in part at any time
within the two year period to such extent as the Obligec deems necessary to properly correct all
defects except fur normal wear and tear. If the Principal fails to make the necessary corrections
within ten days after being notified, the Obligee may do so or have done all said corrective work
and shall have recovery hereon for all expenses thereby incurred, Principal will maintain and
keep in good repair the improvements for a period of two years from thern date of acceptance; it
being understood that the purpose of this Maintenance Rand is to cover all defective conditions
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arising by reason of defective material, work, or labor performed by said Principal or its
subcontractors, and In the case the said Principal shall fail to do so within ten days after being
notified, it is agreed that the Obligee may do said work and supply such materials, and charge the
same against Principal and Surety on this obligation.

The Surety shall notify the Obligee at least fifteen (15) days prior to the end of the first
full calendar year and prior to the lapse of this Maintenance pond at the end of the second full
calendar year.

Surety and Principal agree that whenever a defect or failure of the improvement occurs
within the period of coverage under this Bond, the Surety and Principal shall provide a new
maintenance bond or other surety instrument in a form acceptable to the Obligee and compliant
with the Obligee’s ordinances conditioned to guarantee for the period of one (1) year after the
Obligee’s acceptance of the corrected defect or failure, against aB defects in workmanship and
materials associated with the corrected defect or failure which may become apparent during said
period, which shall be in addition to this Maintenance Bond

The Surety agrees to pay the Obligee upon demand all loss and. expense, including
attorneys’ fees, Incurred by the Obligee by reason of or on account of any breach of this
obligation by the Surety. Provided further, that in any legal action be filed upon this bond,
venue shall lie in the county where the improvements are constructed.

This Bond is a continuing obligation and shall remain in full force and effect until
cancelled as provided for herein.

Surety, for value received, stipulates and agrees that no change, extension of time,
alteration or addition to the improvements, or the work to the performed thereon, or the plans,
specifications or drawings accompanying the same, shall in any way affect its obligation on this
bond, and it does hereby waive notice of any such change, extension of time, alteration or
addition to the improvements, or the work to be performed thereon.
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IN WITNESS WHEREOF, the said Principal and Surety have signed and sealed this

instrument this 16th day of September , 2016.

Joe Bland Construction, LP Suretec Insurance Company
Piincipal Surety

________

By:________

Tile: President, Bland, Title: David 5. Ballew, Attorney-in-fact
Ueneral lartner

Address:____________________________ Address:_____________________________

13111 Dessau Rd 1330 Post Oak Blvd, Suite 1100

Austin, TX 78754 Houston, TX 77056

The name nd address of the Resident Agent of Surety is:

Ballew Surety Agency, Inc. - David S. Ballew

3802 Manchaca Rd, Austin, TX 78704

i1)) Ii1Iii,

(Seal)
.- i

, \1

1 -IHS
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POA#: 4221356

SureTec Insurance Company
LIMITED POWER OF ATTORNEY

Know Alt Men by These Presents, That SURETEC fNSURANCE COMPANY (the “Company”), a corporation duly organized and
existing under the laws of the State of Texas, and having its principal office in Houston, Harris County, Texas, does by these presents
make, constitute and appoint

David S. Ballew

its true and lawful Attorney-in-fact, with full power and authority hereby conferred in its name, place and stead, to execute, acknowledge
and deliver any and all bonds, recognizances, undertakings or other instruments or contracts of suretyship to include waivers to the
conditions of contracts and consents of surety for:

Three Million Dollars and no/lOb ($3,000,000.00)

and to bind the Company thereby as fully and to the same extent as if such bond were signed by the President, sealed with the corporate
seal of the Company and duly attested by its Secretary, hereby ratifying and confirming all that the said Attorney-in-fact may do in the
premises. Said appointment shall continue in force until 5/18/2017 and is made under and by authority of the following
resolutions of the Board of Directors of the SureTec Insurance Company:

Be it Resolved, that the President, any Vice-President, any Assistant Vice-President, any Secretary or any Assistant Secretary shall be and is
hereby vested with full power and authority to appoint any one or more suitable persons as Attorney(s)-in-Fact to represent and act for and on
behalf of the Company subject to the following provisions:
Attorney-in-Fact may be given full power and authority for and in the name of and of behalf of the Company, to execute, acknowledge and
deliver, any and all bonds, recognizances, contracts, agreements or indemnity and other conditional or obligatory undertaldngs and any and all
notices and documents canceling or terminating the Company’s liability thereunder, and any such instruments so executed by any such
Attorney-in-Fact shall be binding upon the Company as if signed by the President and sealed and effected by the Corporate Secretary.
Be it Resolved, that the signature of any authorized officer and seal of the Company heretofore or hereafter affixed to any power of attorney or
any certificate relating thereto by facsimile, and any power of attorney or certificate bearing facsimile signature or facsimile seal shall be valid
and binding upon the Company with respect to any bond or undertaking to which it is attached. (Adopted at a meeting held on 20th ofApril,
1999.)

In Witness Whereof, $URETEC INSURANCE COMPANY has caused these presents to be signed by its President, and its corporate seal
to be hereto affixed this 21st day of March, A.D. 2013.

On this 21st day of March, A.D. 2013 before me personally came John Knox Jr., to me known, who, being by me duly sworn, did depose and say, that he
resides in Houston, Texas, that he is President of SUREThC iNSURANCE COMPANY, the company described in and which executed the above
instrument; that he knows the seal of said Company; that the seal affixed to said instrument is such corporate seal; that it was so affixed by order of the
Board of Directors of said Company; and that he signed his name thereto by like order.

Jacq elyn Maldonado, Notary Public
My commission expires May 18, 2017

I, M. Brent Beaty, Assistant Secretary of SUREThC INSURANCE COMPANY, do hereby ceffif’ that the above and foregoing is a true and correct copy
of a Power of Attorney, executed by said Company, which is still in full force and effect; and furthermore, the resolutions of the Board of Directors, set
out in the Power of Attomey are in full force and effect.

Given under my hand and the seal of said Company at Houston, Texas this 1 6th day of September , 201 6 , A.D.

State of Texas
County of Harris

ss:

SURETEC INSURANCE COMPANY

By:
John’ ‘OX.Ji resident

LVP5JAELYNMALDONADO

orMCorn118I201

Any instrument issued in excess of the pena!ty stated above is totally void and without any validity.
For verification of the authority of this power you may call (713) a12-0Z00 any business day between 8:00 am and 5:00 pm CST.



SureTec Insurance Company
THIS BOND RIDER CONTAINS IMPORTANT COVERAGE

INFORMATION
Statutory Complaint Notice

To obtain information or make a complaint:
You may call the Surety’s toll tree telephone number for information or to make a complaint at: 1-866-
732-0099. You may also write to the Surety at:

SureTec Insurance Company
9737 Great Hills Trail, Suite 320

Austin, Tx 78759

You may contact the Texas Department of Insurance to obtain information on companies, coverage,
rights or complaints at 1 -800-252-3439.

You may write the Texas Department of Insurance at

P0 Box 149104
Austin, TX 78714-9104

Fax#: 512-475-1771

PREMIUM OR CLAIM DISPUTES: Should you have a dispute concerning your premium or about a claim,
you should contact the Surety first. If the dispute is not resolved, you may contact the Texas Department
of Insurance.

Terrorism Risk Exclusion

The Bond to which this Rider is attached does not provide coverage for, and the surety shall not be liable
for, losses caused by acts of terrorism, riot, civil insurrection, or acts of war.

Exclusion of Liability for
Mold, Mycotoxins, and Fungi

The Bond to which this Rider is attached does not provide coverage for, and the surety thereon shall not
be liable for, molds, living or dead fungi, bacteria, allergens, histamines, spores, hyphae, or mycotoxins,
or their related products or parts, nor the remediation thereof, nor the consequences of their occurrence,
existence, or appearance.

Texas Rider 1.1.06



Updated 10.20.14
FINAL BILLS PAID AFFiDAVIT

AND WAIVER OF LIEN

STATE OF TEXAS
COUNTY OF TRAVIS

Date: 10/11/16

Developer: WILLIAM KOPECKY

Contractor/Material
Provider (“Affiant”): JOE BLAND CONSTRUCTION, LP.

Project: STARLIGHT VILLAGE

This is to acknowledge and certify that Afflant has completed the construction of all
improvements for the project noted above and that Affiant has been paid in full for all labor and
material provided to the above-noted construction project, except for retainage, and
acknowledges and certifies that Affiant, and all of his or its agents, employees, successors,
assigns, subsidiaries, and legal representatives will and do release and waive all Mechanic’s
liens, or similar lien rights, which have or might arise as a result of the Affiant’s or Affiant’s
agents’ or employees’ providing labor and materials to the above-noted project. Affiant
understands that a portion or all of the property upon which the project is located has been or will
be accepted by the City of Leander, Texas, for ownership, maintenance, and operation. Affiant
further agrees that it shall look solely to the Developer for payment of the retainage and shall
have no cause of action whatsoever, against the City in the event that the retainage is not paid to
the Afflant, and that Affiant shall not file a lien of any kind which has or may arise related to the
release of the retainage for the project. Affiant acknowledges and understands that the City is
relying on the representations made in this document to accept the phase or portion of the
subdivision in which the project is located.

In addition to the foregoing, Affiant acknowledges and certifies that Affiant has paid all
laborers, subcontractors, materialmen, and all other persons or parties who have provided labor
or materials through, for, or on behalf of the Afflant to the above-noted construction project.

Affiant indemnifies and holds Owner harmless from any liens, debts or obligations which
arise as a result of labor or materials provided by or through Afflant to the project through the
date set out above. Afflant further indemnifies and holds harmless all real property on which the
improvements were constructed and all interests in such property, including leasehold interests,
from any liens, debts, or obligations arising from any labor or materials provided by or through
Affiant to the project through the date set out above.

SUBSCRIBED AND SWORN TO BY Affiant on this Uth day of October. 2016.

Initialed: 1(1< PAGE 1 of 2



Updated 10.20.14

AFHANT:

Signature: 7L- Y(ZLr
Typed Name: Kyle IUussmann

Title: Project Manager

STATE OF TEXAS

COUNTY OF TRAVIS

BEFORE ME the undersigned authority on this day personally appeared Kyle Klussmaun.
known to me to be the person noted above, and acknowledged to me the following: that he/she
executed the foregoing for the purpose and consideration therein expressed, in the capacity
therein stated, and as the duly authorized act and deed of the party releasing and waiving the lien
therein; and that every statement therein is within his/her knowledge and is true and correct.

GIVEN UNDER MY HAND AND SEAL OF OFFICE, this 11th day of October. 2016.

[S E A L3 GASJCAOV

Name: Cristina Piccioni_

My commission expires: 11/2/19

Initialed: 1< A PAGE 2 of 2



AGENDA ITEM # 12 
 

 
Executive Summary 

November 3, 2016 

 

Council Agenda Subject:  Approval of a Wastewater Pump and Haul Agreement with 
Crescent Leander, TX, LLC for the Bryson Subdivision.  
 
Background:  The Bryson Subdivision requires a lift station, force main and offsite 
wastewater line to be constructed. The “needed wastewater infrastructure” was designed as 
part of two sets of plans: Bryson Major Infrastructure Lift Station #21 and Bryson Offsite 
Wastewater.  The construction of Bryson Phase 1D, including the internal streets and 
utilities, is nearing completion and Bryson Phase 1A, 1B and 1C have been accepted, but the 
needed wastewater infrastructure has been delayed.  
 
A Pump and Haul Agreement between the City of Leander and Crescent Leander, TX, LLC 
would allow homes to be sold within the first phase of the project, while the lift station and 
offsite wastewater line is delayed.  Per the agreement, homes in Phase 1 can be constructed 
and obtain certificates of occupancy; while wastewater service is being provided by pump and 
haul.   
 
The City wishes to ensure there is adequate financial security guaranteeing the completion of the 
needed wastewater infrastructure and the continuity of pump and haul services until the line is 
completed and accepted.  Crescent has posted a bond for the construction cost of the Bryson 
Major Infrastructure Lift Station #21 and Bryson Offsite Wastewater and has deposited 
$60,840.00 with the City for the cost of six (6) months of pumping and hauling wastewater 
from the property. Crescent will be responsible for providing the pump and haul services 
until the needed wastewater infrastructure is constructed and accepted by the City.    
 
Origination, Terri A. Crauford, P.E., Assistant City Engineer 
 
Financial Consideration: N/A 
 
Recommendation:  Staff recommends City Council’s approval of the Pump and Haul 
Agreement with Crescent Leander, TX, LLC 
   
Attachments:   Pump and Haul Agreement and Location Map 
 
Prepared by:  Terri A. Crauford, P.E., Assistant City Engineer 
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SFR - Single-Family Rural
SFE - Single-Family Estate
SFS - Single-Family Suburban
SFU - Single-Family Urban
SFC - Single-Family Compact
SFL - Single-Family Limited
SFT - Single-Family Townhouse
SFU/MH - Single-Family Urban/Manufactured Home
TF - Two Family
MF - Multi-Family

LO - Local Office
LC - Local Commercial
GC - General Commercial
HC - Heavy Commercial
HI - Heavy Industrial

! !
! !

PUD - General Commercial

! !
! ! PUD - Mixed Use

! !
! ! PUD - Multi-Family

! !
! ! PUD - Townhomes

! !
! ! PUD - Single-Family

OS - Open Space
CD - Conventional Sector
S1 - General Sector
S2 - Station Sector
Civic Building
T4 - Genral Urban
T5 - Urban Center
T6 - Urban Core
SD - Special District
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ordinance for zoning verification. This data should not be 
construed as a legal description or survey instrument. No 
responsibility is assumed for damages or other liabilities due to 
the accuracy, availability, completeness, use or misuse of the 
information herein provided.



WASTEWATER PUMP AND HAUL AGREEMENT
FOR THE BRYSON SUBDIVISION (PHASE ID)

This Pump and Haul Agreement (this “Agreement”) is made and entered into as of the ]j
day of ct 2016 (the “Effective Date”) by and between the CITY Of LEANDER,
TEXAS, a Texas home rule municipal corporation (the “jy”), and CRESCENT LEANDER,
TX, LLC, a Delaware limited liability company (the “Developer”). The City and the Developer are
sometimes refened to herein as the “Parties.” The Parties agree as follows.

RECITALS:

Whereas, the Developer is developing that certain subdivision known as the Bryson Subdivision
(the “Project”);

Whereas, Developer desires to sell lots within Phase 1A, 13 and 1D of the Project, known as
Bryson Phase 1 (the “Subdivision”), which is more particularly described herein on Exhibit A
attached hereto and made a part hereof (the “Property”), and desires that persons purchasing such
lots may build homes on such lots and obtain certificates of occupancy for such homes while the
following described wastewater infrastructure is being completed and desires to provide wastewater
service through pump and haul until such infrastructure is complete: Offsite Wastewater
Improvements, as shown on the pending construction plans for the Bryson Offsite Wastewater (15-
TOD-PICP-006) and Bryson Major Infrastructure Lift Station #21 (15-TOD-PICP-015) (the
“Wastewater Infrastnicture”); and

Whereas, the City wishes to ensure there is adequate financial security guaranteeing the completion
of the Wastewater Infrastructure and the continuity of pump and haul services until the Wastewater
Infrastructure is completed and accepted;

NOW, THEREFORE, in consideration of the mutual promises contained herein along with other
good and valuable consideration, the receipt and sufficiency of which is hereby acknowledged and
confessed, the parties hereto agree as follows:

Article I. Building Permits and Certificates of Occupancy

1.01. Issuance of Building Permits and Certificates of Occupancy. The Developer may obtain
building permits and certificates of occupancy within Biyson Phase 1 the Subdivision prior to
completion of the Wastewater Infrastructure, subject to full compliance with the following terms
and conditions:

(a) The Developer maintains with the City a bond, cash or an irrevocable letter of credit
from a bank or other reputable financial institution or a cash deposit guaranteeing the
construction of the Wastewater Infrastructure (the “Wastewater Infrastructure Fiscal
Security”) that complies with Chapter 10, of the City’s Code of Ordinances (the
“Subdivision Ordinance”).



(b) The facilities necessary to provide pump and haul service to the lot for which a building
permit or a certificate of occupancy is to be issued have been completed and passed
inspection by the City, and wastewater service by pump and haul under this Agreement
is otherwise available to the lot.

(c) The Developer deposits and maintains cash in an account with the City and in the
amount described below (“Pump and Haul Deposit”) to secure the continuation of the
pump and haul operations on the Property during the time period in which construction
of the Wastewater Infrastructure is being completed and the Wastewater Infrastructure
is completed and accepted. The Pump and Haul Deposit shall initially be in the amount
reasonably approved by the City based on current pump and haul invoices which
amount shall be $60,840.00 and which represents the cost of six (6) months (the
“Estimated Time Frame”) of pumping and hauling wastewater from the Property, taking
into account projected increases in the number of customers.

(d) Developer is in compliance with the terms and conditions of this Agreement.

(e) Developer demonstrates to the City that the Developer has a current contract with a
pump and haul provider that meets the requirements of this Agreement, provided that
Developer’s letter agreements with Wastewater Solutions dated October 13, 2015, and
November 23, 2015, are deemed to have met the requirements of this Agreement by the
City.

(f) All other conditions for issuance of a building permit or certificate of occupancy set
forth in applicable local (as modified by this Agreement), state, or federal regulations
have been met.

1.02. Suspension on Issuance of Permits. In the event that at any time the conditions in Sectionl.0l
or any other provision of this Agreement are not met, it is specifically agreed that the City may suspend
development approvals for the Project, and may suspend the issuance of building permits and
certificates of occupancy for the Subdivision until the Developer comes into compliance with this
Agreement.

Article II. Pump and Haul Services

2.01. Service Provided. In consideration for the City authorizing the issuance of building
permits and certificates of occupancy as provided herein, the Developer, at its sole cost and expense,
shall cause wastewater from the Subdivision to be pumped and hauled and disposed of in a manner
that is compliant with applicable local, state, and federal regulations, and that does not result in any
spills, leaks, or detriment to the public health, safety or welfare, until such time that the Wastewater
Infrastructure is completed and the City accepts and puts into service the Wastewater Infrastructure.
The Developer shall maintain all facilities related to the pump and haul service in good repair and
working condition and all wastewater effluent in compliance with applicable law. The Developer
will promptly report any spills or leaks to the City Engineer. The Developer will cooperate with the
City to provide any information to and file any reports with the Texas Commission on
Environmental Quality or successor agency (the “TCEQ”) as required by law. The Developer shall
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further comply with and cause the company supplying pump and haul services to comply with the
terms of service set forth in Exhibit “B”. The Developer shall provide or cause the pump and haul
service to provide for the Subdivision in compliance with this Agreement until the Wastewater
Infrastructure is complete, accepted by the City, and receiving wastewater from the Subdivision.

2.02. Pump and Haul Provider. The Developer shall contract with a reputable company that
holds all licenses required by the TCEQ to pump and haul wastewater from the Subdivision and to
maintain all pump and haul facilities, including the following wastewater manholes WW-H and
WW-E in Pleasant Hill Road as shown in Bryson Phase 13 (15-TOD-PICP-009) and: Wet Well
and associated pipe as shown in the Bryson Major Infrastructure Lift Station #21 (15-TOD-
PICP-015) Construction Plans, in good repair and working condition, and the Developer shall
maintain with the City a current copy of such contract. The Developer shall further maintain with
the City at all times the company’s current contact information and designated representatives who
are available twenty-four hours a day to respond to complaints or issues related to wastewater
disposal.

2.03. Records. The Developer shall make commercially reasonable efforts to cause the company
to maintain complete records of the pump and haul service provided, and the Developer shall
maintain with the City a copy of any reports required by applicable state and federal regulations,
related to providing pump and haul services.

2.04. Transition of Services. The City and Developer shall reasonably cooperate to smoothly
transition wastewater service from the Developer to the City upon completion of the Wastewater
Infrastructure.

Ill. Pump and Haul Deposit

3.01. Escrow Account. The Pump and Haul Deposit shall be deposited into escrow with the
City, and the City shall hold the same in trust in an Escrow Account (herein so called) for the
purposes paying for pump and haul services to the Subdivision upon the occurrence of one of the
events set forth in Section 3.02.

3.02. Draws upon Escrow Account. The City may, but is not obligated to, draw upon the Pump
and Haul Deposit to take over providing and pay for pump and haul services to the Subdivision
upon the occurrence of one or more of the following:

a) Developer fails to complete the Wastewater Infrastructure by October 31, 2017 and fails
to continue to provide pump and haul service to the Subdivision.

b) Developer fails to provide pump and haul services to the Subdivision as required by this
Agreement.

c) Developer abandons development of the Subdivision or the Property for a period of at
least 60 days.

d) Developer becomes insolvent, commits any act of bankruptcy, makes a general
assignment for the benefit of creditors, or becomes the subject of any proceeding
commenced under any statute or law for the relief of debtors, or if a receiver, trustee, or
liquidator of any of the property or income of the Developer is appointed.
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In the event that the City takes over providing pump and haul services to the Subdivision as
provided by this Agreement, the Developer shall assign the contract with the company providing
pump and haul services under this Agreement to the City upon the City’s request.

3.03. Reassessment of Pump and Haul Deposit. Notwithstanding the foregoing, every two (2)
months following the date of the first deposit into the Escrow Account the parties shall perform a
true up in order to insure that the amount remaining in escrow is sufficient to cover projected pump
and haul expenses during the remaining time until completion of the Wastewater Infrastructure. In
order to perform this true up, Developer will obtain a certificate from the contractor(s) constructing
the Wastewater Infrastructure stating the amount of time remaining to complete construction. The
certificate shall be approved by the Developer’s engineer and reviewed by the City prior to
conducting a true up. If the timeframe to complete construction is more than the remaining
Estimated Timeframe, then for each additional month of estimated construction time the Developer
shall be required to deposit into escrow an amount equal to one month’s fee for pump and haul. For
example, if there is an additional three (3) months of construction required, Developer will deposit
an additional three (3) months of pump and haul costs into escrow.

3.04. Release of Pump and Haul Deposit. The City agrees to promptly release the balance of
the Pump and Haul Deposit to Developer upon final acceptance of the Wastewater Infrastructure
by the City and the Wastewater Infrastructure is put into service.

3.05. Insufficient Pump and Haul Deposit. In the event that the City takes over pump and
haul services and there are insufficient funds to pay for the cost of providing pump and haul
service to the Subdivision in the Escrow Account, the Developer shall reimburse the cost of
providing pump and haul service that exceeds the Pump and Haul Deposit within thirty days of
written demand by the City and receipt of the City’s documented third-party costs.

Article IV. Fiscal Security for Wastewater Infrastructure

4.01. Drawing Upon Fiscal Security. If the Developer fails or refuses to timely complete the
construction of the Wastewater Infrastructure in accordance with the Subdivision Ordinance and
the approved plans and specifications, the City will have the right, but not the obligation, to draw
on the Wastewater Infrastructure Fiscal Security posted by the Developer and complete the
Wastewater Infrastructure.

4.02. City Completion of Wastewater Infrastructure. In the event the City provides notice
and elects to complete the Wastewater Infrastructure, all plans and specifications, designs,
easements, and improvements acquired, produced, or installed in aid of completing such
Wastewater Infrastructure by the Developer or its engineers or contractors before such default,
will become the property of the City. In such event, the Developer will provide, within five (5)
business days of the City’s request, documentation to the City that the above listed items have
been conveyed and have become the property of the City, to the extent that the Developer has the
legal right to convey or assign such items to the City.
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V. Wastewater Service to be provided by City

5.01. The Parties agree that upon final acceptance of the Wastewater Infrastructure by the City
and placement of the Wastewater Infrastntcture into service, the City will provide wastewater
utility service to all ctistomers within the Subdivision on same terms and conditions as similarly
situated customers and property within the Proj ect.

VI. Insurance and Indemnification

6.01. Insurance. Developer or the company selected by Developer to provide pump and haul
services under this Agreement shall procure and maintain at its sole cost and expense for the
duration of this Agreement insurance against claims for injuries to persons or damages to property
that may arise from or in connection with the performance of the services as required by this
Agreement. All Certificates of Insurance and endorsements shall be furnished to the City’s at the
time of execution of this Agreement.

(a) Insurance policies required:
(1) General Commercial Liability Coverage — Minimum of $1,000,000.00 per

occurrence for bodily injury and property damage; $2,000,000.00 aggregate.
(2) Business Automobile Liability Coverage. — Minimum Combined Single Limit of

$1,000,000.00 per occurrence for bodily injury and property damage.
(3) Umbrella/Excess Liability Coverage -- Minimum of not less than $1,000,000.00.

(b) General Requirements Applicable to Policies.
(1) Only insurance carriers licensed and admitted to do business in the State of Texas

will be accepted.
(2) Developer will request that each insurance policy be endorsed to state that coverage

shall not be suspended, voided, canceled, reduced in coverage or in limits except
after thirty (30) days prior written notice by certified mail, return receipt requested,
has been given to the City of Leander, Texas.

(3) Upon request, certified copies of all insurance policies shall be furnished to the City
of Leander, Texas.

(4) The City of Leander, Texas, is to be added as an “Additional Insured” to the General
Commercial Liability Policy and the Umbrella/Excess Liability Policy. The
coverage shall contain no special limitations on the scope of protection afforded to
the City.

6.02. Indemnification. To the fullest extent permitted by law, the Developer agrees to and shall
indemnify, hold harmless, and defend the City, its officers, agents, and employees from and against
any and all claims, losses, damages, causes of action, suits, and liability of every kind, including
administrative penalties and fines, all expenses of litigation, court costs, and attorney’s fees for
injury to or death of any person, for damage to any property, or for any breach of contract, arising
out of or in connection with the pump and haul services provided by Developer or the company
used by Developer to provide pump and haul service sunder this Agreement, provided that any such
claim, loss, damage, cause of action, suit, or liability is caused in whole or in part by an act or
omission of Developer, the company used by Developer to provide pump and haul services under
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this agreement, any subcontractor, or any person or organization directly or indirectly employed by
any of them to perform or ftunish the services herein.

6.03. Enforcement Actions. In the event that the EPA or the TCEQ issues any form or order or
penalty for violations of applicable law resulting from the pump and haul services provided under
this Agreement, the Developer shall be responsible for payment of said penalties within the time
required under the order or applicable law.

VII. Notice of Agreement

7.01. Nofice of Agreement and Pump and Haul Services. A memorandum of this Addendum
(“Memorandum”) acceptable to City and Developer shall be recorded in the Official Public Records
of Williamson County, Texas and that places prospective property owners on notice that wastewater
service may be provided by pump and haul service. The Developer shall further give notice to
purchasers of lots within the Subdivision that wastewater service will be provided by pump and haul
until completion of the Wastewater Infrastructure and shall cause homebuilders who purchase lots
within the Subdivision to give such notice to subsequent purchasers.

VIII. Term

8.01. Term. This Agreement shall be effective as of the Effective Date and shall continue until
the Wastewater Infrastructure is complete, accepted by the City, and placed into service;
provided that the City may terminate this Agreement if the Developer is in default of this
Agreement after notice of default and opportunity to cure as provided in Section 9.01; and
provided further that Sections 1.02, 2.03, 2.04, 3.04, 3.05, 6.02, and 6.03 shall survive
termination of this Agreement.

IX. Default and Related Provisions

9.01. Default. If one Party believes that the other Party is in Default (herein so called) of any
other provision of this Agreement, the non-defaulting Party will give written notice to the other
Party, specifying the event of Default and extending the defaulting Party 30 days to cure the
Default or, if the curative action cannot reasonably be completed within 30 days, 30 days to
commence the curative action and thereafter to diligently pursue the curative action to
completion. This 30-day period for notice and opportunity to cure must pass before the non-
defaulting Party may initiate any remedies available to the non-defaulting Party due to an alleged
Default, except that the City shall not be required to comply with this section as a condition of
drawing upon the Pump and Haul Fiscal or the Wastewater Infrastructure Security or taking over
pump and haul services (provided that the City shall nevertheless be obligated to provide prompt
written notice to Developer of either). The non-defaulting Party must mitigate any direct or
consequential damages arising from any Default to the extent reasonably possible under the
circumstances. The Parties agree that they will use good faith, reasonable efforts to resolve any
dispute by agreement (but not necessarily by arbitration), before initiating any lawsuit to enforce
their respective rights under this Agreement. If the Default is not cured within the 30-day period,
or if curative action is not commenced or diligently pursued in the case of curative action that
cannot reasonably be completed in 30 days, the non-defaulting Party may pursue all remedies, at
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law or in equity, that it deems appropriate to redress such Default. Either Party may seek
specific performance or mandamus to enforce the terms of this Agreement.

9.02. Reservation of Rights. To the extent not inconsistent with this Agreement, each party
reserves all rights, privileges, and immunities under applicable laws, and neither party waives
any legal right or defense available tinder law or in equity.

9.03. Attorneys Fees. In the event of any action to enforce rights under this Agreement, the
prevailing party shall be entitled to its court costs, third-party costs and expenses, including
reasonable attorneys’ fees incurred in connection with such action.

9.04. Waiver. Any failure by a party to insist upon strict performance by the other party of any
provision of this Agreement will not, regardless of length of time during which that failure
continues, be deemed a waiver of that party’s right to insist upon strict compliance with all terms
of this Agreement. In order to be effective as to a party, any waiver of default under this
Agreement must be in writing, and a written waiver will only be effective as to the specific
default and as to the specific period of time set forth in the written waiver. A written waiver will
not constitute a waiver of any subsequent default, or of the right to require performance of the
same or any other provision of this Agreement in the future

9.05. Force Maj cure. (a) If, by reasons of force Majeure, any party will be rendered wholly or
partially unable to carry out its obligations under this Agreement after its effective date, then
such party will give written notice of the particulars of such Force Majeure to the other party or
parties within a reasonable time after the occurrence of it. They will suspend the obligations of
the party giving such notice, to the extent affected by such Force Majeure, during the
continuance of the inability claimed and for no longer period, and any such party will in good
faith exercise its best efforts to remove and overcome such inability.

(b) The term “Force Majeure” as utilized in this Agreement will mean and refer to acts of God;
strikes, lockouts or other industrial disturbances; acts of terrorism or other public enemies; orders
of any kind of the government of the United States, the State of Texas, Williamson County, City,
or any other civil or military authority; insurrections; riots; epidemics; landslides; earthquakes;
lightning; fires; hurricanes; storms; floods; washouts; other natural disasters; arrests; restraint of
government and people; civil disturbances; explosions; breakage or accidents to machinery,
pipelines or canals; or other causes not reasonably within the control of the party claiming such
inability.

(c) Notwithstanding anything contained herein to the contrary, a force maj eure will not operate
to prevent the City from drawing on the Pump and Haul Deposit or the Wastewater Infrastructure
fiscal Security as provided herein, or from suspending issuance of development approvals,
including building permits and certificates of occupancy, as provided herein.

X. Notices

10.01. Notice. When notices or other communications are required to be given under this
Agreement, the parties will give written notice to the address of the party to be noticed by either:
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(a) delivering it in person; (b) depositing it in the United States Mail, first class mail, postage
prepaid; (c) depositing it with a nationally recognized courier service; or (d) by sending it by
telefax (or e-mail, if applicable) (subject to electronic confirmation) with confirming copy sent
by mail. For the purposes of notice, the addresses of the parties will, until changed as provided
below, be as follows:

City Of Leander:
City of Leander
Attn: City Manager
By Mail: P.O. Box 319

Leander, Texas 78646-0319
By Delivery: 200 W. Willis

Leander, Texas 78641
Fax:______________

With a Copy To:
Knight & Associates
Attn: Paige Saenz
223 West Anderson Lane, Suite A-105
Austin, Texas 78752
Fax: (512) 323-5773

Developer:
Crescent Leander, TX, LLC
Attn: Tommy Tucker
7000 N. Mopac Expressway, Suite 360
Austin, Texas 78731
E-mail: ttucker@crescentcommunities.com

With a Copy To:
Watson Law Group, PLLC
Attn: Rachel Wilson
5646 Milton Street, Suite 321
Dallas, Texas 75206
E-mail: rachel@mmwatson.com

The parties agree to notify each other of any changes to their respective addresses. If any date or
notice period described in this Agreement ends on a Saturday, Sunday, or legal holiday, the
parties will extend the applicable period for calculating the notice to the first business day
following such Saturday, Sunday, or legal holiday.

XI. Miscellaneous Provisions

11.01. Controlling Law and Venue. This Addendum and the Agreement shall be governed by
and construed in accordance with the laws of the State of Texas and shall be performable in
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Williamson County, Texas. Venue shall lie exclusively in Williamson County, Texas.

11.02. Time is of the Essence. It is acknowledged and agreed by the Parties that time is of the
essence in the performance of this Addendum.

11.03. Amendments. No amendment of this Agreement will be effective until the amendment
has been reduced to writing, each party has approved it, and it is signed by the authorized
representatives of the parties. Any amendment will incorporate this Agreement in every
particular not otherwise changed by the amendment.

11.04. No Third Party Beneficiaries. Except as expressly provided in this Agreement, nothing
will be construed to confer upon any person other than the parties any rights, benefits or
remedies under or because of this Agreement.

11.05. No Joint Venture. This Agreement will not be construed in any form or manner to
establish a partnership, joint venture, or agency, express or implied, nor any employer-employee
or borrowed servant relationship by and among the parties.

11.06. Severability. The provisions of this Agreement are severable. If any court of competent
jurisdiction ever holds any part of this Agreement or the application of it to any person or
circumstance to be invalid or unconstitutional for any reason, it will not affect the remainder of
this Agreement and, in such event, this Agreement will be construed as if it had never contained
such invalid or unconstitutional portion in it.

11.07. Multiple Originals. The parties may execute this Agreement in multiple originals each
of equal dignity.

11.08. Assignment. The rights or obligations of the Developer under this Agreement, in whole
or in part, may be assigned or transferred without the prior written consent of the City, which
shall not be unreasonably denied or delayed, in accordance with the procedures set forth in this
Agreement provided that the Developer’s assignee assumes the assigned rights and obligations
under this Agreement without amendment or modifications of same, and the assignee possesses
the financial and managerial capability to perform all of the obligations of Developer under this
Agreement and provides to the City, upon request, documentation sufficient in the judgment of
the City to demonstrate that the assignee possesses the financial and managerial capacity to
perform the obligations of the Developer under this Agreement, and the assignee is not currently
in material default under any other agreements with the City. Developer agrees to provide an
executed copy of such assignment to the City within five business days of its execution.

11.09. Binding Nature of Agreement. This Agreement shall bind and inure to the benefit of
the Parties and their permitted successors and assigns.
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EXECUTED to be effective as of the day of ,2016.

CITY:

CITY Of LEANDER, TEXAS

By:_____________________
Kent Cagle, City Manager

THESTATEOFTEXAS §
§

COUNTY OF TRAVIS §

This instrument was acknowledged before me on the

________

day of

_____________________

2016, by Kent Cagle, City Manager of the City of Leander, Texas, a
Texas municipal corporation, on behalf of said city.

Notary Public - State of Texas

DEVELOPER:

Crescent Leander, TX, LLC,
a Delaware limited liability company

By:_________________________
Name: Thomas G. Tucker
Title: Vice President

THE STATE OF TEXAS §

COUNTY Of 77I’AV/J

This instrument was acknowledged before me on the /1’ day of
6 , 2016, by Thomas G. Tucker, Vice President of Crescent Leander, TX,

LLC, a Delaware limited liability company, on behalf of said limit ility company.

u lic - State of Texas

JEANNE CHAUVIN
Notary Public, State of Texas

My Commission Expires
April 21, 2019
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Exhibit A
Property

[See attached.]
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Exhibit B
Terms of Service

The Developer shall comply with the following requirements for conducting pump and haul
operations:

1. The Developer is responsible for monitoring the pump and haul facilities to ensure there
are no overflows of wastewater. A TCEQ licensed wastewater disposal company will
conduct pump-and haul operations. The Developer will provide the City a copy of
monthly invoices for pump and haul operations. This should include verification of
proper disposal and the total volume of wastewater pumped each month.

2. Immediately upon completion of pump-and-haul operation by the Developer, the
Developer is required to clean the sanitary sewer main due to solid build up.

3. Detailed plans signed and sealed by a Texas Licensed Professional Engineer must be
submitted and approved by the City. Plans shall include:

a) All weather access road to final collection site
b) Calculations of projected flow
c) Calculations of storage capacity during peak wet weather flow
d) Plan and profile of wet well/holding tank and sewer main(s), incitide maximum

design level elevation on profile
e) Location of temporary mechanical plug(s) (inflatable plugs shall not be used), as

applicable
f) Compute maximum number of sewer lateral connections during pump and haul

operations.
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CITYOFLO4 CITY OF LEANDER
Crescent Communities LLC

DAT i INVOICE NO -

10—18—16 101816 BRYSON PH1A,1B,1D PUMP/HAUL .00 60840.00

. L. .

10-19—16 29830[ TOTAL> 00 60840.00

PLEASE DEtmACH AND RETAIN FOR YCUP RECORDS

OF ThIIS DOCUMENT HASACOLORED BACKGROUND ON WHITE PAPER

Crescent Communtes LLC JPMorgan Cnase Bank, NA. 50-9371213 29830
227 W. Trade Street, Suite 1000 Syracuse, NY

980-321-6090
Char!otte NC 28202
980-321-6090 DATE 10/19/2016

Pay:***************Sixty thousand eight hundred forty dollars and no cents $ ****60 840 00

TO CITYOFLEANDER
THE 201 WILLIS STREET

_______________________________

ORDER UTILITY DEPARTMENT
OF LEANDER, TX 78646

X THE BACK OF THIS DOCUMENT CONTAINS AN ARTIFICIAL WATERMARK—HOLD AT AN ANGLE TO VIEW
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AGENDA ITEM # 13a 

 
Executive Summary 

 November 3, 2016 

 

Agenda Subject   Conduct a Public Hearing on the issuance of combination tax and 
revenue certificates of obligation in an aggregate principal amount not to exceed 
$20,000,000.  
 
 
Background:    This public hearing is being held in conjunction with the proposed sale 
of 2016 Certificates of Obligation for the following projects – (1) construction of City-
wide road and street improvements, including but not limited to North Bagdad Road; (2) 
constructing and equipping new Fire Station No. 1; constructing and equipping Fire 
Station No. 4 (supplemental funding if required); (4) remodel of Pat Bryson Municipal 
Hall; and (5) proposed TIRZ No 2 infrastructure (Mahendru tract).  The anticipated par 
amount of the CO’s is $17,105,000 and final pricing will be determined on the sale date 
which is Thursday, November 3, 2016.  We believe the certificates will be sold at a 
premium and thus provide sufficient proceeds necessary for the projects. 
 
Origination:       Robert G. Powers, Finance Director  
 
Financial Consideration:  The 20-year annual debt service is estimated to be $1,200,000 
per year. 
 
Recommendation:      
 
Attachments:   Notice of Public Hearing; Project Cost estimates 

 
Prepared by: Robert G. Powers, Finance Director    



2016 CO'S

Bagdad Project Estimate - Remaining 13,500,000.00 

(Less) Available Funds

ILA-Williamson County (Bagdad) (4,903,000.00)  

ILA-Williamson County (Bagdad Trail) (394,632.00)      

County Sub-total (5,297,632.00)  

Bagdad - Net City Funding 8,202,368.00    

2015 CO's - Fire Station 1 Relocation

3,830,354.00    

460,000.00       

Pat Bryson Remodel 2,200,000.00    

Mahendru TIRZ - Infrastructure 3,000,000.00    

(Less) General CIP surplus fund balance (1,600,000.00)  

Fire Station #4 over 2015 CO Budget 1,606,526.00    

** debt service will be paid with I&S reserves; then TIRZ revenues

2016 CO Funding Required 17,699,248.00 





AGENDA ITEM # 13b 

 
Executive Summary 

 November 3, 2016 

 

Agenda Subject   Ordinance authorizing the issuance of an amount not to exceed 
$20,000,000 City of Leander, Texas Combination Tax and Revenue Certificates of 
Obligation, Series 2016”, authorizing the sale thereof; and enacting provisions incident 
and related to the issuance of said Certificates 
 
 
Background:    Following the public hearing, City Council will be consider the sale of 
2016 Certificates of Obligation for the following projects – (1) construction of City-wide 
road and street improvements, including but not limited to North Bagdad Road; (2) 
constructing and equipping new Fire Station No. 1; constructing and equipping Fire 
Station No. 4 (supplemental funding if required); (4) remodel of Pat Bryson Municipal 
Hall; and (5) proposed TIRZ No 2 infrastructure (Mahendru tract).  The anticipated par 
amount of the CO’s is $17,105,000 and final pricing will be determined on the sale date 
which is Thursday, November 3, 2016.  We believe the certificates will be sold at a 
premium and thus provide sufficient proceeds necessary for the projects. 
 
Origination:       Robert G. Powers, Finance Director  
 
Financial Consideration:  The 20-year annual debt service is estimated to be $1,200,000 
per year. 
 
Recommendation:     Pending satisfactory results on the date of sale, and the advice of 
financial advisor, staff will recommend approval of the Ordinance. 
 
Attachments:   Project Cost estimates; Ordinance; Pro Forma Sources & Uses Summary 

 
Prepared by: Robert G. Powers, Finance Director    



2016 CO'S

Bagdad Project Estimate - Remaining 13,500,000.00 

(Less) Available Funds

ILA-Williamson County (Bagdad) (4,903,000.00)  

ILA-Williamson County (Bagdad Trail) (394,632.00)      

County Sub-total (5,297,632.00)  

Bagdad - Net City Funding 8,202,368.00    

2015 CO's - Fire Station 1 Relocation

3,830,354.00    

460,000.00       

Pat Bryson Remodel 2,200,000.00    

Mahendru TIRZ - Infrastructure 3,000,000.00    

(Less) General CIP surplus fund balance (1,600,000.00)  

Fire Station #4 over 2015 CO Budget 1,606,526.00    

** debt service will be paid with I&S reserves; then TIRZ revenues

2016 CO Funding Required 17,699,248.00 
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SOURCES AND USES OF FUNDS

City of Leander, Texas
Series 2016

Dated Date 11/22/2016
Delivery Date 11/22/2016

Combination
Tax and

Revenue
Certificates

Refunds Series GO New Money of Obligation,
Sources: 2010 Portion Series 2016 Total

Bond Proceeds:
Par Amount 4,055,000.00 15,435,000.00 17,105,000.00 36,595,000.00
Net Premium/OID 154,008.20 760,663.90 843,588.40 1,758,260.50

4,209,008.20 16,195,663.90 17,948,588.40 38,353,260.50

Combination
Tax and

Revenue
Certificates

Refunds Series GO New Money of Obligation,
Uses: 2010 Portion Series 2016 Total

Project Fund Deposits:
Project Fund 15,965,000.00 17,700,000.00 33,665,000.00

Refunding Escrow Deposits:
Bond Proceeds 4,149,134.55 4,149,134.55

Delivery Date Expenses:
Cost of Issuance 33,242.25 126,533.68 140,224.07 300,000.00
Underwriter's Discount 26,357.50 100,327.50 111,182.50 237,867.50

59,599.75 226,861.18 251,406.57 537,867.50

Other Uses of Funds:
Additional Proceeds 273.90 3,802.72 -2,818.17 1,258.45

4,209,008.20 16,195,663.90 17,948,588.40 38,353,260.50
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BOND SUMMARY STATISTICS

City of Leander, Texas
Series 2016

Dated Date 11/22/2016
Delivery Date 11/22/2016
First Coupon 08/15/2017
Last Maturity 08/15/2037

Arbitrage Yield 2.823303%
True Interest Cost (TIC) 2.954752%
Net Interest Cost (NIC) 3.044075%
All-In TIC 3.040989%
Average Coupon 3.407046%

Average Life (years) 11.446
Weighted Average Maturity (years) 11.312
Duration of Issue (years) 9.315

Par Amount 36,595,000.00
Bond Proceeds 38,353,260.50
Total Interest 14,271,253.88
Net Interest 12,750,860.88
Bond Years from Dated Date 418,874,680.56
Bond Years from Delivery Date 418,874,680.56
Total Debt Service 50,866,253.88
Maximum Annual Debt Service 3,451,818.76
Average Annual Debt Service 2,453,685.03

Underwriter's Fees (per $1000)
Average Takedown
Other Fee 6.500000

Total Underwriter's Discount 6.500000

Bid Price 104.154647

Par Average Average
Bond Component Value Price Coupon Life

Bond Component 36,595,000.00 104.805 3.407% 11.446

36,595,000.00 11.446

All-In Arbitrage
TIC TIC Yield

Par Value 36,595,000.00 36,595,000.00 36,595,000.00
+ Accrued Interest
+ Premium (Discount) 1,758,260.50 1,758,260.50 1,758,260.50
- Underwriter's Discount -237,867.50 -237,867.50
- Cost of Issuance Expense -300,000.00
- Other Amounts

Target Value 38,115,393.00 37,815,393.00 38,353,260.50

Target Date 11/22/2016 11/22/2016 11/22/2016
Yield 2.954752% 3.040989% 2.823303%
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BOND DEBT SERVICE

City of Leander, Texas
Series 2016

Period
Ending Principal Interest Debt Service

09/30/2017 856,078.70 856,078.70
09/30/2018 2,280,000 1,171,818.76 3,451,818.76
09/30/2019 2,305,000 1,126,218.76 3,431,218.76
09/30/2020 2,320,000 1,080,118.76 3,400,118.76
09/30/2021 1,345,000 1,033,718.76 2,378,718.76
09/30/2022 1,370,000 1,006,818.76 2,376,818.76
09/30/2023 1,415,000 965,718.76 2,380,718.76
09/30/2024 1,460,000 923,268.76 2,383,268.76
09/30/2025 1,515,000 864,868.76 2,379,868.76
09/30/2026 1,580,000 804,268.76 2,384,268.76
09/30/2027 1,640,000 741,068.76 2,381,068.76
09/30/2028 1,705,000 675,468.76 2,380,468.76
09/30/2029 1,765,000 607,268.76 2,372,268.76
09/30/2030 1,835,000 536,668.76 2,371,668.76
09/30/2031 1,815,000 463,268.76 2,278,268.76
09/30/2032 1,885,000 390,668.76 2,275,668.76
09/30/2033 1,945,000 331,762.52 2,276,762.52
09/30/2034 2,005,000 270,981.26 2,275,981.26
09/30/2035 2,065,000 208,325.00 2,273,325.00
09/30/2036 2,140,000 141,212.50 2,281,212.50
09/30/2037 2,205,000 71,662.50 2,276,662.50

36,595,000 14,271,253.88 50,866,253.88
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SUMMARY OF REFUNDING RESULTS

City of Leander, Texas
Series 2016

Dated Date 11/22/2016
Delivery Date 11/22/2016
Arbitrage yield 2.823303%
Escrow yield 0.536768%
Value of Negative Arbitrage 67,268.85

Bond Par Amount 4,055,000.00
True Interest Cost 1.991986%
Net Interest Cost 2.082349%
All-In TIC 2.197601%
Average Coupon 2.848450%
Average Life 4.109

Par amount of refunded bonds 4,005,000.00
Average coupon of refunded bonds 4.000000%
Average life of refunded bonds 4.241

PV of prior debt to 11/22/2016 @ 3.040989% 4,194,817.08
Net PV Savings 177,466.43
Percentage savings of refunded bonds 4.431122%
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SAVINGS

City of Leander, Texas
Series 2016

Prior Refunding
Date Debt Service Debt Service Savings

09/30/2017 160,200.00 69,220.14 90,979.86
09/30/2018 1,190,200.00 1,174,750.00 15,450.00
09/30/2019 1,159,000.00 1,153,150.00 5,850.00
09/30/2020 1,127,400.00 1,121,550.00 5,850.00
09/30/2021 110,400.00 100,150.00 10,250.00
09/30/2022 107,400.00 98,750.00 8,650.00
09/30/2023 109,400.00 101,650.00 7,750.00
09/30/2024 111,200.00 104,400.00 6,800.00
09/30/2025 107,800.00 101,200.00 6,600.00
09/30/2026 109,400.00 103,000.00 6,400.00
09/30/2027 110,800.00 104,600.00 6,200.00
09/30/2028 107,000.00 101,000.00 6,000.00
09/30/2029 108,200.00 97,400.00 10,800.00
09/30/2030 109,200.00 98,800.00 10,400.00

4,727,600.00 4,529,620.14 197,979.86

Savings Summary

Savings PV date 11/22/2016
Savings PV rate 3.040989%
PV of savings from cash flow 177,192.53
Plus: Refunding funds on hand 273.90

Net PV Savings 177,466.43
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SUMMARY OF BONDS REFUNDED

City of Leander, Texas
Series 2016

Maturity Interest Par Call Call
Bond Date Rate Amount Date Price

General Obligation and Refunding Bonds, Series 2010, 2010:
BOND 08/15/2018 4.000% 1,030,000.00 08/15/2017 100.000

08/15/2019 4.000% 1,040,000.00 08/15/2017 100.000
08/15/2020 4.000% 1,050,000.00 08/15/2017 100.000
08/15/2021 4.000% 75,000.00 08/15/2017 100.000
08/15/2022 4.000% 75,000.00 08/15/2017 100.000
08/15/2023 4.000% 80,000.00 08/15/2017 100.000
08/15/2024 4.000% 85,000.00 08/15/2017 100.000
08/15/2025 4.000% 85,000.00 08/15/2017 100.000
08/15/2026 4.000% 90,000.00 08/15/2017 100.000
08/15/2027 4.000% 95,000.00 08/15/2017 100.000
08/15/2028 4.000% 95,000.00 08/15/2017 100.000
08/15/2029 4.000% 100,000.00 08/15/2017 100.000
08/15/2030 4.000% 105,000.00 08/15/2017 100.000

4,005,000.00
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BOND SUMMARY STATISTICS

City of Leander, Texas
Refunds Series 2010

Dated Date 11/22/2016
Delivery Date 11/22/2016
First Coupon 08/15/2017
Last Maturity 08/15/2030

Arbitrage Yield 2.823303%
True Interest Cost (TIC) 1.991986%
Net Interest Cost (NIC) 2.082349%
All-In TIC 2.197601%
Average Coupon 2.848450%

Average Life (years) 4.109
Weighted Average Maturity (years) 4.220
Duration of Issue (years) 3.930

Par Amount 4,055,000.00
Bond Proceeds 4,209,008.20
Total Interest 474,620.14
Net Interest 346,969.44
Bond Years from Dated Date 16,662,402.78
Bond Years from Delivery Date 16,662,402.78
Total Debt Service 4,529,620.14
Maximum Annual Debt Service 1,174,750.00
Average Annual Debt Service 329,893.44

Underwriter's Fees (per $1000)
Average Takedown
Other Fee 6.500000

Total Underwriter's Discount 6.500000

Bid Price 103.147983

Par Average Average
Bond Component Value Price Coupon Life

Bond Component 4,055,000.00 103.798 2.848% 4.109

4,055,000.00 4.109

All-In Arbitrage
TIC TIC Yield

Par Value 4,055,000.00 4,055,000.00 4,055,000.00
+ Accrued Interest
+ Premium (Discount) 154,008.20 154,008.20 154,008.20
- Underwriter's Discount -26,357.50 -26,357.50
- Cost of Issuance Expense -33,242.25
- Other Amounts

Target Value 4,182,650.70 4,149,408.45 4,209,008.20

Target Date 11/22/2016 11/22/2016 11/22/2016
Yield 1.991986% 2.197601% 2.823303%

Note: Preliminary
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BOND PRICING

City of Leander, Texas
Refunds Series 2010

Maturity Yield to Call Call Premium
Bond Component Date Amount Rate Yield Price Maturity Date Price (-Discount)

Bond Component:
08/15/2018 1,080,000 2.000% 1.130% 101.486 16,048.80
08/15/2019 1,080,000 2.000% 1.260% 101.979 21,373.20
08/15/2020 1,070,000 2.000% 1.390% 102.209 23,636.30
08/15/2021 70,000 2.000% 1.500% 102.274 1,591.80
08/15/2022 70,000 3.000% 1.630% 107.464 5,224.80
08/15/2023 75,000 3.000% 1.770% 107.770 5,827.50
08/15/2024 80,000 4.000% 1.930% 114.797 11,837.60
08/15/2025 80,000 4.000% 2.070% 115.340 12,272.00
08/15/2026 85,000 4.000% 2.180% 115.877 13,495.45
08/15/2027 90,000 4.000% 2.410% 113.715 C 2.532% 08/15/2026 100.000 12,343.50
08/15/2028 90,000 4.000% 2.570% 112.238 C 2.771% 08/15/2026 100.000 11,014.20
08/15/2029 90,000 4.000% 2.700% 111.056 C 2.952% 08/15/2026 100.000 9,950.40
08/15/2030 95,000 4.000% 2.830% 109.887 C 3.109% 08/15/2026 100.000 9,392.65

4,055,000 154,008.20

Dated Date 11/22/2016
Delivery Date 11/22/2016
First Coupon 08/15/2017

Par Amount 4,055,000.00
Premium 154,008.20

Production 4,209,008.20 103.797983%
Underwriter's Discount -26,357.50 -0.650000%

Purchase Price 4,182,650.70 103.147983%
Accrued Interest

Net Proceeds 4,182,650.70

Note: Preliminary
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NET DEBT SERVICE

City of Leander, Texas
Refunds Series 2010

Period Total Net
Ending Principal Interest Debt Service Debt Service

09/30/2017 69,220.14 69,220.14 69,220.14
09/30/2018 1,080,000 94,750.00 1,174,750.00 1,174,750.00
09/30/2019 1,080,000 73,150.00 1,153,150.00 1,153,150.00
09/30/2020 1,070,000 51,550.00 1,121,550.00 1,121,550.00
09/30/2021 70,000 30,150.00 100,150.00 100,150.00
09/30/2022 70,000 28,750.00 98,750.00 98,750.00
09/30/2023 75,000 26,650.00 101,650.00 101,650.00
09/30/2024 80,000 24,400.00 104,400.00 104,400.00
09/30/2025 80,000 21,200.00 101,200.00 101,200.00
09/30/2026 85,000 18,000.00 103,000.00 103,000.00
09/30/2027 90,000 14,600.00 104,600.00 104,600.00
09/30/2028 90,000 11,000.00 101,000.00 101,000.00
09/30/2029 90,000 7,400.00 97,400.00 97,400.00
09/30/2030 95,000 3,800.00 98,800.00 98,800.00

4,055,000 474,620.14 4,529,620.14 4,529,620.14

Note: Preliminary
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BOND SUMMARY STATISTICS

City of Leander, Texas
GO New Money Portion

Dated Date 11/22/2016
Delivery Date 11/22/2016
First Coupon 08/15/2017
Last Maturity 08/15/2037

Arbitrage Yield 2.823303%
True Interest Cost (TIC) 3.000328%
Net Interest Cost (NIC) 3.083931%
All-In TIC 3.080998%
Average Coupon 3.430054%

Average Life (years) 12.360
Weighted Average Maturity (years) 12.186
Duration of Issue (years) 9.946

Par Amount 15,435,000.00
Bond Proceeds 16,195,663.90
Total Interest 6,543,894.70
Net Interest 5,883,558.30
Bond Years from Dated Date 190,781,125.00
Bond Years from Delivery Date 190,781,125.00
Total Debt Service 21,978,894.70
Maximum Annual Debt Service 1,082,962.50
Average Annual Debt Service 1,060,217.35

Underwriter's Fees (per $1000)
Average Takedown
Other Fee 6.500000

Total Underwriter's Discount 6.500000

Bid Price 104.278176

Par Average Average
Bond Component Value Price Coupon Life

Bond Component 15,435,000.00 104.928 3.430% 12.360

15,435,000.00 12.360

All-In Arbitrage
TIC TIC Yield

Par Value 15,435,000.00 15,435,000.00 15,435,000.00
+ Accrued Interest
+ Premium (Discount) 760,663.90 760,663.90 760,663.90
- Underwriter's Discount -100,327.50 -100,327.50
- Cost of Issuance Expense -126,533.68
- Other Amounts

Target Value 16,095,336.40 15,968,802.72 16,195,663.90

Target Date 11/22/2016 11/22/2016 11/22/2016
Yield 3.000328% 3.080998% 2.823303%
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BOND PRICING

City of Leander, Texas
GO New Money Portion

Maturity Yield to Call Call Premium
Bond Component Date Amount Rate Yield Price Maturity Date Price (-Discount)

Bond Component:
08/15/2018 570,000 2.000% 1.130% 101.486 8,470.20
08/15/2019 580,000 2.000% 1.260% 101.979 11,478.20
08/15/2020 595,000 2.000% 1.390% 102.209 13,143.55
08/15/2021 605,000 2.000% 1.500% 102.274 13,757.70
08/15/2022 615,000 3.000% 1.630% 107.464 45,903.60
08/15/2023 635,000 3.000% 1.770% 107.770 49,339.50
08/15/2024 655,000 4.000% 1.930% 114.797 96,920.35
08/15/2025 680,000 4.000% 2.070% 115.340 104,312.00
08/15/2026 710,000 4.000% 2.180% 115.877 112,726.70
08/15/2027 735,000 4.000% 2.410% 113.715 C 2.532% 08/15/2026 100.000 100,805.25
08/15/2028 765,000 4.000% 2.570% 112.238 C 2.771% 08/15/2026 100.000 93,620.70
08/15/2029 795,000 4.000% 2.700% 111.056 C 2.952% 08/15/2026 100.000 87,895.20
08/15/2030 825,000 4.000% 2.830% 109.887 C 3.109% 08/15/2026 100.000 81,567.75
08/15/2031 860,000 4.000% 2.950% 108.821 C 3.242% 08/15/2026 100.000 75,860.60
08/15/2032 895,000 3.125% 3.310% 97.742 -20,209.10
08/15/2033 925,000 3.125% 3.310% 97.634 -21,885.50
08/15/2034 950,000 3.125% 3.310% 97.530 -23,465.00
08/15/2035 980,000 3.250% 3.410% 97.795 -21,609.00
08/15/2036 1,015,000 3.250% 3.410% 97.712 -23,223.20
08/15/2037 1,045,000 3.250% 3.410% 97.632 -24,745.60

15,435,000 760,663.90

Dated Date 11/22/2016
Delivery Date 11/22/2016
First Coupon 08/15/2017

Par Amount 15,435,000.00
Premium 760,663.90

Production 16,195,663.90 104.928176%
Underwriter's Discount -100,327.50 -0.650000%

Purchase Price 16,095,336.40 104.278176%
Accrued Interest

Net Proceeds 16,095,336.40
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NET DEBT SERVICE

City of Leander, Texas
GO New Money Portion

Period Total Net
Ending Principal Interest Debt Service Debt Service

09/30/2017 373,213.44 373,213.44 373,213.44
09/30/2018 570,000 510,862.50 1,080,862.50 1,080,862.50
09/30/2019 580,000 499,462.50 1,079,462.50 1,079,462.50
09/30/2020 595,000 487,862.50 1,082,862.50 1,082,862.50
09/30/2021 605,000 475,962.50 1,080,962.50 1,080,962.50
09/30/2022 615,000 463,862.50 1,078,862.50 1,078,862.50
09/30/2023 635,000 445,412.50 1,080,412.50 1,080,412.50
09/30/2024 655,000 426,362.50 1,081,362.50 1,081,362.50
09/30/2025 680,000 400,162.50 1,080,162.50 1,080,162.50
09/30/2026 710,000 372,962.50 1,082,962.50 1,082,962.50
09/30/2027 735,000 344,562.50 1,079,562.50 1,079,562.50
09/30/2028 765,000 315,162.50 1,080,162.50 1,080,162.50
09/30/2029 795,000 284,562.50 1,079,562.50 1,079,562.50
09/30/2030 825,000 252,762.50 1,077,762.50 1,077,762.50
09/30/2031 860,000 219,762.50 1,079,762.50 1,079,762.50
09/30/2032 895,000 185,362.50 1,080,362.50 1,080,362.50
09/30/2033 925,000 157,393.76 1,082,393.76 1,082,393.76
09/30/2034 950,000 128,487.50 1,078,487.50 1,078,487.50
09/30/2035 980,000 98,800.00 1,078,800.00 1,078,800.00
09/30/2036 1,015,000 66,950.00 1,081,950.00 1,081,950.00
09/30/2037 1,045,000 33,962.50 1,078,962.50 1,078,962.50

15,435,000 6,543,894.70 21,978,894.70 21,978,894.70
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BOND SUMMARY STATISTICS

City of Leander, Texas
Combination Tax and Revenue Certificates of Obligation, Series 2016

Dated Date 11/22/2016
Delivery Date 11/22/2016
First Coupon 08/15/2017
Last Maturity 08/15/2037

Arbitrage Yield 2.823303%
True Interest Cost (TIC) 3.000246%
Net Interest Cost (NIC) 3.083904%
All-In TIC 3.080910%
Average Coupon 3.430308%

Average Life (years) 12.361
Weighted Average Maturity (years) 12.186
Duration of Issue (years) 9.947

Par Amount 17,105,000.00
Bond Proceeds 17,948,588.40
Total Interest 7,252,739.04
Net Interest 6,520,333.14
Bond Years from Dated Date 211,431,152.78
Bond Years from Delivery Date 211,431,152.78
Total Debt Service 24,357,739.04
Maximum Annual Debt Service 1,199,306.26
Average Annual Debt Service 1,174,967.98

Underwriter's Fees (per $1000)
Average Takedown
Other Fee 6.500000

Total Underwriter's Discount 6.500000

Bid Price 104.281823

Par Average Average
Bond Component Value Price Coupon Life

Bond Component 17,105,000.00 104.932 3.430% 12.361

17,105,000.00 12.361

All-In Arbitrage
TIC TIC Yield

Par Value 17,105,000.00 17,105,000.00 17,105,000.00
+ Accrued Interest
+ Premium (Discount) 843,588.40 843,588.40 843,588.40
- Underwriter's Discount -111,182.50 -111,182.50
- Cost of Issuance Expense -140,224.07
- Other Amounts

Target Value 17,837,405.90 17,697,181.83 17,948,588.40

Target Date 11/22/2016 11/22/2016 11/22/2016
Yield 3.000246% 3.080910% 2.823303%
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BOND PRICING

City of Leander, Texas
Combination Tax and Revenue Certificates of Obligation, Series 2016

Maturity Yield to Call Call Premium
Bond Component Date Amount Rate Yield Price Maturity Date Price (-Discount)

Bond Component:
08/15/2018 630,000 2.000% 1.130% 101.486 9,361.80
08/15/2019 645,000 2.000% 1.260% 101.979 12,764.55
08/15/2020 655,000 2.000% 1.390% 102.209 14,468.95
08/15/2021 670,000 2.000% 1.500% 102.274 15,235.80
08/15/2022 685,000 3.000% 1.630% 107.464 51,128.40
08/15/2023 705,000 3.000% 1.770% 107.770 54,778.50
08/15/2024 725,000 4.000% 1.930% 114.797 107,278.25
08/15/2025 755,000 4.000% 2.070% 115.340 115,817.00
08/15/2026 785,000 4.000% 2.180% 115.877 124,634.45
08/15/2027 815,000 4.000% 2.410% 113.715 C 2.532% 08/15/2026 100.000 111,777.25
08/15/2028 850,000 4.000% 2.570% 112.238 C 2.771% 08/15/2026 100.000 104,023.00
08/15/2029 880,000 4.000% 2.700% 111.056 C 2.952% 08/15/2026 100.000 97,292.80
08/15/2030 915,000 4.000% 2.830% 109.887 C 3.109% 08/15/2026 100.000 90,466.05
08/15/2031 955,000 4.000% 2.950% 108.821 C 3.242% 08/15/2026 100.000 84,240.55
08/15/2032 990,000 3.125% 3.310% 97.742 -22,354.20
08/15/2033 1,020,000 3.125% 3.310% 97.634 -24,133.20
08/15/2034 1,055,000 3.125% 3.310% 97.530 -26,058.50
08/15/2035 1,085,000 3.250% 3.410% 97.795 -23,924.25
08/15/2036 1,125,000 3.250% 3.410% 97.712 -25,740.00
08/15/2037 1,160,000 3.250% 3.410% 97.632 -27,468.80

17,105,000 843,588.40

Dated Date 11/22/2016
Delivery Date 11/22/2016
First Coupon 08/15/2017

Par Amount 17,105,000.00
Premium 843,588.40

Production 17,948,588.40 104.931823%
Underwriter's Discount -111,182.50 -0.650000%

Purchase Price 17,837,405.90 104.281823%
Accrued Interest

Net Proceeds 17,837,405.90
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NET DEBT SERVICE

City of Leander, Texas
Combination Tax and Revenue Certificates of Obligation, Series 2016

Period Total Net
Ending Principal Interest Debt Service Debt Service

09/30/2017 413,645.12 413,645.12 413,645.12
09/30/2018 630,000 566,206.26 1,196,206.26 1,196,206.26
09/30/2019 645,000 553,606.26 1,198,606.26 1,198,606.26
09/30/2020 655,000 540,706.26 1,195,706.26 1,195,706.26
09/30/2021 670,000 527,606.26 1,197,606.26 1,197,606.26
09/30/2022 685,000 514,206.26 1,199,206.26 1,199,206.26
09/30/2023 705,000 493,656.26 1,198,656.26 1,198,656.26
09/30/2024 725,000 472,506.26 1,197,506.26 1,197,506.26
09/30/2025 755,000 443,506.26 1,198,506.26 1,198,506.26
09/30/2026 785,000 413,306.26 1,198,306.26 1,198,306.26
09/30/2027 815,000 381,906.26 1,196,906.26 1,196,906.26
09/30/2028 850,000 349,306.26 1,199,306.26 1,199,306.26
09/30/2029 880,000 315,306.26 1,195,306.26 1,195,306.26
09/30/2030 915,000 280,106.26 1,195,106.26 1,195,106.26
09/30/2031 955,000 243,506.26 1,198,506.26 1,198,506.26
09/30/2032 990,000 205,306.26 1,195,306.26 1,195,306.26
09/30/2033 1,020,000 174,368.76 1,194,368.76 1,194,368.76
09/30/2034 1,055,000 142,493.76 1,197,493.76 1,197,493.76
09/30/2035 1,085,000 109,525.00 1,194,525.00 1,194,525.00
09/30/2036 1,125,000 74,262.50 1,199,262.50 1,199,262.50
09/30/2037 1,160,000 37,700.00 1,197,700.00 1,197,700.00

17,105,000 7,252,739.04 24,357,739.04 24,357,739.04



ORDINANCE NO. 16-083-00 
 

AN ORDINANCE AUTHORIZING THE ISSUANCE OF $__________ 
"CITY OF LEANDER, TEXAS COMBINATION TAX AND REVENUE 
CERTIFICATES OF OBLIGATION, SERIES 2016"; AUTHORIZING THE 
SALE THEREOF; AND ENACTING PROVISIONS INCIDENT AND 
RELATED TO THE ISSUANCE OF SAID CERTIFICATES 

 
 
 WHEREAS, the City Council of the City of Leander, Texas (the “City”) originally 
determined that it should issue certificates of obligation in an amount not to exceed 
$20,000,000 for the purpose of paying contractual obligations to be incurred for the (1) 
construction of City-wide road and street improvements, including but not limited to 
North Bagdad Road, including the acquisition of rights-of-way and easements therefor; 
(2) construction and equipping of a new fire station for the relocation of Fire Station No. 
1; (3) constructing and equipping Fire Station No. 4; (4) remodel of the Pat Bryson 
Municipal Hall, including construction of improvements and equipment; (5) construction 
of infrastructure improvements, including waterworks and sewer system, streets, 
drainage and related infrastructure on the eastern side of the City in the vicinity of 
Ronald Reagan Boulevard (East boundary), RM 2243 (South boundary) and Hero Way 
(North boundary); and (6) payment of professional services and costs of issuance 
related thereto; and 
 
 WHEREAS, notice of public hearing and intention to issue said certificates of 
obligation for such purposes has been published in the Hill Country News, a newspaper 
found and determined to be of general circulation in the City of Leander, Texas, on 
September 1, 2016 and on September 8, 2016, the date of the first publication of such 
notice being before the thirtieth (30th) day prior to the tentative date stated therein for 
the passage of this ordinance; and 
 
 WHEREAS, on October 20, 2016, the City Council of the City of Leander, Texas, 
convened at 7:00 p.m. and announced it would not take action on the public hearing 
and ordinance authorizing the issuance of said certificates of obligation, and would take 
up the matter on November 3, 2016; (the “Ordinance”); and 
 
 WHEREAS, on November 3, 2016, the City Council of the City of Leander, 
Texas, convened at 7:00 p.m. and after a public hearing, considered passage of an 
ordinance authorizing the issuance of said certificates of obligation (the “Ordinance”); 
and 
 
 WHEREAS, the certificates of obligation in the principal amount of $_________ 
should be sold for cash in accordance with the provisions of Texas Local Government 
Code § 271.052, as amended; and 
 
 WHEREAS, no petition protesting the issuance of the certificates of obligation 
described in the aforesaid notice, signed by at least 5% of the qualified electors of the 
City, has been presented to or filed with the Interim City Secretary or any other City 
official on or prior to the date of the passage of this Ordinance; and 
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 WHEREAS, this City Council hereby finds and determines that the above 
specified certificates of obligation described in said notice should be issued and sold at 
this time in the amount and manner hereinafter provided; 
 
 NOW THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY 
OF LEANDER, TEXAS: 
 

ARTICLE I 
 

DEFINITIONS AND OTHER PRELIMINARY MATTERS 
 
 Section 1.01.  Definitions. 
 
 Unless otherwise expressly provided or unless the context clearly requires 
otherwise in this Ordinance, the following terms shall have the meanings specified 
below: 
 
 “Authorized Officials” means the Mayor, Interim City Secretary, City Manager 
and/or Finance Director of the City. 
 
 "Certificate" or "Certificates" means the Certificates authorized to be issued by 
Section 3.01 of this Ordinance and designated as "City of Leander, Texas Combination 
Tax and Revenue Certificates of Obligation, Series 2016," in the aggregate principal 
amount of $___________. 
 
 "City" means the City of Leander, Texas. 
 
 "City Council" means the City Council of the City. 
 
 "Code" means the Internal Revenue Code of 1986, as amended, including the 
regulations and published rulings thereunder. 
 
 "Date of Delivery" means the date of the initial delivery of and payment for the 
Certificates. 
 
 “Designated Payment/Transfer Office” means the office of the Paying 
Agent/Registrar which is designated for the presentment of the Certificates. 
 
 "DTC" means The Depository Trust Company, New York, New York, or any 
successor securities depository. 
 
 "DTC Participant" means any broker, dealer, bank, trust company, clearing 
corporation or certain other organizations with bonds credited to an account maintained 
on its behalf by DTC. 
 
 "Event of Default" means any event of default as defined in Section 10.01 of this 
Ordinance. 
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 "Fiscal Year" means such fiscal year as shall from time to time be set by the City 
Council. 
 
 "Initial Certificate" means the initial certificate described in Sections 3.04(d) and 
6.02(e) of this Ordinance. 
 
 "Interest and Sinking Fund" means the interest and sinking fund established by 
Section 2.04 of this Ordinance. 
 
 "Interest Payment Date" means the date or dates upon which interest on each 
Certificate is scheduled to be paid until their respective dates of maturity or prior 
redemption, such dates being February 15 and August 15 of each year, commencing 
August 15, 2017. 
 
 "Mayor" means the Mayor of the City. 
 
 "Owner" or “Registered Owner” means the person who is the registered owner of 
a Certificate or Certificates, as shown in the Register. 
 
 "Paying Agent/Registrar" means initially BOKF, NA, Austin, Texas, or any 
successor thereto as provided in this Ordinance. 
 
 “Purchase Agreement” means the Purchase Agreement pertaining to the 
Certificates, by and between the City and the Underwriters, approved in Section 7.01 of 
this Ordinance.   
 
 "Record Date" means the close of business on the last business day of the 
month preceding the month in which an Interest Payment Date occurs. 
 
 "Register" means the register specified in Section 3.06(a) of this Ordinance. 
 
 "Surplus Revenues" means those revenues of the City's Waterworks and Sewer 
System available after deduction of the reasonable expenses of operation and 
maintenance of said Waterworks and Sewer System as defined in Section 1502.056(a) 
of the Texas Government Code, and payment of all debt service, reserve and other 
requirements with respect to all of the City's revenue bonds and other obligations, now 
outstanding or hereafter issued, that are payable from and secured by a lien on and 
pledge of all or part of the net revenues of said Waterworks and Sewer System. 
 
 "Unclaimed Payments" means money deposited with the Paying Agent/Registrar 
for the payment of the principal of or interest on the Certificates as the same come due 
and payable and remaining unclaimed by the Owners of Certificates for 90 days after 
the applicable payment or redemption date.   
 
 “Underwriters” mean Piper Jaffray & Co., RBC Capital Markets, LLC and William 
Blair & Company LLC.  
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 “Waterworks and Sewer System” means the City’s combined water and sewer 
utility system. 
 
 Section 1.02.  Findings. 
 
 The declarations, determinations and findings declared, made and found in the 
preamble to this Ordinance are hereby adopted, restated and made a part of the 
operative provisions hereof. 
 
 Section 1.03.  Table of Contents, Titles and Headings. 
 
 The table of contents, titles and headings of the Articles and Sections of this 
Ordinance have been inserted for convenience of reference only and are not to be 
considered a part hereof and shall not in any way modify or restrict any of the terms or 
provisions hereof and shall never be considered or given any effect in construing this 
Ordinance or any provision hereof or in ascertaining intent, if any question of intent 
should arise. 
 
 Section 1.04.  Interpretation. 
 
 (a) Unless the context requires otherwise, words of the masculine gender 
shall be construed to include correlative words of the feminine and neuter genders and 
vice versa, and words of the singular number shall be construed to include correlative 
words of the plural number and vice versa. 
 
 (b) This Ordinance and all the terms and provisions hereof shall be liberally 
construed to effectuate the purposes set forth herein. 
 

ARTICLE II 
 

SECURITY FOR THE CERTIFICATES 
CREATION OF FUNDS 

 
 Section 2.01.  Tax Levy for Payment of Certificates. 
 
 Pursuant to the authority granted by the Constitution and laws of the State of 
Texas, there shall be levied and there is hereby levied for the current year and each 
succeeding year thereafter while the Certificates or any interest thereon is outstanding 
and unpaid, an ad valorem tax within legal limitations on each $100 valuation of taxable 
property in the City, at a rate sufficient within the limits prescribed by law to pay the debt 
service requirements on the Certificates, being (i) the interest on the Certificates and (ii) 
a sinking fund for their payment at maturity or a sinking fund of two percent (2%) per 
annum (whichever amount is the greater), when due and payable, full allowance being 
made for delinquencies and costs of collection; said tax shall be assessed and collected 
each year and applied to the payment of the debt service requirements, and the same 
shall not be diverted to any other purpose.  The taxes so levied and collected shall be 
paid into the Interest and Sinking Fund.  This governing body hereby declares its 
purpose and intent to provide and levy a tax legally and fully sufficient to pay the debt 
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service requirements, it having been determined that the existing and available taxing 
authority of the City for such purpose is adequate to permit a legally sufficient tax in 
consideration of all other outstanding obligations. 
 
 The amount of taxes to be provided annually and transferred by the Authorized 
Officials to the Interest and Sinking Fund for the payment of principal of and interest on 
the Certificates shall be determined and accomplished in the following manner: 
 
 (a) The City's annual budget shall reflect the amount of debt service 
requirements to become due on the Certificates in the next succeeding Fiscal Year of 
the City. 
 
 (b) The amount required to be provided in the succeeding Fiscal Year of the 
City from ad valorem taxes shall be the amount of the debt service requirements to be 
paid on the Certificates in the next succeeding Fiscal Year of the City. 
 
 (c) Following the final approval of the annual budget of the City, the governing 
body of the City shall, by ordinance, levy an ad valorem tax at a rate sufficient to 
produce taxes in the amount determined in paragraph (b) above, to be utilized for 
purposes of paying the principal of and interest on the Certificates in the next 
succeeding Fiscal Year of the City. 
 
 If the liens and provisions of this Ordinance shall be released in a manner 
permitted by Article XI hereof, then the collection of such ad valorem tax may be 
suspended or appropriately reduced, as the facts may permit, and further deposits to 
the Interest and Sinking Fund may be suspended or appropriately reduced, as the facts 
may permit.  In determining the aggregate principal amount of outstanding Certificates, 
there shall be subtracted the amount of any Certificates that have been duly called for 
redemption and for which money has been deposited with the Paying Agent/Registrar 
for such redemption. 
 
 Section 2.02.  Revenue Pledge. 
 
 (a)  The Certificates are additionally secured by and shall be payable from a 
limited pledge, not to exceed $1,000, of the Surplus Revenues of the City’s Waterworks 
and Sewer System, such pledge authorized pursuant to Chapter 1502, Texas 
Government Code, as amended.  Notwithstanding the requirements of Section 2.01, if 
Surplus Revenues are actually on deposit in the Interest and Sinking Fund in advance 
of the time when ad valorem taxes are scheduled to be levied for any year, then the 
amount of taxes which otherwise would be required to be levied pursuant to Section 
2.01 may be reduced to the extent and by the amount of the Surplus Revenues then on 
deposit in the Interest and Sinking Fund.   
 
 (b)  The Surplus Revenues, when and as received by the City, are hereby 
pledged to the payment of the Certificates and shall be deposited into the Interest and 
Sinking Fund.   
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 Section 2.03.  Effect of Pledge. 
 
 Chapter 1208, Texas Government Code, as amended, applies to the issuance of 
the Certificates and the pledge of the combination of taxes and revenues thereof 
granted by the City under Sections 2.01 and 2.02 of this Ordinance, and such pledge is 
therefore valid, effective, and perfected.  If Texas law is amended at any time while the 
Certificates are outstanding and unpaid such that the pledge of the combination of taxes 
and revenues granted by the City under Sections 2.01 and 2.02 of this Ordinance is to 
be subject to the filing requirements of Chapter 9, Texas Business & Commerce Code, 
then in order to preserve to the Registered Owners of the Certificates the perfection of 
the security interest in said pledge, the City agrees to take such measures as it 
determines are reasonable and necessary under Texas law to comply with the 
applicable provisions of Chapter 9, Texas Business & Commerce Code, as amended, 
and enable a filing to perfect the security interest in said pledge to occur. 
 
 Section 2.04.  Interest and Sinking Fund. 
 
 (a) The City hereby establishes a special fund or account to be designated 
the "City of Leander, Texas Combination Tax and Revenue Certificates of Obligation, 
Series 2016 Interest and Sinking Fund" (the "Interest and Sinking Fund") said fund to be 
maintained at an official depository bank of the City separate and apart from all other 
funds and accounts of the City. 
 
 (b) Money on deposit in or required by this Ordinance to be deposited to the 
Interest and Sinking Fund shall be used solely for the purpose of paying the interest on, 
redemption premium, if any, and principal of the Certificates when and as due and 
payable in accordance with their terms and this Ordinance. 
 
 Section 2.05.  Construction Fund. 
 
 (a) A special fund or account, to be designated the “City of Leander, Texas 
Combination Tax and Revenue Certificates of Obligation, Series 2016 Construction 
Fund” (the "Construction Fund") is hereby created and shall be established and 
maintained by the City at the official City depository.  The Construction Fund shall be 
kept separate and apart from all other funds and accounts of the City.  The proceeds 
from the sale of the Certificates (other than proceeds representing accrued interest on 
the Certificates and any premium on the Certificates that is not used to pay costs of 
issuance in which shall be deposited in the Interest and Sinking Fund) shall be 
deposited in the Construction Fund and payments therefrom shall be used solely for the 
purpose of paying contractual obligations to be incurred for the (1) construction of City-
wide road and street improvements, including but not limited to North Bagdad Road, 
including the acquisition of rights-of-way and easements therefor; (2) construction and 
equipping of a new fire station for the relocation of Fire Station No. 1; (3) constructing 
and equipping Fire Station No. 4; (4) remodel of the Pat Bryson Municipal Hall, including 
construction of improvements and equipment; (5) construction of infrastructure 
improvements, including waterworks and sewer system, streets, drainage and related 
infrastructure on the eastern side of the City in the vicinity of Ronald Reagan Boulevard 
(East boundary), RM 2243 (South boundary) and Hero Way (North boundary); and (6) 
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payment of professional services and costs of issuance related thereto (the “Project”). 
 
 (b) Surplus Construction Funds.  Any moneys remaining in the Construction 
Fund after completion of the entirety of the Project shall be deposited in the Interest and 
Sinking Fund. 
 
 Section 2.06.  Security of Funds. 
 
 All moneys on deposit in the Interest and Sinking Fund and the Construction 
Fund for which this Ordinance makes provision (except any portion thereof as may be at 
any time properly invested) shall be secured in the manner and to the fullest extent 
required by the laws of the State of Texas for the security of City funds, and moneys on 
deposit in such funds shall be used only for the purposes permitted by this Ordinance. 
 

ARTICLE III 
 

AUTHORIZATION:  GENERAL TERMS AND PROVISIONS 
REGARDING THE CERTIFICATES 

 
 Section 3.01.  Authorization. 
 
 The City's certificates of obligation to be designated "City of Leander, Texas 
Combination Tax and Revenue Certificates of Obligation, Series 2016" (the 
"Certificates"), are hereby authorized to be issued and delivered in accordance with the 
Constitution and laws of the State of Texas.  The Certificates shall be issued in the 
aggregate principal amount of $__________ for the purpose of paying contractual 
obligations to be incurred for the (1) construction of City-wide road and street 
improvements, including but not limited to North Bagdad Road, including the acquisition 
of rights-of-way and easements therefor; (2) construction and equipping of a new fire 
station for the relocation of Fire Station No. 1; (3) constructing and equipping Fire 
Station No. 4; (4) remodel of the Pat Bryson Municipal Hall, including construction of 
improvements and equipment; (5) construction of infrastructure improvements, including 
waterworks and sewer system, streets, drainage and related infrastructure on the 
eastern side of the City in the vicinity of Ronald Reagan Boulevard (East boundary), RM 
2243 (South boundary) and Hero Way (North boundary); and (6) payment of 
professional services and costs of issuance related thereto.   
 
 Section 3.02.  Date, Denomination, Maturities and Interest. 
 
 (a) The Certificates shall be dated November 1, 2016 and shall bear interest 
on the unpaid principal amount thereof from the Date of Delivery (anticipated to be 
November 22, 2016) (which date shall be noted on the Certificates).  The Certificates 
shall be in fully registered form, without coupons, in the denomination of $5,000 or any 
integral multiple thereof and shall be numbered separately from R-1 upward, except the 
Initial Certificate, which shall be numbered T-1. 
 
 (b) The Certificates shall mature on August 15 in the years and in the 
principal amounts and bear interest at the per annum rates set forth in the following 
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schedule: 
 
Year of Principal Interest Year of Principal Interest 
Maturity Installments   Rate   Maturity Installments   Rate   
 
 2018 $     2028 $ 
 2019   2029  
 2020   2030  
 2021   2031  
 2022   2032  
 2023   2033  
 2024   2034  
 2025   2035  
 2026   2036  
 2027   2037 
  
 
 (c) Interest shall accrue and be paid on each Certificate respectively until its 
redemption or prior maturity from the later of the Date of Delivery or from the most 
recent Interest Payment Date to which interest has been paid or provided for at the 
rates per annum for each respective maturity specified in the schedule contained in 
subsection (b) above.  Such interest shall be payable on February 15 and August 15 of 
each year, commencing on August 15, 2017, computed on the basis of a 360-day year 
of twelve 30-day months. 
 
 Section 3.03.  Medium, Method and Place of Payment. 
 
 (a) The principal of, redemption premium, if any, and interest on the 
Certificates shall be paid in lawful money of the United States of America. 
 
 (b) Interest on the Certificates shall be payable to the Owner whose name 
appears in the Register at the close of business on the last business day of the month 
preceding such Interest Payment Date (the "Record Date"); provided, however, that in 
the event of nonpayment of interest on a scheduled Interest Payment Date, and for 
thirty (30) days thereafter, a new record date for such interest payment (the "Special 
Record Date") will be established by the Paying Agent/Registrar (hereinafter defined 
and designated) if and when funds for the payment of such interest have been received 
from the City.  Notice of the Special Record Date and of the scheduled payment date of 
the past due interest (the "Special Payment Date," which shall be at least 15 days after 
the Special Record Date) shall be sent at least five (5) business days prior to the 
Special Record Date by United States mail, first class postage prepaid, to the address 
of each Owner of a Certificate appearing on the books of the Paying Agent/Registrar at 
the close of business on the last business day preceding the date of mailing of such 
notice. 
 
 (c) Interest shall be paid by check, dated as of the Interest Payment Date, 
and sent by the Paying Agent/Registrar to each Owner, first class United States mail, 
postage prepaid, to the address of each Owner as it appears in the Register, or by such 
other customary banking arrangements acceptable to the Paying Agent/Registrar and 
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each Owner to whom interest is to be paid; provided, however, that the Owner shall 
bear all risk and expenses of such customary banking arrangements. 
 
 (d) The principal of each Certificate shall be paid to the Owner thereof on the 
due date (whether at the maturity date or the date of prior redemption thereof) upon 
presentation and surrender of such Certificate at the Designated Payment/Transfer 
Office. 
 
 (e) If the date for the payment of the principal of or interest on the Certificates 
shall be a Saturday, Sunday, legal holiday, or a day on which banking institutions in the 
city where the Paying Agent/Registrar is located are required or authorized by law or 
executive  order to close, then the date for such payment shall be the next succeeding 
day which is not a Saturday, Sunday, a legal holiday, or day on which banking 
institutions are required or authorized to close, and payment on such date shall for all 
purposes be deemed to have been made on the due date thereof as specified in this 
Section. 
 
 Section 3.04.  Control, Execution and Initial Registration. 
 
 (a) The Certificates shall be executed on behalf of the City by the Mayor and 
the Interim City Secretary, by their manual or facsimile signatures, and the official seal 
of the City shall be impressed or placed in facsimile thereon.  Such facsimile signatures 
on the Certificates shall have the same effect as if each of the Certificates had been 
signed manually and in person by each of said officers, and such facsimile seal on the 
Certificates shall have the same effect as if the official seal of the City had been 
manually impressed upon each of the Certificates. 
 
 (b) In the event that any officer of the City whose manual or facsimile 
signature appears on the Certificates ceases to be such officer before the authentication 
of such Certificates or before the delivery thereof, such facsimile signature nevertheless 
shall be valid and sufficient for all purposes as if such officer had remained in such 
office. 
 
 (c) Except as provided below, no Certificate shall be valid or obligatory for 
any purpose or be entitled to any security or benefit of this Ordinance unless and until 
there appears thereon the Certificate of Paying Agent/Registrar substantially in the form 
provided herein, duly authenticated by manual execution by an officer or duly authorized 
signatory of the Paying Agent/Registrar.  It shall not be required that the same officer or 
authorized signatory of the Paying Agent/Registrar sign the Certificate of Paying 
Agent/Registrar on all of the Certificates.  In lieu of the executed Certificate of Paying 
Agent/Registrar described above, the Initial Certificate delivered at the Date of Delivery 
shall have attached thereto the Comptroller's Registration Certificate substantially in the 
form provided herein, manually executed by the Comptroller of Public Accounts of the 
State of Texas, or by his duly authorized agent, which certificate shall be evidence that 
the Initial Certificate has been duly approved by the Attorney General of the State of 
Texas and that it is a valid and binding obligation of the City, and has been registered 
by the Comptroller of Public Accounts of the State of Texas. 
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 (d) On the Date of Delivery, one Initial Certificate representing the entire 
principal amount of all Certificates, payable in stated installment to the Underwriters, or 
their Representative, manually signed by the Mayor and Interim City Secretary, 
approved by the Attorney General, and registered and manually signed by the 
Comptroller of Public Accounts, will be delivered to the Underwriters or their 
Representative.  Upon payment for the Initial Certificate, the Paying Agent/Registrar 
shall cancel the Initial Certificate and deliver registered definitive Certificates in 
accordance with instructions received from the Underwriters or their Representative. 
 
 Section 3.05.  Ownership. 
 
 (a)  The City, the Paying Agent/Registrar and any other person may treat the 
person in whose name any Certificate is registered as the absolute owner of such 
Certificate for the purpose of making and receiving payment of the principal thereof and 
redemption premium (subject to the provisions herein that interest is to be paid to the 
person in whose name the Certificate is registered on the Record Date), if any, thereon, 
for the further purpose of making and receiving payment of the interest thereon, and for 
all other purposes, whether or not such Certificate is overdue, and neither the City nor 
the Paying Agent/Registrar shall be bound by any notice or knowledge to the contrary. 
 
 (b) All payments made to the Owner of a Certificate shall be valid and 
effectual and shall discharge the liability of the City and the Paying Agent/Registrar 
upon such Certificate to the extent of the sums paid. 
 
 Section 3.06.  Registration, Transfer and Exchange. 
 
 (a) So long as any Certificates remain outstanding, the City shall cause the 
Paying Agent/Registrar to keep at its Designated Payment/Transfer Office a register 
(the "Register") in which, subject to such reasonable regulations as it may prescribe, the 
Paying Agent/Registrar shall provide for the registration and transfer of Certificates in 
accordance with this Ordinance. 
 
 (b) Registration of any Certificate may be transferred in the Register only 
upon the presentation and surrender thereof at the Designated Payment/Transfer Office 
of the Paying Agent/Registrar for transfer of registration and cancellation, together with 
proper written instruments of assignment, in form and with guarantee of signatures 
satisfactory to the Paying Agent/Registrar, evidencing assignment of the Certificates, or 
any portion thereof in any integral multiple of $5,000, to the assignee or assignees 
thereof, and the right of such assignee or assignees thereof to have the Certificate or 
any portion thereof registered in the name of such assignee or assignees.  No transfer 
of any Certificate shall be effective until entered in the Register.  Upon assignment and 
transfer of any Certificate or portion thereof, a new Certificate or Certificates will be 
issued by the Paying Agent/Registrar in conversion and exchange for such transferred 
and assigned Certificate.  To the extent possible, the Paying Agent/Registrar will issue 
such new Certificate or Certificates in not more than three (3) business days after 
receipt of the Certificate to be transferred in proper form and with proper instructions 
directing such transfer. 
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 (c) Any Certificate may be converted and exchanged only upon the 
presentation and surrender thereof at the Designated Payment/Transfer Office of the 
Paying Agent/Registrar, together with a written request therefor duly executed by the 
Owner or assignee or assignees thereof, or its or their duly authorized attorneys or 
representatives, with guarantees of signatures satisfactory to the Paying 
Agent/Registrar, for a Certificate or Certificates of the same maturity and interest rate 
and in any authorized denomination and in an aggregate principal or maturity amount 
equal to the unpaid principal or maturity amount of the Certificate presented for 
exchange.  If a portion of any Certificate is redeemed prior to its scheduled maturity as 
provided herein, a substitute Certificate or Certificates having the same maturity date, 
bearing interest at the same rate, in the denomination or denominations of any integral 
multiple of $5,000 at the request of the Owner, and in an aggregate principal amount 
equal to the unredeemed portion thereof, will be issued to the Owner upon surrender 
thereof for cancellation.  To the extent possible, a new Certificate or Certificates will be 
required to be delivered by the Paying Agent/Registrar to the Owner of the Certificate or 
Certificates in not more than three (3) business days after receipt of the Certificate to be 
exchanged in proper form and with proper instructions directing such exchange. 
 
 (d) Each Certificate issued in exchange for any Certificate or portion thereof 
assigned, transferred or converted shall have the same principal maturity date and bear 
interest at the same rate as the Certificate for which it is being exchanged.  Each 
substitute Certificate shall bear a letter and/or number to distinguish it from each other 
Certificate.  The Paying Agent/Registrar shall convert and exchange the Certificates as 
provided herein, and each substitute Certificate delivered in accordance with this 
Section shall constitute an original additional contractual obligation of the City and shall 
be entitled to the benefits and security of this Ordinance to the same extent as the 
Certificate or Certificates in lieu of which such substitute Certificate is delivered. 
 
 (e) The City will pay the Paying Agent/Registrar's reasonable and customary 
charge for the initial registration or any subsequent transfer, exchange or conversion of 
Certificates, but the Paying Agent/Registrar will require the Owner to pay a sum 
sufficient to cover any tax or other governmental charge that is authorized to be 
imposed in connection with the registration, transfer, exchange or conversion of a 
Certificate.  In addition, the City hereby covenants with the Owners of the Certificates 
that it will (i) pay the reasonable and standard or customary fees and charges of the 
Paying Agent/Registrar for its services with respect to the payment of the principal of 
and interest on the Certificates, when due, and (ii) pay the fees and charges of the 
Paying Agent/Registrar for services with respect to the transfer, registration, conversion 
and exchange of Certificates as provided herein. 
 
 (f) Neither the City nor the Paying Agent/Registrar shall be required to 
transfer or exchange any Certificate called for redemption, in whole or in part, within 
forty-five (45) days of the date fixed for redemption; provided, however, such limitation 
shall not be applicable to an exchange by the Owner of the uncalled balance of a 
Certificate. 
 
 Section 3.07.  Cancellation. 
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(a) All Certificates paid or redeemed before scheduled maturity in accordance 
with this Ordinance, and all Certificates in lieu of which exchange Certificates or 
replacement Certificates are authenticated and delivered in accordance with this 
Ordinance, shall be canceled and destroyed upon the making of proper records 
regarding such payment, redemption, exchange or replacement. The Paying 
Agent/Registrar shall periodically furnish the City with certificates of destruction of such 
Certificates. 
 
 (b) Each substitute Certificate issued in conversion of and exchange for or 
replacement of (pursuant to the provisions of Sections 3.06, 3.08 and 3.09 hereof) any 
Certificate or Certificates issued under this Ordinance shall have printed thereon a 
Certificate of Paying Agent/Registrar, in the form hereinafter set forth.  An authorized 
representative of the Paying Agent/Registrar shall, before the delivery of any such 
Certificate, manually sign and date such Certificate of Paying Agent/Registrar, and no 
such Certificate shall be deemed to be issued or outstanding unless such Certificate of 
Paying Agent/Registrar is so executed.  No additional ordinances, orders, or resolutions 
need be passed or adopted by the City Council or any other body or person so as to 
accomplish the foregoing conversion and exchange or replacement of any Certificate or 
portion thereof, and the Paying Agent/Registrar shall provide for the printing, execution 
and delivery of the substitute Certificates in the manner prescribed herein, and said 
Certificates shall be of customary type and composition and be printed on paper with 
lithographed or steel engraved borders of customary weight and strength.  Pursuant to 
Subchapter D of Chapter 1201, Texas Government Code, the duty of conversion and 
exchange or replacement of Certificates as aforesaid is hereby imposed upon the 
Paying Agent/Registrar, and, upon the execution of the above Certificate of Paying 
Agent/Registrar, the converted and exchanged or replaced Certificates shall be valid, 
incontestable, and enforceable in the same manner and with the same effect as the 
Initial Certificate which was originally delivered pursuant to this Ordinance, approved by 
the Attorney General, and registered by the Comptroller of Public Accounts. 
 
 (c) Certificates issued in conversion and exchange or replacement of any 
other Certificate or portion thereof (i) shall be issued in fully registered form, without 
interest coupons, with the principal of and interest on such Certificates to be payable 
only to the Owners thereof, (ii) may be redeemed prior to their scheduled maturities, (iii) 
may be transferred and assigned, (iv) may be converted and exchanged for other 
Certificates, (v) shall have the characteristics, (vi) shall be signed and sealed, and (vii) 
the principal of and interest on the Certificates shall be payable, all as provided, and in 
the manner required or indicated, in the Form of Certificates set forth in this Ordinance. 
 
 Section 3.08.  Temporary Certificates. 
 
 (a) Following the delivery and registration of the Initial Certificate and pending 
the preparation of definitive Certificates, the City may execute and, upon the City's 
request, the Paying Agent/Registrar shall authenticate and deliver, one or more 
temporary Certificates that are printed, lithographed, typewritten, mimeographed or 
otherwise produced, in any denomination, substantially of the tenor of the definitive 
Certificates in lieu of which they are delivered, without coupons, and with such 
appropriate insertions, omissions, substitutions and other variations as the officers of 
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the City executing such temporary Certificates may determine, as evidenced by their 
signing of such temporary Certificates. 
 
 (b) Until exchanged for Certificates in definitive form, such Certificates in 
temporary form shall be entitled to the benefit and security of this Ordinance. 
 
 (c) The City, without unreasonable delay, shall prepare, execute and deliver 
to the Paying Agent/Registrar, and thereupon, upon the presentation and surrender of 
the Certificate or Certificates in temporary form to the Paying Agent/Registrar, the 
Paying Agent/Registrar shall authenticate and deliver in exchange therefor a Certificate 
or Certificates of the same maturity and series, in definitive form, in the authorized 
denomination, and in the same aggregate principal amount, as the Certificate or 
Certificates in temporary form surrendered.  Such exchange shall be made without the 
making of any charge therefor to any Owner. 
 
 Section 3.09.  Replacement Certificates. 
 
 (a) Upon the presentation and surrender to the Paying Agent/Registrar of a 
mutilated Certificate, the Paying Agent/Registrar shall authenticate and deliver in 
exchange therefor a replacement Certificate of like tenor and principal amount, bearing 
a number not contemporaneously outstanding.  The City or the Paying Agent/Registrar 
may require the Owner of such Certificate to pay a sum sufficient to cover any tax or 
other governmental charge that is authorized to be imposed in connection therewith and 
any other expenses connected herewith. 
 
 (b) In the event that any Certificate is lost, apparently destroyed or wrongfully 
taken, the Paying Agent/Registrar, pursuant to the applicable laws of the State of Texas 
and in the absence of notice or knowledge that such Certificate has been acquired by a 
bona fide purchaser, shall authenticate and deliver a replacement Certificate of like 
tenor and principal amount, bearing a number not contemporaneously outstanding, 
provided that the Owner first complies with the following requirements: 
 

(i) furnishes to the Paying Agent/Registrar satisfactory evidence of his 
or her ownership of and the circumstances of the loss, destruction 
or theft of such Certificate; 

 
(ii) furnishes such security or indemnity as may be required by the 

Paying Agent/Registrar, and acceptable to the City, to save the 
Paying Agent/Registrar and the City harmless; 

 
(iii) pays all expenses and charges in connection therewith, including, 

but not limited to, printing costs, legal fees, fees of the Paying 
Agent/Registrar and any tax or other governmental charge that is 
authorized to be imposed; and 

 
(iv) satisfies any other reasonable requirements imposed by the City 

and Paying Agent/Registrar. 
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 (c) If, after the delivery of such replacement Certificate, a bona fide purchaser 
of the original Certificate in lieu of which such replacement Certificate was issued 
presents for payment such original Certificate, the City and the Paying Agent/Registrar 
shall be entitled to recover such replacement Certificate from the person to whom it was 
delivered or any person taking therefrom, except a bona fide purchaser, and shall be 
entitled to recover upon the security or indemnity provided therefor to the extent of any 
loss, damage, cost or expense incurred by the City or the Paying Agent/Registrar in 
connection therewith. 
 
 (d) In the event that any such mutilated, lost, apparently destroyed or 
wrongfully taken Certificate has become or is about to become due and payable, the 
Paying Agent/Registrar, in its discretion, instead of issuing a replacement Certificate, 
may pay such Certificate. 
 
 (e) Each replacement Certificate delivered in accordance with this Section 
shall constitute an original additional contractual obligation of the City and shall be 
entitled to the benefits and security of this Ordinance to the same extent as the 
Certificate or Certificates in lieu of which such replacement Certificate is delivered. 
 
 Section 3.10.  Book-Entry-Only System. 
 
 (a) The definitive Certificates shall be initially issued in the form of a separate 
single fully registered Certificate for each of the maturities thereof.  Upon initial 
issuance, the ownership of each such Certificate shall be registered in the name of 
Cede & Co., as nominee of DTC, and except as provided in Section 3.11 hereof, all of 
the outstanding Certificates shall be registered in the name of Cede & Co., as nominee 
of DTC. 
 
 (b) With respect to Certificates registered in the name of Cede & Co., as 
nominee of DTC, the City and the Paying Agent/Registrar shall have no responsibility or 
obligation to any DTC Participant or to any person on behalf of whom such a DTC 
Participant holds an interest in the Certificates, except as provided in this Ordinance.  
Without limiting the immediately preceding sentence, the City and the Paying 
Agent/Registrar shall have no responsibility or obligation with respect to (i) the accuracy 
of the records of DTC, Cede & Co., or any DTC Participant with respect to any 
ownership interest in the Certificates, (ii) the delivery to any DTC Participant or any 
other person, other than an Owner, as shown on the Register, of any notice with respect 
to the Certificates, including any notice of redemption, or (iii) the payment to any DTC 
Participant or any other person, other than an Owner, as shown in the Register of any 
amount with respect to principal of, premium, if any, or interest on the Certificates.  
Notwithstanding any other provision of this Ordinance to the contrary, the City and the 
Paying Agent/Registrar shall be entitled to treat and consider the person in whose name 
each Certificate is registered in the Register as the absolute Owner of such Certificate 
for the purpose of payment of principal of, premium, if any, and interest on the 
Certificates, for the purpose of giving notices of redemption and other matters with 
respect to such Certificate, for the purpose of registering transfer with respect to such 
Certificate, and for all other purposes whatsoever.  The Paying Agent/Registrar shall 
pay all principal of, premium, if any, and interest on the Certificates only to or upon the 
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order of the respective Owners, as shown in the Register as provided in this Ordinance, 
or their respective attorneys duly authorized in writing, and all such payments shall be 
valid and effective to fully satisfy and discharge the City's obligations with respect to 
payment of, premium, if any, and interest on the Certificates to the extent of the sum or 
sums so paid.  No person other than an Owner, as shown in the Register, shall receive 
a certificate evidencing the obligation of the City to make payments of amounts due 
pursuant to this Ordinance.  Upon delivery by DTC to the Paying Agent/Registrar of 
written notice to the effect that DTC has determined to substitute a new nominee in 
place of Cede & Co., and subject to the provisions in this Ordinance with respect to 
interest checks or drafts being mailed to the Registered Owner at the close of business 
on the Record Date, the word "Cede & Co." in this Ordinance shall refer to such new 
nominee of DTC. 
 
 Section 3.11.  Successor Securities Depository; Transfer Outside Book-Entry-
Only System. 
 
 In the event that the City or the Paying Agent/Registrar determines that DTC is 
incapable of discharging its responsibilities described herein and in the Representation 
Letter by and between the City, the Paying Agent/Registrar and DTC (the 
"Representation Letter"), and that it is in the best interest of the Owners of the 
Certificates that they be able to obtain certificated Certificates, or in the event DTC 
discontinues the services described herein, the City or the Paying Agent/Registrar shall 
(i) appoint a successor securities depository, qualified to act as such under Section 
17(a) of the Securities and Exchange Act of 1934, as amended; notify DTC and DTC 
Participants, as identified by DTC, of the appointment of such successor securities 
depository and transfer one or more separate Certificates to such successor securities 
depository; or (ii) notify DTC and DTC Participants, as identified by DTC, of the 
availability through DTC of Certificates and transfer one or more separate Certificates to 
DTC Participants having Certificates credited to their DTC accounts, as identified by 
DTC.  In such event, the Certificates shall no longer be restricted to being registered in 
the Register in the name of Cede & Co., as nominee of DTC, but may be registered in 
the name of the successor securities depository, or its nominee, or in whatever name or 
names Owners transferring or exchanging Certificates shall designate, in accordance 
with the provisions of this Ordinance. 
 
 Section 3.12.  Payments to Cede & Co. 
 
 Notwithstanding any other provision of this Ordinance to the contrary, so long as 
any Certificates are registered in the name of Cede & Co., as nominee of DTC, all 
payments with respect to principal of, premium, if any, and interest on such Certificates, 
and all notices with respect to such Certificates, shall be made and given, respectively, 
in the manner provided in the Representation Letter. 
 
 Section 3.13.  Additional Obligations. 
 
 The City reserves the right to issue any additional obligations authorized by law 
and such obligations may be payable from ad valorem taxes within the limits prescribed 
by law, which may or may not be additionally secured by the Surplus Revenues of the 
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City’s Waterworks and Sewer System.  The City further reserves the right to issue any 
additional obligations secured by the net revenues on the City’s Waterworks and Sewer 
System, which are senior to the lien and pledge of the Surplus Revenues securing 
payment of the Certificates. 
 

ARTICLE IV 
 

REDEMPTION OF CERTIFICATES BEFORE MATURITY 
 
 Section 4.01.  Limitation on Redemption. 
 
 The Certificates shall be subject to redemption before scheduled maturity only as 
provided in this Article IV. 
 
 Section 4.02.  Optional Redemption. 
 
 The City reserves the option to redeem Certificates maturing on and after August 
15, 20__, in whole or in part, before their respective scheduled maturity dates, on 
August 15, 20__, or on any date thereafter (such redemption dates to be fixed by the 
City), at a price equal to the principal amount of the Certificates to be called for 
redemption plus accrued interest to the date fixed for redemption. 
 
 At least forty-five (45) days prior to an optional redemption date for the 
Certificates (unless a shorter notification period shall be satisfactory to the Paying 
Agent/Registrar), the City shall notify the Paying Agent/Registrar of the decision to 
redeem Certificates, the principal amount of each stated maturity to be redeemed, and 
the date of redemption therefor.  
 

Section 4.03.  Partial Redemption. 
 
 (a) If less than all of the Certificates are to be redeemed and if less than all of 
a maturity is to be redeemed, the Paying Agent/Registrar shall determine by lot the 
Certificates, or portions thereof, within such maturity to be redeemed. 
 
 (b) A portion of a single Certificate of a denomination greater than $5,000 
may be redeemed, but only in a principal amount equal to $5,000 or any integral 
multiple thereof.  If such a Certificate is to be partially redeemed, the Paying 
Agent/Registrar shall treat each $5,000 portion of the Certificate as though it were a 
single Certificate for purposes of selection for redemption. 
 
 (c) Upon surrender of any Certificate for redemption in part, the Paying 
Agent/Registrar, in accordance with Section 3.06 of this Ordinance, shall authenticate 
and deliver an exchange Certificate or Certificates in an aggregate principal amount 
equal to the unredeemed portion of the Certificate so surrendered, such exchange 
being without charge, notwithstanding any provision of Section 3.06 to the contrary. 
 
 (d) The Paying Agent/Registrar shall promptly notify the City in writing of the 
principal amount to be redeemed of any Certificate as to which only a portion thereof is 
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to be redeemed. 
 
 Section 4.04.  Notice of Redemption to Owners. 
 
 (a) The Paying Agent/Registrar shall give notice of any redemption of 
Certificates by sending notice by first class United States mail, postage prepaid, not less 
than thirty (30) days before the date fixed for redemption, to the Owner of each 
Certificate (or part thereof) to be redeemed, at the address shown on the Register. 
 
 (b) The notice shall state the redemption date, the redemption price, the place 
at which the Certificates are to be surrendered for payment, and, if less than all the 
Certificates outstanding are to be redeemed, an identification of the Certificates or 
portions thereof to be redeemed. 
 
 (c) Any notice given as provided in this Section shall be conclusively 
presumed to have been duly given, whether or not the Owner receives such notice. 
 
 (d) The City reserves the right to give notice of its election or direction to 
optionally redeem Certificates conditioned upon the occurrence of subsequent events.  
Such notice may state (i) that the redemption is conditioned upon the deposit of moneys 
and/or authorized securities, in an amount equal to the amount necessary to effect the 
redemption, with the Paying Agent/Registrar, or such other entity as may be authorized 
by law, no later than the redemption date or (ii) that the City retains the right to rescind 
such notice at any time prior to the scheduled redemption date if the City delivers a 
certificate of the City to the Paying Agent/Registrar instructing the Paying 
Agent/Registrar to rescind the redemption notice, and such notice of redemption shall 
be of no effect if such moneys and/or authorized securities are not so deposited or if the 
notice is rescinded. The Paying Agent/Registrar shall give prompt notice of any such 
rescission of a conditional notice of redemption to the affected owners.  Any Certificates 
subject to conditional redemption where redemption has been rescinded shall remain 
outstanding. 
 
 Section 4.05.  Payment Upon Redemption. 
 
 (a) Before or on each redemption date, the City shall deposit with the Paying 
Agent/Registrar money sufficient to pay all amounts due on the redemption date and the 
Paying Agent/Registrar shall make provision for the payment of the Certificates to be 
redeemed on such date by setting aside and holding in trust such amounts received by 
the Paying Agent/Registrar from the City and shall use such funds solely for the 
purpose of paying the principal of, redemption premium, if any, and accrued interest on 
the Certificates being redeemed. 
 
 (b) Upon presentation and surrender of any Certificate called for redemption 
at the Designated Payment/Transfer Office of the Paying Agent/Registrar on or after the 
date fixed for redemption, the Paying Agent/Registrar shall pay the principal of, 
redemption premium, if any, and accrued interest on such Certificates to the date of 
redemption from the money set aside for such purpose. 
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 Section 4.06.  Effect of Redemption. 
 
 (a) Notice of redemption having been given as provided in Section 4.04 of this 
Ordinance, the Certificates or portions thereof called for redemption shall become due 
and payable on the date fixed for redemption and, unless the City defaults in its 
obligation to make provision for the payment of the principal thereof, redemption 
premium, if any, or accrued interest thereon, such Certificates or portions thereof shall 
cease to bear interest from and after the date fixed for redemption, whether or not such 
Certificates are presented and surrendered for payment on such date. 
 
 (b) If the City shall fail to make provision for payment of all sums due on a 
redemption date, then any Certificate or portion thereof called for redemption shall 
continue to bear interest at the rate stated on the Certificate until paid or until due 
provision is made for the payment of same by the City. 
 
 Section 4.07.  Lapse of Payment. 
 
 (a) Money set aside for the redemption of Certificates and remaining 
unclaimed by the Owners of such Certificates after the redemption date shall be 
segregated in a special escrow account and held in trust, uninvested, without interest, 
for the account of such Owners. 
 
 (b) Amounts held by the Paying Agent/Registrar, which represent principal of 
and interest on the Certificates remaining unclaimed by the Owner after the expiration of 
three years from the date such amounts have become due and payable, shall be 
reported and disposed of by the Paying Agent/Registrar in accordance with the 
applicable provisions of Texas law including, to the extent applicable, Title 6 of the 
Texas Property Code, as amended. 
 

ARTICLE V 
 

PAYING AGENT/REGISTRAR 
 
 Section 5.01.  Appointment of Initial Paying Agent/Registrar. 
 
 (a) The City hereby appoints BOKF, NA, Austin, Texas, as its registrar and 
transfer agent to keep such books or records and make such transfers and registrations 
under such reasonable regulations as the City and the Paying Agent/Registrar may 
prescribe; and the Paying Agent/Registrar shall make such transfers and registrations 
as herein provided.  It shall be the duty of the Paying Agent/Registrar to obtain from the 
Owners and record in the Register the address of such Owner of each Certificate to 
which payments with respect to the Certificates shall be mailed, as provided herein.  
The City or its designee shall have the right to inspect the Register during regular 
business hours of the Paying Agent/Registrar, but otherwise the Paying Agent/Registrar 
shall keep the Registration Books confidential and, unless otherwise required by law, 
shall not permit their inspection by any other entity. 
 
 (b) The City hereby further appoints the Paying Agent/Registrar to act as the 
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paying agent for paying the principal of and interest on the Certificates.  The Paying 
Agent/Registrar shall keep proper records of all payments made by the City and the 
Paying Agent/Registrar with respect to the Certificates, and of all conversions, 
exchanges and replacements of such Certificates, as provided in the Ordinance. 
 
 Section 5.02.  Qualifications. 
 
 Each Paying Agent/Registrar shall be (i) a banking corporation, a banking 
association or a financial institution organized and doing business under the laws of the 
United States or of any state thereof, (ii) authorized under such laws to exercise trust 
powers and (iii) subject to supervision or examination by a federal or state governmental 
authority. 
 
 Section 5.03.  Maintaining Paying Agent/Registrar. 
 
 (a) At all times while any Certificates are outstanding, the City will maintain a 
Paying Agent/Registrar that is qualified under Section 5.02 of this Ordinance.  The 
Mayor is hereby authorized and directed to execute an agreement with the Paying 
Agent/Registrar specifying the duties and responsibilities of the City and the Paying 
Agent/Registrar.  The signature of the Mayor shall be attested by the Interim City 
Secretary. 
 
 (b) If the Paying Agent/Registrar resigns or otherwise ceases to serve as 
such, the City will promptly appoint a replacement. 
 
 Section 5.04.  Termination. 
 
 The City, upon not less than sixty (60) days notice, reserves the right to terminate 
the appointment of any Paying Agent/Registrar by delivering to the entity whose 
appointment is to be terminated written notice of such termination. 
 
 Section 5.05.  Notice of Change to Owners. 
 
 Promptly upon each change in the entity serving as Paying Agent/Registrar, the 
City will cause notice of the change to be sent to each Owner by first class United 
States mail, postage prepaid, at the address in the Register, stating the effective date of 
the change and the name and mailing address of the replacement Paying 
Agent/Registrar. 
 
 Section 5.06.  Agreement to Perform Duties and Functions. 
 
 By accepting the appointment as Paying Agent/Registrar, the Paying 
Agent/Registrar is deemed to have agreed to the provisions of this Ordinance and that it 
will perform the duties and functions of Paying Agent/Registrar prescribed thereby. 
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 Section 5.07.  Delivery of Records to Successor. 
 
 If a Paying Agent/Registrar is replaced, such Paying Agent/Registrar, promptly 
upon the appointment of the successor, will deliver the Register (or a copy thereof) and 
all other pertinent books and records relating to the Certificates to the successor Paying 
Agent/Registrar. 
 

ARTICLE VI 
 

FORM OF THE CERTIFICATES 
 
 Section 6.01.  Form Generally. 
 
 (a) The Certificates, including the Registration Certificate of the Comptroller of 
Public Accounts of the State of Texas, the Certificate of the Paying Agent/Registrar, and 
the Assignment form to appear on each of the Certificates, (i) shall be substantially in 
the form set forth in this Article, with such appropriate insertions, omissions, 
substitutions, and other variations as are permitted or required by this Ordinance, and 
(ii) may have such letters, numbers, or other marks of identification (including identifying 
numbers and letters of the Committee on Uniform Securities Identification Procedures of 
the American Bankers Association) and such legends and endorsements (including any 
reproduction of an opinion of counsel) thereon as, consistently herewith, may be 
determined by the City or by the officers executing such Certificates, as evidenced by 
their execution thereof. 
 
 (b) Any portion of the text of any Certificates may be set forth on the reverse 
side thereof, with an appropriate reference thereto on the face of the Certificates. 
 
 (c) The Certificates shall be typed, printed, lithographed, or engraved, and 
may be produced by any combination of these methods or produced in any other similar 
manner, all as determined by the officers executing such Certificates, as evidenced by 
their execution thereof. 
 
 (d) The Initial Certificate submitted to the Attorney General of the State of 
Texas may be typewritten and photocopied or otherwise reproduced. 
 
 Section 6.02.  Form of the Certificates. 
 
 The form of the Certificates, including the form of the Registration Certificate of 
the Comptroller of Public Accounts of the State of Texas, the form of Certificate of the 
Paying Agent/Registrar and the form of Assignment appearing on the Certificates, shall 
be substantially as follows: 
 
 (a) Form of Certificate. 
 
 
REGISTERED REGISTERED 
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No. R-_____ $_________ 
 

United States of America 
State of Texas 

CITY OF LEANDER, TEXAS 
COMBINATION TAX AND REVENUE 

CERTIFICATE OF OBLIGATION 
SERIES 2016 

 
Dated Date: Interest Rate: Stated Maturity:  CUSIP No.: 
 
November 1, 2016 __________ _____________   __________ 
 
Date of Delivery:  November 22, 2016 
 
Registered Owner:  
 
Principal Amount:  DOLLARS 
 
 THE CITY OF LEANDER, TEXAS (hereinafter referred to as the "City"), for value 
received, acknowledges itself indebted to and hereby promises to pay to the order of 
the Registered Owner named above, or the registered assigns thereof, on the Stated 
Maturity date specified above the Principal Amount hereinabove stated (or so much 
thereof as shall not have been paid upon prior redemption), and to pay interest on the 
unpaid Principal Amount hereof from the Date of Delivery shown above at the per 
annum rate of interest specified above computed on the basis of a 360-day year of 
twelve 30-day months; such interest being payable on February 15 and August 15 in 
each year, commencing August 15, 2017.  Principal of this Certificate is payable at its 
Stated Maturity or redemption to the Registered Owner hereof, upon presentation and 
surrender, at the Designated Payment/Transfer Office of the Paying Agent/Registrar 
executing the registration certificate appearing hereon, or its successor.  Interest is 
payable to the Registered Owner of this Certificate whose name appears on the 
"Register" maintained by the Paying Agent/Registrar at the close of business on the 
"Record Date," which is the last business day of the month next preceding each Interest 
Payment Date, and interest shall be paid by the Paying Agent/Registrar by check sent 
by United States mail, first class postage prepaid, to the address of the Registered 
Owner recorded in the Register or by such other method, acceptable to the Paying 
Agent/Registrar, requested by, and at the risk and expense of, the Registered Owner.  
All payments of principal of and interest on this Certificate shall be without exchange or 
collection charges to the Registered Owner hereof and in any coin or currency of the 
United States of America which at the time of payment is legal tender for the payment of 
public and private debts. 
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 THIS CERTIFICATE IS ONE OF A SERIES of fully registered Certificates 
specified in the title hereof issued in the aggregate principal amount of $_______ 
(herein referred to as the "Certificates"), issued pursuant to a certain ordinance of the 
City (the "Ordinance") for the purpose of paying contractual obligations to be incurred 
for (1) construction of City-wide road and street improvements, including but not limited 
to North Bagdad Road, including the acquisition of rights-of-way and easements 
therefor; (2) construction and equipping of a new fire station for the relocation of Fire 
Station No. 1; (3) constructing and equipping Fire Station No. 4; (4) remodel of the Pat 
Bryson Municipal Hall, including construction of improvements and equipment; (5) 
construction of infrastructure improvements, including waterworks and sewer system, 
streets, drainage and related infrastructure on the eastern side of the City in the vicinity 
of Ronald Reagan Boulevard (East boundary), RM 2243 (South boundary) and Hero 
Way (North boundary); and (6) payment of professional services and costs of issuance 
related thereto.   
 
 THE CERTIFICATES maturing on and after August 15, 20__ may be redeemed 
prior to their Stated Maturities, at the option of the City, in whole or in part, in principal 
amounts of $5,000 or any integral multiple thereof (and if within a Stated Maturity 
selected by lot by the Paying Agent/Registrar), on August 15, 20__, or on any date 
thereafter, at the redemption price of par, together with accrued interest to the date of 
redemption and upon 30 days prior written notice being sent by United States mail, first 
class postage prepaid, to the Registered Owners of the Certificates to be redeemed, 
and subject to the terms and provisions relating thereto contained in the Ordinance. 
 
 IF THIS CERTIFICATE (or any portion of the principal sum hereof) shall have 
been duly called for redemption and notice of such redemption duly given, then upon 
such redemption date this Certificate (or the portion of the principal sum hereof to be 
redeemed) shall become due and payable, and interest thereon shall cease to accrue 
from and after the redemption date therefor, provided moneys for the payment of the 
redemption price and the interest on the principal amount to be redeemed to the date of 
redemption are held for the purpose of such payment by the Paying Agent/Registrar. 
 
 IN THE EVENT OF A PARTIAL REDEMPTION of the principal amount of this 
Certificate, payment of the redemption price of such principal amount shall be made to 
the Registered Owner only upon presentation and surrender of this Certificate to the 
Paying Agent/Registrar at its Designated Payment/Transfer Office, and there shall be 
issued to the Registered Owner hereof, without charge, a new Certificate or Certificates 
of like maturity and interest rate in any authorized denominations provided by the 
Ordinance for the then unredeemed balance of the principal sum hereof.  If this 
Certificate is selected for redemption, in whole or in part, the City and the Paying 
Agent/Registrar shall not be required to transfer this Certificate to an assignee of the 
Registered Owner within 45 days of the redemption date therefor; provided, however, 
such limitation on transferability shall not be applicable to an exchange by the 
Registered Owner of the unredeemed balance hereof in the event of its redemption in 
part. 
 
 THE CERTIFICATES are payable from the levy of a direct and continuing ad 
valorem tax, within the limits prescribed by law, against all taxable property in the City, 
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and from a limited pledge, not to exceed $1,000, of Surplus Revenues (as defined in the 
Ordinance) from the City's Waterworks and Sewer System.  Reference is hereby made 
to the Ordinance, a copy of which is on file in the Designated Payment/Transfer Office 
of the Paying Agent/Registrar, and to all of the provisions of which the Registered 
Owner or Holder of this Certificate by the acceptance hereof hereby assents, for 
definitions of terms; the description of and the nature and extent of the tax levied and 
the revenue pledged for the payment of the Certificates; the terms and conditions 
relating to the transfer or exchange of this Certificate; the rights, duties, and obligations 
of the City and the Paying Agent/Registrar; the terms and provisions upon which this 
Certificate may be discharged at or prior to its maturity, and deemed to be no longer 
outstanding thereunder; and for other terms and provisions contained therein.  
Capitalized terms used herein have the meanings assigned in the Ordinance. 
 
 THIS CERTIFICATE, subject to certain limitations contained in the Ordinance, 
may be transferred on the Register only upon its presentation and surrender at the 
Designated Payment/Transfer Office of the Paying Agent/Registrar, with the 
Assignment hereon duly endorsed by, or accompanied by a written instrument of 
transfer in form satisfactory to the Paying Agent/Registrar duly executed by, the 
Registered Owner hereof, or his duly authorized agent.  When a transfer on the 
Register occurs, one or more new fully registered Certificates of the same Stated 
Maturity, of authorized denominations, bearing the same rate of interest, and of the 
same aggregate principal amount will be issued by the Paying Agent/Registrar to the 
designated transferee or transferees. 
 
 THE CITY AND THE PAYING AGENT/REGISTRAR, and any agent of either, 
shall treat the Registered Owner whose name appears on the Register (i) on the Record 
Date as the owner entitled to payment of interest hereon, (ii) on the date of surrender of 
this Certificate as the owner entitled to payment of principal at the Stated Maturity, or its 
redemption, in whole or in part, and (iii) on any other date as the owner for all other 
purposes, and neither the City nor the Paying Agent/Registrar, or any agent of either, 
shall be affected by notice to the contrary.  In the event of nonpayment of interest on a 
Certificate on a scheduled payment date and for thirty (30) days thereafter, a new 
record date for such interest payment (a "Special Record Date") will be established by 
the Paying Agent/Registrar, if and when funds for the payment of such interest have 
been received from the City.  Notice of the Special Record Date and of the scheduled 
payment date of the past due interest (which shall be 15 days after the Special Record 
Date) shall be sent at least five (5) business days prior to the Special Record Date by 
United States mail, first class postage prepaid, to the address of each Registered 
Owner of a Certificate appearing on the Register at the close of business on the last 
business day next preceding the date of mailing of such notice. 
 
 IT IS HEREBY CERTIFIED AND RECITED that the issuance of this Certificate 
and the series of which it is a part is duly authorized by law; that all acts, conditions and 
things to be done precedent to and in the issuance of this Certificate and the series of 
which it is a part, have been properly done, have happened and have been performed 
in regular and due time, form and manner as required by law; that proper provisions 
have been made for the levy and collection annually of taxes upon all taxable property 
in said City sufficient within the limits prescribed by law, and from a limited pledge of 
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Surplus Revenues (as defined in the Ordinance) from the City's Waterworks and Sewer 
System, to pay the interest on this Certificate and the series of which it is a part as due 
and to provide for the payment of the principal as the same matures; and that the total 
indebtedness of the City, including the Certificates, does not exceed any constitutional 
or statutory limitation. 
 
 IN WITNESS WHEREOF, the City has caused this Certificate to be executed by 
the manual or facsimile signature of the Mayor of the City and countersigned by the 
manual or facsimile signature of the Interim City Secretary, and the official seal of the 
City has been duly impressed or placed in facsimile on this Certificate. 
 
 
         
       Mayor  
       City of Leander, Texas 
 
 
       
Interim City Secretary 
City of Leander, Texas 
 
 
[SEAL] 
 
 
 (b) Form of Comptroller's Registration Certificate. 
 
 The following Comptroller's Registration Certificate may be deleted from the 
definitive Certificates if such certificate on the Initial Certificate is fully executed. 
 
 
OFFICE OF THE COMPTROLLER § 
OF PUBLIC ACCOUNTS      §  REGISTER NO. _____________ 
OF THE STATE OF TEXAS  § 
 
 I hereby certify that there is on file and of record in my office a Certificate of the 
Attorney General of the State of Texas to the effect that this Certificate has been 
examined by him as required by law, that he finds that it has been issued in conformity 
with the Constitution and laws of the State of Texas, and that this Certificate has this 
day been registered by me. 
 
 Witness my hand and seal of office at Austin, Texas, ________________. 
 
 
         
[SEAL]      Comptroller of Public Accounts 
          of the State of Texas 
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 (c) Form of Certificate of Paying Agent/Registrar. 
 
 The following Certificate of Paying Agent/Registrar may be deleted from the 
Initial Certificate if the Comptroller's Registration Certificate appears thereon. 
 

CERTIFICATE OF PAYING AGENT/REGISTRAR 
 
 The records of the Paying Agent/Registrar show that the Initial Certificate of this 
series of Certificates was approved by the Attorney General of the State of Texas and 
registered by the Comptroller of Public Accounts of the State of Texas, and that this is 
one of the Certificates referred to in the within-mentioned Ordinance. 
 
      BOKF, NA      
      Austin, Texas 
      as Paying Agent/Registrar 
 
Dated: _________________  By:         
            Authorized Signatory 
 
 
 (d) Form of Assignment. 
 

ASSIGNMENT 
 
FOR VALUE RECEIVED, the undersigned hereby sells, assigns, and transfers unto/   
     /  
(Please print or typewrite name and address, including zip code, of Transferee)  

                                                                            the within Certificate and all rights 
(Please insert Social Security or Taxpayer Identification Number) 

thereunder, and hereby irrevocably constitutes and appoints                            , attorney, 
to register the transfer of the within Certificate on the books kept for registration thereof, 
with full power of substitution in the premises. 
 
 
Dated:     
 
Signature Guaranteed: 
 
      
NOTICE: Signature(s) must be  NOTICE:  The signature above must 
guaranteed by an eligible guarantor  correspond with the name of the Registered  
institution as defined by SEC Rule  Owner as it appears upon the front of this 
17Ad-15 (17 CFR 240-17Ad-15).  Certificate in every particular, without  

alteration or enlargement or any change 
whatsoever. 

 

00944453;2 -25- 



 (e) Form of Initial Certificate. 
 
  Heading and paragraph one shall be amended to read as follows: 
 
REGISTERED 
No. T-1  $_________ 
 

UNITED STATES OF AMERICA 
STATE OF TEXAS 

CITY OF LEANDER, TEXAS 
COMBINATION TAX AND REVENUE 

CERTIFICATE OF OBLIGATION 
SERIES 2016 

 
Dated Date:   
 
November 1, 2016 
 
Date of Delivery: November 16, 2016 
 
Registered Owner: 
 
Principal Amount:  
 
 THE CITY OF LEANDER, TEXAS (hereinafter referred to as the "City"), for value 
received, acknowledges itself indebted to and hereby promises to pay to the order of 
the Registered Owner named above, or the registered assigns thereof, the Principal 
Amount hereinabove stated on August 15 in the years and in principal installments in 
accordance with the following schedule: 
 
 YEAR OF  PRINCIPAL INTEREST 
 MATURITY INSTALLMENTS    RATE    
 

(Information to be inserted from 
schedule in Section 3.02(b) hereof.) 

 
(or so much principal thereof as shall not have been prepaid prior to maturity) and to 
pay interest on the unpaid principal installments hereof from the Date of Delivery shown 
above at the per annum rates of interest specified above computed on the basis of a 
360-day year of twelve 30-day months; such interest being payable on February 15 and 
August 15 in each year, commencing August 15, 2017.  Principal installments of this 
Certificate are payable in the year of maturity or on a prepayment date to the Registered 
Owner hereof by BOKF, NA (the "Paying Agent/Registrar"), upon presentation and 
surrender, at its principal offices in Austin, Texas (the “Designated Payment/Transfer 
Office”).  Interest is payable to the Registered Owner of this Certificate whose name 
appears on the "Register" maintained by the Paying Agent/Registrar at the close of 
business on the "Record Date," which is the last business day of the month next 
preceding each Interest Payment Date, and interest shall be paid by the Paying 
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Agent/Registrar by check sent by United States mail, first class postage prepaid, to the 
address of the Registered Owner recorded in the Register or by such other method, 
acceptable to the Paying Agent/Registrar, requested by, and at the risk and expense of, 
the Registered Owner.  All payments of principal of, premium, if any, and interest on this 
Certificate shall be without exchange or collection charges to the Registered Owner 
hereof and in any coin or currency of the United States of America which at the time of 
payment is legal tender for the payment of public and private debts. 
 
 (f) Form of Statement of Insurance.  A statement relating to a municipal bond 
insurance policy, if any, to be issued for the Certificates may be printed on each 
Certificate.  
 
 Section 6.03.  CUSIP Registration. 
 
 The City may secure identification numbers ("CUSIP Numbers") and may 
authorize the printing of such numbers on the face of the Certificates.  It is expressly 
provided, however, that the presence or absence of CUSIP Numbers on the Certificates 
shall be of no significance or effect as regards the legality thereof and neither the City 
nor the attorneys approving said Certificates as to legality are to be held responsible for 
CUSIP Numbers incorrectly printed on the Certificates. 
 
 Section 6.04.  Legal Opinion. 
 
 The approving legal opinion of Bickerstaff Heath Delgado Acosta LLP, Bond 
Counsel, may be printed on the reverse side of each Certificate, or may be attached to 
each Certificate. 
 

ARTICLE VII 
 

SALE AND DELIVERY OF CERTIFICATES, 
DEPOSIT OF PROCEEDS 

 
 Section 7.01.   Approval of Documents. 
 
 The form and content of the Purchase Agreement relating to the Certificates is 
hereby approved. 
 
 Section 7.02.  Sale of the Certificates. 
 
 (a) The Certificates are hereby sold and shall be delivered to the Underwriters 
at a price of $________________ (representing the par amount of the Certificates of 
$_____________, plus a net original reoffering premium of $__________, and less an 
Underwriters’ discount of $____________), pursuant to the terms and provisions of the 
Purchase Agreement of even date herewith, presented to and hereby approved by the 
City Council, which price and terms are hereby found and determined to be the most 
advantageous reasonably obtainable by the City.  The Mayor and other appropriate 
officials of the City are hereby authorized and directed to execute such Purchase 
Agreement on behalf of the City, and the Mayor and all other officers, agents and 
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representatives of the City are hereby authorized to do any and all things necessary or 
desirable to satisfy the conditions set out therein and to provide for the issuance and 
delivery of the Certificates.  The Initial Certificate shall be registered in the name of 
Cede & Co. 
 
 (b) Proceeds from the sale of the Certificates shall be applied as follows: 
 

   (1) $___________ to the Construction Fund consisting of 
$___________ from the par amount of the Certificates and 
$___________ from premium; and 

 
(2) $___________ from premium to pay the costs of issuance, 

consisting of: 
 

    $_________ of general costs of issuance; 
    $_________ of Underwriters’ Discount; and 
    $_________ of Rounding Amount to the Interest and Sinking 

Fund. 
 
 Section 7.03.  Approval of Official Statement. 
 
 The form and substance of the Official Statement for the Certificates and any 
addenda, supplement or amendment thereto (the "Official Statement") presented to and 
considered at this meeting is hereby in all respects approved and adopted.  The Mayor 
and the Interim City Secretary are hereby authorized and directed to execute the same 
and deliver appropriate numbers of executed copies thereof and of any closing 
certificates to the Underwriters.  The use and distribution of the Preliminary Official 
Statement by the Underwriters is hereby ratified, approved and confirmed and is hereby 
deemed final as of its date (except for the omission of pricing and related information) 
within the meaning and for the purposes of paragraph (b)(1) of Rule 15c2-12 under the 
Securities Exchange Act of 1934, as amended, by the City Council.  The Underwriters 
are hereby authorized to use and distribute the Official Statement in the re-offering, 
sale, and delivery of the Certificates to the public.  The Interim City Secretary is hereby 
authorized and directed to include and maintain a copy of the Official Statement and 
any addenda, supplement or amendment thereto thus approved among the permanent 
records of this meeting. 
 
 Section 7.04.  Control and Delivery of Certificates. 
 
 (a) The Mayor is hereby authorized to have control of the Initial Certificate 
and all necessary records and proceedings pertaining thereto pending investigation, 
examination and approval of the Attorney General of the State of Texas, registration by 
the Comptroller of Public Accounts of the State and registration with, and initial 
exchange or transfer by, the Paying Agent/Registrar. 
 
 (b) After registration by the Comptroller of Public Accounts, delivery of the 
Certificates shall be made to the Underwriters under and subject to the general 
supervision and direction of the Mayor, against receipt by the City of all amounts due to 
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the City under the terms of sale. 
 
 

ARTICLE VIII 
 

INVESTMENTS 
 

 Section 8.01.  Investments. 
 
 (a) Money in the Interest and Sinking Fund, at the option of the City, may be 
invested in such securities or obligations as permitted under applicable law. 
 
 (b) Any securities or obligations in which such money is so invested shall be 
kept and held in trust for the benefit of the Owners and shall be sold and the proceeds 
of sale shall be timely applied to the making of all payments required to be made from 
the fund from which the investment was made. 
 
 Section 8.02.  Investment Income. 
 
 Interest and income derived from investment of the Interest and Sinking Fund 
shall be credited to such Fund. 
 
 

ARTICLE IX 
 

PARTICULAR REPRESENTATIONS AND COVENANTS 
 
 Section 9.01.  Payment of the Certificates. 
 
 On or before each Interest Payment Date of the Certificates and while any of the 
Certificates are outstanding and unpaid, there shall be made available by the 
Authorized Officials to the Paying Agent/Registrar, out of the Interest and Sinking Fund, 
money sufficient to pay such interest on and principal of the Certificates as will accrue 
or mature on the applicable Interest Payment Date. 
 
 Section 9.02.  Federal Tax Covenants. 
 
 The City covenants to take any action necessary to secure, or refrain from any 
action which would adversely affect, the treatment of the Certificates as obligations 
described in section 103 of the Code, the interest on which is not includable in the 
"gross income" of the holder for purposes of federal income taxation.  In furtherance 
thereof, the City covenants as follows: 
  

(1) to take any action to assure that no more than 10 percent of the proceeds 
of the Certificates or the projects financed therewith (less amounts 
deposited to a reserve fund, if any) are used for any "private business 
use," as defined in section 141(b)(6) of the Code or, if more than 10 
percent of the proceeds of the projects financed therewith are so used, 
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such amounts, whether or not received by the City, with respect to such 
private business use, do not, under the terms of this Ordinance or any 
underlying arrangement, directly or indirectly, secure or provide for the 
payment of more than 10 percent of the debt service on the Certificates, in 
contravention of section 141(b)(2) of the Code; 

 
(2) to take any action to assure that in the event the "private business use" 

described in subsection (1) hereof exceeds 5 percent of the proceeds of 
the Certificates or the projects licensed therewith (less amounts deposited 
into a reserve fund, if any) then the amount in excess of 5 percent is used 
for a "private business use" which is "related" and not "disproportionate," 
within the meaning of section 141(b)(3) of the Code, to the governmental 
use; 

 
(3) to take any action to assure that no amount which is greater than the 

lesser of $5,000,000, or 5 percent of the proceeds of the Certificates (less 
amounts deposited into a reserve fund, if any) is directly or indirectly used 
to finance loans to persons, other than state or local governmental units, 
in contravention of section 141(c) of the Code; 

 
(4) to refrain from taking any action which would otherwise result in the 

Certificates being treated as "private activity bonds" within the meaning of 
section 141(b) of the Code; 

 
(5) to refrain from taking any action that would result in the Certificates being 

"federally guaranteed" within the meaning of section 149(b) of the Code; 
 

(6) to refrain from using any portion of the proceeds of the Certificates, 
directly or indirectly, to acquire or to replace funds which were used, 
directly or indirectly, to acquire investment property (as defined in section 
148(b)(2) of the Code) which produces a materially higher yield over the 
term of the Certificates, other than investment property acquired with– 

 
(i) proceeds of the Certificates invested for a reasonable temporary 

period of 3 years or less or, in the case of a refunding bond, for a 
period of 30 days or less until such proceeds are needed for the 
purpose for which the Certificates are issued, 

 
(ii) amounts invested in a bona fide debt service fund, within the 

meaning of section 1.148-1(b) of the Treasury Regulations, and 
 

(iii) amounts deposited in any reasonably required reserve or 
replacement fund to the extent such amounts do not exceed 10 
percent of the proceeds of the Certificates; 

 
(7) to otherwise restrict the use of the proceeds of the Certificates or amounts 

treated as proceeds of the Certificates, as may be necessary, so that the 
Certificates do not otherwise contravene the requirements of section 148 
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of the Code (relating to arbitrage) and, to the extent applicable, section 
149(d) of the Code (relating to advance refundings); 

 
(8) to pay to the United States of America at least once during each five-year 

period (beginning on the date of delivery of the Certificates) an amount 
that is at least equal to 90 percent of the "Excess Earnings," within the 
meaning of section 148(f) of the Code, and to pay to the United States of 
America, not later than 60 days after the Certificates have been paid in 
full, 100 percent of the amount then required to be paid as a result of 
Excess Earnings under section 148(f) of the Code;  

 
(9) to maintain such records as will enable the City to fulfill its responsibilities 

under this section and section 148 of the Code and to retain such records 
for at least six years following the final payment of principal and interest on 
the Certificates; and 

 
(10) to timely file the information required by section 149(e) of the Code with 

the Secretary of the Treasury on Form 8038-G or such other form and in 
such place as the Secretary may prescribe.  

 
 In order to facilitate compliance with the above covenants (8) and (9), a "Rebate 
Fund" is hereby authorized to be established by the City for the sole benefit of the 
United States of America, and such fund shall not be subject to the claim of any other 
person, including without limitation the Certificateholders. The Rebate Fund is 
authorized to be established for the additional purpose of compliance with section 148 
of the Code. 
 
 It is the understanding of the City that the covenants contained herein are 
intended to assure compliance with the Code and any regulations or rulings 
promulgated by the U.S. Department of the Treasury pursuant thereto.  In the event that 
regulations or rulings are hereafter promulgated which modify or expand provisions of 
the Code as applicable to the Certificates, the City will not be required to comply with 
any covenant contained herein to the extent that such failure to comply, in the opinion of 
nationally recognized bond counsel, will not adversely affect the exemption from federal 
income taxation of interest on the Certificates under section 103 of the Code.  In the 
event that regulations or rulings are hereafter promulgated which impose additional 
requirements which are applicable to the Certificates, the City agrees to comply with the 
additional requirements to the extent necessary, in the opinion of nationally recognized 
bond counsel, to preserve the exemption from federal income taxation of interest on the 
Certificates under section 103 of the Code.  In furtherance of such intention, the City 
hereby authorizes and directs the Mayor, the Interim City Secretary and the Finance 
Director of the City to execute any documents, certificates or reports required by the 
Code and to make such elections on behalf of the City which may be permitted by the 
Code as are consistent with the purpose for the issuance of the Certificates. 
 
 Section 9.03.  Reserved.   
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 Section 9.04.  Other Representations and Covenants. 
 
 (a) The City will faithfully perform, at all times, any and all covenants, 
undertakings, stipulations, and provisions contained in this Ordinance and in each 
Certificate; the City will promptly pay or cause to be paid the principal of and interest on 
each Certificate on the dates and at the places and manner prescribed in such 
Certificate; and the City will, at the times and in the manner prescribed by this 
Ordinance, deposit or cause to be deposited the amounts of money specified by this 
Ordinance. 
 
 (b) The City is duly authorized under the laws of the State of Texas to issue 
the Certificates; all action on its part for the creation and issuance of the Certificates has 
been duly and effectively taken; and the Certificates in the hands of the Owners thereof 
are and will be valid and enforceable obligations of the City in accordance with their 
terms. 
 

ARTICLE X 
 

DEFAULT AND REMEDIES 
 
 Section 10.01.  Events of Default.   
 
 Each of the following occurrences or events for the purpose of this Ordinance is 
hereby declared to be an "Event of Default," to wit: 
 

(i) the failure to make payment of the principal of, redemption premium, if 
any, or interest on any of the Certificates when the same becomes due 
and payable;  

 
(ii) default in the performance or observance of any other covenant, 

agreement or obligation of the City, the failure to perform which materially, 
adversely affects the rights of the Owners, including but not limited to, 
their prospect or ability to be repaid in accordance with this Ordinance, 
and the continuation thereof for a period of 30 days after notice of such 
default is given by any Owner to the City; or 

 
 (iii) the City declares bankruptcy. 
 
 Section 10.02.  Remedies for Default. 
 
 (a) Upon the happening of any Event of Default, then and in every case any 
Owner or an authorized representative thereof, including but not limited to, a trustee or 
trustees therefor, may proceed against the City for the purpose of protecting and 
enforcing the rights of the Owners under this Ordinance, by mandamus or other suit, 
action or special proceeding in equity or at law, in any court of competent jurisdiction, 
for any relief permitted by law, including the specific performance of any covenant or 
agreement contained herein, or thereby to enjoin any act or thing that may be unlawful 
or in violation of any right of the Owners hereunder or any combination of such 
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remedies. 
 
 (b) It is provided that all such proceedings shall be instituted and maintained 
for the equal benefit of all Owners of Certificates then outstanding. 
 
 Section 10.03.  Remedies Not Exclusive. 
 
 (a) No remedy herein conferred or reserved is intended to be exclusive of any 
other available remedy or remedies, but each and every such remedy shall be 
cumulative and shall be in addition to every other remedy given hereunder or under the 
Certificates or now or hereafter existing at law or in equity; provided, however, that 
notwithstanding any other provision of this Ordinance, the right to accelerate the debt 
evidenced by the Certificates shall not be available as a remedy under this Ordinance. 
 
 (b) The exercise of any remedy herein conferred or reserved shall not be 
deemed a waiver of any other available remedy. 
 

ARTICLE XI 
 

DISCHARGE 
 
 Section 11.01.  Discharge by Payment. 
 
 When all Certificates have been paid in full as to principal and as to interest and 
redemption premium, if any, or when all Certificates have become due and payable, 
whether at maturity or by prior redemption or otherwise, and the City shall have 
provided for the payment of the whole amount due or to become due on all Certificates 
then outstanding, including all interest that has accrued thereon or that may accrue to 
the date of maturity or prior redemption, and any premium due or that may become due 
at maturity or prior redemption, by depositing with the Paying Agent/Registrar, for 
payment to the principal of such outstanding Certificates and the interest accrued 
thereon and any redemption premium due thereon, the entire amount due or to become 
due thereon, and the City shall also have paid or caused to be paid all sums payable 
under this Ordinance by the City, including the compensation due or to become due the 
Paying Agent/Registrar, then the Paying Agent/Registrar, upon receipt of a letter of 
instructions from the City requesting the same, shall discharge and release the lien of 
this Ordinance and execute and deliver to the City such releases or other instruments 
as shall be requisite to release the lien hereof. 
 
 Section 11.02.  Discharge by Deposit. 
 
 (a) The City may discharge its obligation to pay the principal of, redemption 
premium, if any, and interest on all or any portion of the Certificates and its obligation to 
pay other sums payable or to become payable under this Ordinance by the City, 
including the compensation due or to become due the Paying Agent/Registrar, in any 
manner permitted by applicable law, including in accordance with the following 
provisions: 
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(i) depositing or causing to be deposited with the Paying 
Agent/Registrar an amount of money that, together with the interest 
earned on or capital gains or profits to be realized from the 
investment of such money, will be sufficient to pay the principal of, 
redemption premium, if any, and accrued interest on such 
Certificates to maturity or to the date fixed for prior redemption of 
such Certificates, and to pay such other amounts as may be 
reasonably estimated by the Paying Agent/Registrar to become 
payable under this Ordinance with respect to the Certificates being 
provided for, including the compensation due or to become due the 
Paying Agent/Registrar; and 

 
(ii) providing the Paying Agent/Registrar with an opinion of nationally 

recognized bond counsel acceptable to the Paying Agent/Registrar 
to the effect that the deposit specified in subdivision (i) of this 
subsection (a) will not cause the interest on any of the Certificates 
to become subject to federal income taxation. 

 
 (b) Subject to subsection (c) of this Section, upon compliance with subsection 
(a) of this Section, the Certificates for the payment of which provision is thus made shall 
no longer be regarded as outstanding and unpaid, and the Paying Agent/Registrar, 
upon receipt of a letter of instructions from the City requesting the same, shall discharge 
and release the lien of this Ordinance as to such Certificates and shall execute and 
deliver to the City such releases or other instruments as shall be requisite to release the 
lien hereof. 
 
 (c) Before discharge and release of any portion of the lien of this Ordinance 
pursuant to this Section in accordance with subsection (a), the City shall make the 
following provisions with the Paying Agent/Registrar (or other eligible commercial bank 
or trust company): 
 

(i) the establishment of a separate escrow account fund with the 
Paying Agent/Registrar (or other eligible commercial bank or trust 
company) for the deposit pursuant to subsection (a)(i) of this 
Section; 

 
(ii) the payment to the Owners at the date of maturity or at the date 

fixed for prior redemption, as applicable, of the full amount to which 
the Owners of the appropriate Certificates would be entitled by way 
of principal, redemption premium, if any, and interest to the date of 
such maturity or prior redemption; 

 
(iii) the investment of such moneys by the Paying Agent/Registrar in 

securities or obligations maturing in sufficient time, in the judgment 
of the Paying Agent/Registrar, to make available the moneys 
required for such purposes; 

 
(iv) the sending of written notice by registered or certified United States 
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mail to the Owner of each appropriate Certificate then outstanding 
within thirty (30) days following the date of such deposit that such 
moneys are so available for such payment; and 

 
(v) the payment to the City, periodically or following final payment of 

the principal of, redemption premium, if any, and interest on the 
appropriate Certificates, of any moneys, interest earnings, profits or 
capital gains over and above the amounts necessary for such 
purposes. 

 
 (d) Notwithstanding anything in this Ordinance to the contrary, any money 
deposited in the escrow account for the discharge and release of the lien of this 
Ordinance shall be invested in (i) direct noncallable obligations of the United States of 
America, including obligations that are unconditionally guaranteed by the United States 
of America; (ii) noncallable obligations of an agency or instrumentality of the United 
States, including obligations that are unconditionally guaranteed or insured by the 
agency or instrumentality; or (iii) noncallable obligations of a state or an agency or a 
county, municipality, or other political subdivision of a state that have been refunded. 
 
 

ARTICLE XII 
 

CONTINUING DISCLOSURE UNDERTAKING 
 
 Section 12.01.  Definitions.   
 
 As used in this Article XII, the following terms have the meanings ascribed to 
such terms below: 
 
  “EMMA” means the Electronic Municipal Market Access System 

established by the MSRB. 
 
  "MSRB" means the Municipal Securities Rulemaking Board. 
 
  "Rule" means SEC Rule 15c2-12, as amended from time to time or 

officially interpreted by the SEC. 
 
  "SEC" means the United States Securities and Exchange Commission. 
 
 Section 12.02.  Annual Reports.   
 
 The City shall provide certain updated financial information and operating data 
annually to the MSRB through EMMA. The information to be updated includes financial 
information and operating data with respect to the City of the general type included in 
the Official Statement authorized by Section 7.03 of this Ordinance under Tables 1 
through 6 and 8 through 14 of the Official Statement (the “Annual Financial 
Information”). The City shall additionally provide financial statements of the City (the 
“Financial Statements”) that will be (1) prepared in accordance with the accounting 
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principles described in Appendix B thereto or such other accounting principles as the 
City may be required to employ from time to time pursuant to State law or regulation 
and shall be in substantially the form included in Appendix B thereto and (2) audited, if 
the City commissions an audit of such Financial Statements and the audit is completed 
within the period during which they must be provided. The City shall update and provide 
the Annual Financial Information within six months after the end of each fiscal year and 
the Financial Statements within 12 months of the end of each fiscal year, in each case 
beginning with the fiscal year ending in and after 2016. The City may provide the 
Financial Statements earlier, including at the time it provides its Annual Financial 
Information, but if the audit of such Financial Statements is not complete within 12 
months after any such fiscal year end, then the City shall file unaudited Financial 
Statements within such 12-month period and audited Financial Statements for the 
applicable fiscal year, when and if the audit report on such Financial Statements 
becomes available. 
 
 If the City changes its fiscal year, it will notify the MSRB through EMMA of the 
change (and of the date of the new fiscal year end) prior to the next date by which the 
City otherwise would be required to provide financial information and operating data 
pursuant to this Section. 
 
 The financial information and operating data to be provided pursuant to this 
Section may be set forth in full in one or more documents or may be included by specific 
reference to any document (including an official statement or other offering document, if 
it is available from the MSRB) that theretofore has been provided to the MSRB through 
EMMA or filed with the SEC). 
 
 Section 12.03.  Event Notices.   
 
 The City shall notify the MSRB through EMMA, in a timely manner not in excess 
of ten business days after the occurrence of any of the following events with respect to 
the Certificates: 
 
  1. Principal and interest payment delinquencies; 
 
  2. Non-payment related defaults, if material; 
 
  3. Unscheduled draws on debt service reserves reflecting financial 

difficulties; 
 
  4. Unscheduled draws on credit enhancements reflecting financial 

difficulties; 
 
  5. Substitution of credit or liquidity providers, or their failure to 

perform; 
 
  6. Adverse tax opinions, the issuance by the Internal Revenue Service 

of proposed or final determinations of taxability, Notices of 
Proposed Issue (IRS Form 5701-TEB) or other material notices or 
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determinations with respect to the tax status of the Certificates or 
other material events affecting the tax-exempt status of the 
Certificates; 

 
  7. Modifications to rights of holders of the Certificates, if material; 
 
  8. Bond calls, if material, and tender offers; 
 
  9. Defeasances; 
 
  10. Release, substitution, or sale of property securing repayment of the 

Certificates, if material;  
 
  11. Rating changes; 
 
  12. Bankruptcy, insolvency, receivership or similar event;  
 
  13. The consummation of a merger, consolidation, or acquisition 

involving an obligated person or the sale of all or substantially all of 
the assets of the obligated person, other than in the ordinary course 
of business, the entry into a definitive agreement to undertake such 
an action or the termination of a definitive agreement relating to any 
such actions, other than pursuant to its terms, if material; and 

 
  14. Appointment of a successor or additional trustee or the change of 

name of a trustee, if material 
 
 The City shall notify the MSRB, in a timely manner, of any failure by the City to 
provide financial information or operating data in accordance with Section 12.02 by the 
time required by this Section. 
 
 Section 12.04.  Limitations, Disclaimers, and Amendments.   
 
 The City shall be obligated to observe and perform the covenants specified in 
this Article with respect to the City and the Certificates while, but only while, the City 
remains an "obligated person" with respect to the Certificates within the meaning of the 
Rule, except that the City in any event will give notice required by Section 12.03 of any 
bond calls and defeasance that cause the City to no longer be such an "obligated 
person." 
 
 The provisions of this Article are for the sole benefit of the Holders and Beneficial 
Owners of the Certificates, and nothing in this Article, express or implied, shall give any 
benefit or any legal or equitable right, remedy, or claim hereunder to any other person.  
The City undertakes to provide only the financial information, operating data, financial 
statements, and notices which it has expressly agreed to provide pursuant to this Article 
and does not hereby undertake to provide any other information that may be relevant or 
material to a complete presentation of the financial results, condition, or prospects of the 
City or the State of Texas or hereby undertake to update any information provided in 
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accordance with this Article or otherwise, except as expressly provided herein.  The City 
does not make any representation or warranty concerning such information or its 
usefulness to a decision to invest in or sell Certificates at any future date. 
 
 UNDER NO CIRCUMSTANCES SHALL THE CITY BE LIABLE TO THE 
HOLDER OR BENEFICIAL OWNER OF ANY CERTIFICATE OR ANY OTHER 
PERSON, IN CONTRACT OR TORT, FOR DAMAGES RESULTING IN WHOLE OR IN 
PART FROM ANY BREACH BY THE CITY, WHETHER NEGLIGENT OR WITHOUT 
FAULT ON ITS PART, OF ANY COVENANT SPECIFIED IN THIS ARTICLE, BUT 
EVERY RIGHT AND REMEDY OF ANY SUCH PERSON, IN CONTRACT OR TORT, 
FOR OR ON ACCOUNT OF ANY SUCH BREACH SHALL BE LIMITED TO AN 
ACTION FOR MANDAMUS OR SPECIFIC PERFORMANCE. 
 
 No default by the City in observing or performing its obligations under this Article 
shall comprise a breach of or default under the Ordinance for purposes of any other 
provision of this Ordinance. 
 
 Nothing in this Article is intended or shall act to disclaim, waive, or otherwise limit 
the duties of the City under federal and state securities laws. 
 
 The provisions of this Article may be amended by the City from time to time to 
adapt to changed circumstances resulting from a change in legal requirements, a 
change in law, or a change in the identity, nature, status, or type of operations of the 
City, but only if (1) the provisions of this Article, as so amended, would have permitted 
an underwriter to purchase or sell Certificates in the primary offering of the Certificates 
in compliance with the Rule, taking into account any amendments or interpretations of 
the Rule to the date of such amendment, as well as such changed circumstances, and 
(2) either (a) the Holders of a majority in aggregate principal amount (or any greater 
amount required by any other provision of this Ordinance that authorizes such an 
amendment) of the Outstanding Certificates consent to such amendment or (b) a 
Person that is unaffiliated with the City (such as nationally recognized bond counsel) 
determines that such amendment will not materially impair the interests of the Holders 
and Beneficial Owners of the Certificates.  If the City so amends the provisions of this 
Article, it shall include with any amended financial information or operating data next 
provided in accordance with Section 12.02 an explanation, in narrative form, of the 
reasons for the amendment and of the impact of any change in the type of financial 
information or operating data so provided. 
 
 

ARTICLE XIII 
 

MISCELLANEOUS 
 

 Section 13.01.  Further Procedures.   
 
 The Mayor and Interim City Secretary, and all other officers, employees, and 
agents of the City, and each of them, shall be and they are hereby expressly authorized, 
empowered, and directed from time to time and at any time to do and perform all such 
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acts and things and to execute, acknowledge, and deliver in the name and under the 
seal and on behalf of the City all such instruments, whether or not herein mentioned, as 
may be necessary or desirable in order to carry out the terms and provisions of this 
Ordinance, the Certificates, the sale and delivery of the Certificates, and the Paying 
Agent/Registrar Agreement. In addition, prior to the initial delivery of the Certificates, the 
Mayor, City Manager, Finance Director and Bond Counsel are hereby authorized and 
directed to approve any technical changes or corrections to this Ordinance or to any of 
the instruments authorized and approved by this Ordinance necessary in order to (i) 
correct any ambiguity or mistake or properly or more completely document the 
transactions contemplated and approved by this Ordinance, (ii) obtain a rating from any 
of the national bond rating agencies or satisfy any requirements of the provider of a 
municipal bond insurance policy, if any, or (iii) obtain the approval of the Certificates by 
the Attorney General's office. In case any officer whose signature shall appear on any 
Certificate shall cease to be such officer before the delivery of such Certificate, such 
signature shall nevertheless be valid and sufficient for all purposes the same as if such 
officer had remained in office until such delivery. 
 
 Section 13.02.  Ordinance a Contract; Amendments.   
 
 The Ordinance shall constitute a contract with the Owners, from time to time, of 
the Certificates, binding on the City and its successors and assigns, and shall not be 
amended or repealed by the City as long as any Certificate remains outstanding except 
as permitted in this Section.  The City may amend the Ordinance without the consent of 
or notice to any Owners in any manner not detrimental to the interests of the Owners, 
including the curing of any ambiguity, inconsistency, or formal defect or omission 
therein.  In addition, the City may, with the written consent of the holders of a majority in 
aggregate principal amount of the Certificates then outstanding affected thereby, 
amend, add to, or rescind any of the provisions of the Ordinance; except that, without 
the consent of the Owners of all the Certificates affected, no such amendment, addition, 
or rescission may (1) make any change in the maturity of any of the outstanding 
Certificates; (2) reduce the rate of interest borne by any of the outstanding Certificates; 
(3) reduce the amount of the principal or maturity value of, or redemption premium, if 
any, payable on any outstanding Certificates; (4) modify the terms of payment or of 
interest or redemption premium on outstanding Certificates or any of them or impose 
any condition with respect to such payment; or (5) change the minimum percentage 
amount of the Certificates necessary to be held by Registered Owners for consent to 
such amendment.  
 
 Section 13.03.  Reserved.   
 
 Section 13.04.  Public Meeting.   
 
 It is officially found, determined, and declared that the meeting at which this 
Ordinance has been read, passed and finally adopted was open to the public and public 
notice of the time, place and subject matter of the public business to be considered and 
acted upon at said meeting, including this Ordinance, was given, all as required by the 
applicable provisions of the Open Meetings Act, Chapter 551, Texas Government Code. 
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 Section 13.05.  Governing Law.   
 
 This Ordinance shall be construed and enforced in accordance with the laws of 
the State of Texas and the United States of America. 
 
 Section 13.06.  Effective Date.   
 
 This Ordinance shall be in full force and effect from and after its passage on the 
date shown below. 
 
 
 

[The remainder of this page intentionally left blank.] 
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 PASSED AND APPROVED this 3rd day of November, 2016. 
 
 
 
     
    Mayor 
    City of Leander, Texas 
 
 
ATTEST: 
 
 
 
     
Interim City Secretary 
City of Leander, Texas 
 
 
 
 
[CITY SEAL] 
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AGENDA ITEM # 14a 

 
Executive Summary 

 November 3, 2016 

 

Agenda Subject   Conduct a Public Hearing on the issuance of general obligation 
refunding bonds 
 
 
Background:    This public hearing is being held in conjunction with the proposed sale 
of 2016 General Obligation & Refunding bonds. The City Charter requires a public 
hearing prior to the issuance of any indebtedness other than voter-approved general 
obligation bonds.  After consultation and advice from our financial advisor, First 
Southwest, we have included refunding $4,005,000 in outstanding Series 2010 bonds in 
order to take advantage of lower interest rates and achieve savings.  The estimated net 
present value savings is approximately $177,500 or 4.43% of the refunded bonds. 
 
Pricing for the bonds will happen on Thursday, November 3rd and we will present the 
final numbers to the City Council at the meeting.   
 
Origination:       Robert G. Powers, Finance Director  
 
Financial Consideration:  The estimated net present value savings is approximately 
$177,500 or 4.43% of the refunded bonds. 
 
Recommendation:     n/a 
 
Attachments:    n/a 

 
Prepared by: Robert G. Powers, Finance Director    



AGENDA ITEM # 14b 

 
Executive Summary 

 November 3, 2016 

 

Agenda Subject   Ordinance authorizing the issuance of an amount not to exceed 
$20,000,000 "City of Leander, Texas General Obligation and Refunding Bonds, Series 
2016" 
 
Background:    Following the public hearing on the refunding bonds, City Council will 
consider the sale of 2016 General Obligation Bonds & the refunding together in one 
ordinance for the following projects – (1) Transportation – Metro Drive; Raider Way/East 
Woodview; and North Brushy streetscape; (2) Parks & Recreation – parkland; Lakewood 
Community Park; Bledsoe Park synthetic turf fields, Veterans Park, E. Crystal Falls 
median landscaping; and Mason Creek Trail; and (3) Senior Center (initial preliminary 
planning & design.) 
 
The anticipated par amount of the CO’s is $15,435,000 and project proceeds in the 
amount of $15,965,000 (due to premiums paid for the bonds.)  Final pricing will be 
determined on the sale date which is Thursday, November 3, 2016.   
 
Origination:       Robert G. Powers, Finance Director  
 
Financial Consideration:  The 20-year annual debt service is estimated to be $1,080,000 
per year. 
 
Recommendation:     Pending satisfactory results on the date of sale, and the advice of 
financial advisor, staff will recommend approval of the Ordinance. 
 
Attachments:   Project Cost estimates; Ordinance; Pro Forma Sources & Uses Summary 

 
Prepared by: Robert G. Powers, Finance Director    



TRANSPORTATION PROJECT TYPE AMT START YR 2016-17

LIMIT 22,800,000

T.1 Metro Drive Extension - Ph1 T 6,103,557 2017 6,103,557

T.2 Raider Way Roadway Improvements T 7,864,195 2017 1,864,195

T.3 N. Brushy Street Streetscape T 1,000,000 2017 1,000,000

T.4 East Street Roadway Project T 2,630,617 2019

T.5 San Gabriel Parkway Extension T 4,164,935 2019

T.6 W. South & S. West Street Intersection Imp. T 704,940 2019

TOTAL-TRANSPORTATION 22,468,244 8,967,752

PARKS

LIMIT 26,650,000

P.1 Lakewood Community Park P 6,875,000 2017 565,000

P.2 Parkland Acquisition P 2,500,000 2017 2,250,000

P.3 Bledsoe Park Synthetic Turf Fields P 1,901,000 2019 1,901,000

P.4 Veterans Park P 1,465,000 2019 600,000

P.5 Benbrook Ranch Park Baseball Field P 400,000 2021

P.6 Brushy Creek Trail (Hero Way Spur) P 432,000 2019

P.7 E. Crystal Falls Pwy Median Landscaping P 610,000 2019 610,000

P.8 Mason Creek Trail P 567,000 2019 567,000

P.9 S. San Gabriel River Trail P 1,524,000 2023

P.10 S. San Gabriel River Park P 10,000,000 2023

TOTAL-PARKS 26,274,000 6,493,000

REC CENTER

LIMIT 18,000,000

RC.1 Recreation Center R 18,000,000 2019

TOTAL-PARKS 18,000,000 0

SENIOR CENTER

LIMIT 4,185,000

SC.1 Senior Center S 4,185,000 2023 500,000

TOTAL-PARKS 4,185,000 500,000

71,635,000 GRAND TOTAL - ALL BONDS 70,927,244 15,960,752
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SOURCES AND USES OF FUNDS

City of Leander, Texas
Series 2016

Dated Date 11/22/2016
Delivery Date 11/22/2016

Combination
Tax and

Revenue
Certificates

Refunds Series GO New Money of Obligation,
Sources: 2010 Portion Series 2016 Total

Bond Proceeds:
Par Amount 4,055,000.00 15,435,000.00 17,105,000.00 36,595,000.00
Net Premium/OID 154,008.20 760,663.90 843,588.40 1,758,260.50

4,209,008.20 16,195,663.90 17,948,588.40 38,353,260.50

Combination
Tax and

Revenue
Certificates

Refunds Series GO New Money of Obligation,
Uses: 2010 Portion Series 2016 Total

Project Fund Deposits:
Project Fund 15,965,000.00 17,700,000.00 33,665,000.00

Refunding Escrow Deposits:
Bond Proceeds 4,149,134.55 4,149,134.55

Delivery Date Expenses:
Cost of Issuance 33,242.25 126,533.68 140,224.07 300,000.00
Underwriter's Discount 26,357.50 100,327.50 111,182.50 237,867.50

59,599.75 226,861.18 251,406.57 537,867.50

Other Uses of Funds:
Additional Proceeds 273.90 3,802.72 -2,818.17 1,258.45

4,209,008.20 16,195,663.90 17,948,588.40 38,353,260.50
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BOND SUMMARY STATISTICS

City of Leander, Texas
Series 2016

Dated Date 11/22/2016
Delivery Date 11/22/2016
First Coupon 08/15/2017
Last Maturity 08/15/2037

Arbitrage Yield 2.823303%
True Interest Cost (TIC) 2.954752%
Net Interest Cost (NIC) 3.044075%
All-In TIC 3.040989%
Average Coupon 3.407046%

Average Life (years) 11.446
Weighted Average Maturity (years) 11.312
Duration of Issue (years) 9.315

Par Amount 36,595,000.00
Bond Proceeds 38,353,260.50
Total Interest 14,271,253.88
Net Interest 12,750,860.88
Bond Years from Dated Date 418,874,680.56
Bond Years from Delivery Date 418,874,680.56
Total Debt Service 50,866,253.88
Maximum Annual Debt Service 3,451,818.76
Average Annual Debt Service 2,453,685.03

Underwriter's Fees (per $1000)
Average Takedown
Other Fee 6.500000

Total Underwriter's Discount 6.500000

Bid Price 104.154647

Par Average Average
Bond Component Value Price Coupon Life

Bond Component 36,595,000.00 104.805 3.407% 11.446

36,595,000.00 11.446

All-In Arbitrage
TIC TIC Yield

Par Value 36,595,000.00 36,595,000.00 36,595,000.00
+ Accrued Interest
+ Premium (Discount) 1,758,260.50 1,758,260.50 1,758,260.50
- Underwriter's Discount -237,867.50 -237,867.50
- Cost of Issuance Expense -300,000.00
- Other Amounts

Target Value 38,115,393.00 37,815,393.00 38,353,260.50

Target Date 11/22/2016 11/22/2016 11/22/2016
Yield 2.954752% 3.040989% 2.823303%
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BOND DEBT SERVICE

City of Leander, Texas
Series 2016

Period
Ending Principal Interest Debt Service

09/30/2017 856,078.70 856,078.70
09/30/2018 2,280,000 1,171,818.76 3,451,818.76
09/30/2019 2,305,000 1,126,218.76 3,431,218.76
09/30/2020 2,320,000 1,080,118.76 3,400,118.76
09/30/2021 1,345,000 1,033,718.76 2,378,718.76
09/30/2022 1,370,000 1,006,818.76 2,376,818.76
09/30/2023 1,415,000 965,718.76 2,380,718.76
09/30/2024 1,460,000 923,268.76 2,383,268.76
09/30/2025 1,515,000 864,868.76 2,379,868.76
09/30/2026 1,580,000 804,268.76 2,384,268.76
09/30/2027 1,640,000 741,068.76 2,381,068.76
09/30/2028 1,705,000 675,468.76 2,380,468.76
09/30/2029 1,765,000 607,268.76 2,372,268.76
09/30/2030 1,835,000 536,668.76 2,371,668.76
09/30/2031 1,815,000 463,268.76 2,278,268.76
09/30/2032 1,885,000 390,668.76 2,275,668.76
09/30/2033 1,945,000 331,762.52 2,276,762.52
09/30/2034 2,005,000 270,981.26 2,275,981.26
09/30/2035 2,065,000 208,325.00 2,273,325.00
09/30/2036 2,140,000 141,212.50 2,281,212.50
09/30/2037 2,205,000 71,662.50 2,276,662.50

36,595,000 14,271,253.88 50,866,253.88
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SUMMARY OF REFUNDING RESULTS

City of Leander, Texas
Series 2016

Dated Date 11/22/2016
Delivery Date 11/22/2016
Arbitrage yield 2.823303%
Escrow yield 0.536768%
Value of Negative Arbitrage 67,268.85

Bond Par Amount 4,055,000.00
True Interest Cost 1.991986%
Net Interest Cost 2.082349%
All-In TIC 2.197601%
Average Coupon 2.848450%
Average Life 4.109

Par amount of refunded bonds 4,005,000.00
Average coupon of refunded bonds 4.000000%
Average life of refunded bonds 4.241

PV of prior debt to 11/22/2016 @ 3.040989% 4,194,817.08
Net PV Savings 177,466.43
Percentage savings of refunded bonds 4.431122%
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SAVINGS

City of Leander, Texas
Series 2016

Prior Refunding
Date Debt Service Debt Service Savings

09/30/2017 160,200.00 69,220.14 90,979.86
09/30/2018 1,190,200.00 1,174,750.00 15,450.00
09/30/2019 1,159,000.00 1,153,150.00 5,850.00
09/30/2020 1,127,400.00 1,121,550.00 5,850.00
09/30/2021 110,400.00 100,150.00 10,250.00
09/30/2022 107,400.00 98,750.00 8,650.00
09/30/2023 109,400.00 101,650.00 7,750.00
09/30/2024 111,200.00 104,400.00 6,800.00
09/30/2025 107,800.00 101,200.00 6,600.00
09/30/2026 109,400.00 103,000.00 6,400.00
09/30/2027 110,800.00 104,600.00 6,200.00
09/30/2028 107,000.00 101,000.00 6,000.00
09/30/2029 108,200.00 97,400.00 10,800.00
09/30/2030 109,200.00 98,800.00 10,400.00

4,727,600.00 4,529,620.14 197,979.86

Savings Summary

Savings PV date 11/22/2016
Savings PV rate 3.040989%
PV of savings from cash flow 177,192.53
Plus: Refunding funds on hand 273.90

Net PV Savings 177,466.43
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SUMMARY OF BONDS REFUNDED

City of Leander, Texas
Series 2016

Maturity Interest Par Call Call
Bond Date Rate Amount Date Price

General Obligation and Refunding Bonds, Series 2010, 2010:
BOND 08/15/2018 4.000% 1,030,000.00 08/15/2017 100.000

08/15/2019 4.000% 1,040,000.00 08/15/2017 100.000
08/15/2020 4.000% 1,050,000.00 08/15/2017 100.000
08/15/2021 4.000% 75,000.00 08/15/2017 100.000
08/15/2022 4.000% 75,000.00 08/15/2017 100.000
08/15/2023 4.000% 80,000.00 08/15/2017 100.000
08/15/2024 4.000% 85,000.00 08/15/2017 100.000
08/15/2025 4.000% 85,000.00 08/15/2017 100.000
08/15/2026 4.000% 90,000.00 08/15/2017 100.000
08/15/2027 4.000% 95,000.00 08/15/2017 100.000
08/15/2028 4.000% 95,000.00 08/15/2017 100.000
08/15/2029 4.000% 100,000.00 08/15/2017 100.000
08/15/2030 4.000% 105,000.00 08/15/2017 100.000

4,005,000.00
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BOND SUMMARY STATISTICS

City of Leander, Texas
Refunds Series 2010

Dated Date 11/22/2016
Delivery Date 11/22/2016
First Coupon 08/15/2017
Last Maturity 08/15/2030

Arbitrage Yield 2.823303%
True Interest Cost (TIC) 1.991986%
Net Interest Cost (NIC) 2.082349%
All-In TIC 2.197601%
Average Coupon 2.848450%

Average Life (years) 4.109
Weighted Average Maturity (years) 4.220
Duration of Issue (years) 3.930

Par Amount 4,055,000.00
Bond Proceeds 4,209,008.20
Total Interest 474,620.14
Net Interest 346,969.44
Bond Years from Dated Date 16,662,402.78
Bond Years from Delivery Date 16,662,402.78
Total Debt Service 4,529,620.14
Maximum Annual Debt Service 1,174,750.00
Average Annual Debt Service 329,893.44

Underwriter's Fees (per $1000)
Average Takedown
Other Fee 6.500000

Total Underwriter's Discount 6.500000

Bid Price 103.147983

Par Average Average
Bond Component Value Price Coupon Life

Bond Component 4,055,000.00 103.798 2.848% 4.109

4,055,000.00 4.109

All-In Arbitrage
TIC TIC Yield

Par Value 4,055,000.00 4,055,000.00 4,055,000.00
+ Accrued Interest
+ Premium (Discount) 154,008.20 154,008.20 154,008.20
- Underwriter's Discount -26,357.50 -26,357.50
- Cost of Issuance Expense -33,242.25
- Other Amounts

Target Value 4,182,650.70 4,149,408.45 4,209,008.20

Target Date 11/22/2016 11/22/2016 11/22/2016
Yield 1.991986% 2.197601% 2.823303%

Note: Preliminary
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BOND PRICING

City of Leander, Texas
Refunds Series 2010

Maturity Yield to Call Call Premium
Bond Component Date Amount Rate Yield Price Maturity Date Price (-Discount)

Bond Component:
08/15/2018 1,080,000 2.000% 1.130% 101.486 16,048.80
08/15/2019 1,080,000 2.000% 1.260% 101.979 21,373.20
08/15/2020 1,070,000 2.000% 1.390% 102.209 23,636.30
08/15/2021 70,000 2.000% 1.500% 102.274 1,591.80
08/15/2022 70,000 3.000% 1.630% 107.464 5,224.80
08/15/2023 75,000 3.000% 1.770% 107.770 5,827.50
08/15/2024 80,000 4.000% 1.930% 114.797 11,837.60
08/15/2025 80,000 4.000% 2.070% 115.340 12,272.00
08/15/2026 85,000 4.000% 2.180% 115.877 13,495.45
08/15/2027 90,000 4.000% 2.410% 113.715 C 2.532% 08/15/2026 100.000 12,343.50
08/15/2028 90,000 4.000% 2.570% 112.238 C 2.771% 08/15/2026 100.000 11,014.20
08/15/2029 90,000 4.000% 2.700% 111.056 C 2.952% 08/15/2026 100.000 9,950.40
08/15/2030 95,000 4.000% 2.830% 109.887 C 3.109% 08/15/2026 100.000 9,392.65

4,055,000 154,008.20

Dated Date 11/22/2016
Delivery Date 11/22/2016
First Coupon 08/15/2017

Par Amount 4,055,000.00
Premium 154,008.20

Production 4,209,008.20 103.797983%
Underwriter's Discount -26,357.50 -0.650000%

Purchase Price 4,182,650.70 103.147983%
Accrued Interest

Net Proceeds 4,182,650.70

Note: Preliminary
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NET DEBT SERVICE

City of Leander, Texas
Refunds Series 2010

Period Total Net
Ending Principal Interest Debt Service Debt Service

09/30/2017 69,220.14 69,220.14 69,220.14
09/30/2018 1,080,000 94,750.00 1,174,750.00 1,174,750.00
09/30/2019 1,080,000 73,150.00 1,153,150.00 1,153,150.00
09/30/2020 1,070,000 51,550.00 1,121,550.00 1,121,550.00
09/30/2021 70,000 30,150.00 100,150.00 100,150.00
09/30/2022 70,000 28,750.00 98,750.00 98,750.00
09/30/2023 75,000 26,650.00 101,650.00 101,650.00
09/30/2024 80,000 24,400.00 104,400.00 104,400.00
09/30/2025 80,000 21,200.00 101,200.00 101,200.00
09/30/2026 85,000 18,000.00 103,000.00 103,000.00
09/30/2027 90,000 14,600.00 104,600.00 104,600.00
09/30/2028 90,000 11,000.00 101,000.00 101,000.00
09/30/2029 90,000 7,400.00 97,400.00 97,400.00
09/30/2030 95,000 3,800.00 98,800.00 98,800.00

4,055,000 474,620.14 4,529,620.14 4,529,620.14

Note: Preliminary
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BOND SUMMARY STATISTICS

City of Leander, Texas
GO New Money Portion

Dated Date 11/22/2016
Delivery Date 11/22/2016
First Coupon 08/15/2017
Last Maturity 08/15/2037

Arbitrage Yield 2.823303%
True Interest Cost (TIC) 3.000328%
Net Interest Cost (NIC) 3.083931%
All-In TIC 3.080998%
Average Coupon 3.430054%

Average Life (years) 12.360
Weighted Average Maturity (years) 12.186
Duration of Issue (years) 9.946

Par Amount 15,435,000.00
Bond Proceeds 16,195,663.90
Total Interest 6,543,894.70
Net Interest 5,883,558.30
Bond Years from Dated Date 190,781,125.00
Bond Years from Delivery Date 190,781,125.00
Total Debt Service 21,978,894.70
Maximum Annual Debt Service 1,082,962.50
Average Annual Debt Service 1,060,217.35

Underwriter's Fees (per $1000)
Average Takedown
Other Fee 6.500000

Total Underwriter's Discount 6.500000

Bid Price 104.278176

Par Average Average
Bond Component Value Price Coupon Life

Bond Component 15,435,000.00 104.928 3.430% 12.360

15,435,000.00 12.360

All-In Arbitrage
TIC TIC Yield

Par Value 15,435,000.00 15,435,000.00 15,435,000.00
+ Accrued Interest
+ Premium (Discount) 760,663.90 760,663.90 760,663.90
- Underwriter's Discount -100,327.50 -100,327.50
- Cost of Issuance Expense -126,533.68
- Other Amounts

Target Value 16,095,336.40 15,968,802.72 16,195,663.90

Target Date 11/22/2016 11/22/2016 11/22/2016
Yield 3.000328% 3.080998% 2.823303%
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BOND PRICING

City of Leander, Texas
GO New Money Portion

Maturity Yield to Call Call Premium
Bond Component Date Amount Rate Yield Price Maturity Date Price (-Discount)

Bond Component:
08/15/2018 570,000 2.000% 1.130% 101.486 8,470.20
08/15/2019 580,000 2.000% 1.260% 101.979 11,478.20
08/15/2020 595,000 2.000% 1.390% 102.209 13,143.55
08/15/2021 605,000 2.000% 1.500% 102.274 13,757.70
08/15/2022 615,000 3.000% 1.630% 107.464 45,903.60
08/15/2023 635,000 3.000% 1.770% 107.770 49,339.50
08/15/2024 655,000 4.000% 1.930% 114.797 96,920.35
08/15/2025 680,000 4.000% 2.070% 115.340 104,312.00
08/15/2026 710,000 4.000% 2.180% 115.877 112,726.70
08/15/2027 735,000 4.000% 2.410% 113.715 C 2.532% 08/15/2026 100.000 100,805.25
08/15/2028 765,000 4.000% 2.570% 112.238 C 2.771% 08/15/2026 100.000 93,620.70
08/15/2029 795,000 4.000% 2.700% 111.056 C 2.952% 08/15/2026 100.000 87,895.20
08/15/2030 825,000 4.000% 2.830% 109.887 C 3.109% 08/15/2026 100.000 81,567.75
08/15/2031 860,000 4.000% 2.950% 108.821 C 3.242% 08/15/2026 100.000 75,860.60
08/15/2032 895,000 3.125% 3.310% 97.742 -20,209.10
08/15/2033 925,000 3.125% 3.310% 97.634 -21,885.50
08/15/2034 950,000 3.125% 3.310% 97.530 -23,465.00
08/15/2035 980,000 3.250% 3.410% 97.795 -21,609.00
08/15/2036 1,015,000 3.250% 3.410% 97.712 -23,223.20
08/15/2037 1,045,000 3.250% 3.410% 97.632 -24,745.60

15,435,000 760,663.90

Dated Date 11/22/2016
Delivery Date 11/22/2016
First Coupon 08/15/2017

Par Amount 15,435,000.00
Premium 760,663.90

Production 16,195,663.90 104.928176%
Underwriter's Discount -100,327.50 -0.650000%

Purchase Price 16,095,336.40 104.278176%
Accrued Interest

Net Proceeds 16,095,336.40



Oct 27, 2016 10:27 am Prepared by FirstSouthwest (gb) (Finance 7.016 Leander:FIN01) Page 12

NET DEBT SERVICE

City of Leander, Texas
GO New Money Portion

Period Total Net
Ending Principal Interest Debt Service Debt Service

09/30/2017 373,213.44 373,213.44 373,213.44
09/30/2018 570,000 510,862.50 1,080,862.50 1,080,862.50
09/30/2019 580,000 499,462.50 1,079,462.50 1,079,462.50
09/30/2020 595,000 487,862.50 1,082,862.50 1,082,862.50
09/30/2021 605,000 475,962.50 1,080,962.50 1,080,962.50
09/30/2022 615,000 463,862.50 1,078,862.50 1,078,862.50
09/30/2023 635,000 445,412.50 1,080,412.50 1,080,412.50
09/30/2024 655,000 426,362.50 1,081,362.50 1,081,362.50
09/30/2025 680,000 400,162.50 1,080,162.50 1,080,162.50
09/30/2026 710,000 372,962.50 1,082,962.50 1,082,962.50
09/30/2027 735,000 344,562.50 1,079,562.50 1,079,562.50
09/30/2028 765,000 315,162.50 1,080,162.50 1,080,162.50
09/30/2029 795,000 284,562.50 1,079,562.50 1,079,562.50
09/30/2030 825,000 252,762.50 1,077,762.50 1,077,762.50
09/30/2031 860,000 219,762.50 1,079,762.50 1,079,762.50
09/30/2032 895,000 185,362.50 1,080,362.50 1,080,362.50
09/30/2033 925,000 157,393.76 1,082,393.76 1,082,393.76
09/30/2034 950,000 128,487.50 1,078,487.50 1,078,487.50
09/30/2035 980,000 98,800.00 1,078,800.00 1,078,800.00
09/30/2036 1,015,000 66,950.00 1,081,950.00 1,081,950.00
09/30/2037 1,045,000 33,962.50 1,078,962.50 1,078,962.50

15,435,000 6,543,894.70 21,978,894.70 21,978,894.70
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BOND SUMMARY STATISTICS

City of Leander, Texas
Combination Tax and Revenue Certificates of Obligation, Series 2016

Dated Date 11/22/2016
Delivery Date 11/22/2016
First Coupon 08/15/2017
Last Maturity 08/15/2037

Arbitrage Yield 2.823303%
True Interest Cost (TIC) 3.000246%
Net Interest Cost (NIC) 3.083904%
All-In TIC 3.080910%
Average Coupon 3.430308%

Average Life (years) 12.361
Weighted Average Maturity (years) 12.186
Duration of Issue (years) 9.947

Par Amount 17,105,000.00
Bond Proceeds 17,948,588.40
Total Interest 7,252,739.04
Net Interest 6,520,333.14
Bond Years from Dated Date 211,431,152.78
Bond Years from Delivery Date 211,431,152.78
Total Debt Service 24,357,739.04
Maximum Annual Debt Service 1,199,306.26
Average Annual Debt Service 1,174,967.98

Underwriter's Fees (per $1000)
Average Takedown
Other Fee 6.500000

Total Underwriter's Discount 6.500000

Bid Price 104.281823

Par Average Average
Bond Component Value Price Coupon Life

Bond Component 17,105,000.00 104.932 3.430% 12.361

17,105,000.00 12.361

All-In Arbitrage
TIC TIC Yield

Par Value 17,105,000.00 17,105,000.00 17,105,000.00
+ Accrued Interest
+ Premium (Discount) 843,588.40 843,588.40 843,588.40
- Underwriter's Discount -111,182.50 -111,182.50
- Cost of Issuance Expense -140,224.07
- Other Amounts

Target Value 17,837,405.90 17,697,181.83 17,948,588.40

Target Date 11/22/2016 11/22/2016 11/22/2016
Yield 3.000246% 3.080910% 2.823303%
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BOND PRICING

City of Leander, Texas
Combination Tax and Revenue Certificates of Obligation, Series 2016

Maturity Yield to Call Call Premium
Bond Component Date Amount Rate Yield Price Maturity Date Price (-Discount)

Bond Component:
08/15/2018 630,000 2.000% 1.130% 101.486 9,361.80
08/15/2019 645,000 2.000% 1.260% 101.979 12,764.55
08/15/2020 655,000 2.000% 1.390% 102.209 14,468.95
08/15/2021 670,000 2.000% 1.500% 102.274 15,235.80
08/15/2022 685,000 3.000% 1.630% 107.464 51,128.40
08/15/2023 705,000 3.000% 1.770% 107.770 54,778.50
08/15/2024 725,000 4.000% 1.930% 114.797 107,278.25
08/15/2025 755,000 4.000% 2.070% 115.340 115,817.00
08/15/2026 785,000 4.000% 2.180% 115.877 124,634.45
08/15/2027 815,000 4.000% 2.410% 113.715 C 2.532% 08/15/2026 100.000 111,777.25
08/15/2028 850,000 4.000% 2.570% 112.238 C 2.771% 08/15/2026 100.000 104,023.00
08/15/2029 880,000 4.000% 2.700% 111.056 C 2.952% 08/15/2026 100.000 97,292.80
08/15/2030 915,000 4.000% 2.830% 109.887 C 3.109% 08/15/2026 100.000 90,466.05
08/15/2031 955,000 4.000% 2.950% 108.821 C 3.242% 08/15/2026 100.000 84,240.55
08/15/2032 990,000 3.125% 3.310% 97.742 -22,354.20
08/15/2033 1,020,000 3.125% 3.310% 97.634 -24,133.20
08/15/2034 1,055,000 3.125% 3.310% 97.530 -26,058.50
08/15/2035 1,085,000 3.250% 3.410% 97.795 -23,924.25
08/15/2036 1,125,000 3.250% 3.410% 97.712 -25,740.00
08/15/2037 1,160,000 3.250% 3.410% 97.632 -27,468.80

17,105,000 843,588.40

Dated Date 11/22/2016
Delivery Date 11/22/2016
First Coupon 08/15/2017

Par Amount 17,105,000.00
Premium 843,588.40

Production 17,948,588.40 104.931823%
Underwriter's Discount -111,182.50 -0.650000%

Purchase Price 17,837,405.90 104.281823%
Accrued Interest

Net Proceeds 17,837,405.90
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NET DEBT SERVICE

City of Leander, Texas
Combination Tax and Revenue Certificates of Obligation, Series 2016

Period Total Net
Ending Principal Interest Debt Service Debt Service

09/30/2017 413,645.12 413,645.12 413,645.12
09/30/2018 630,000 566,206.26 1,196,206.26 1,196,206.26
09/30/2019 645,000 553,606.26 1,198,606.26 1,198,606.26
09/30/2020 655,000 540,706.26 1,195,706.26 1,195,706.26
09/30/2021 670,000 527,606.26 1,197,606.26 1,197,606.26
09/30/2022 685,000 514,206.26 1,199,206.26 1,199,206.26
09/30/2023 705,000 493,656.26 1,198,656.26 1,198,656.26
09/30/2024 725,000 472,506.26 1,197,506.26 1,197,506.26
09/30/2025 755,000 443,506.26 1,198,506.26 1,198,506.26
09/30/2026 785,000 413,306.26 1,198,306.26 1,198,306.26
09/30/2027 815,000 381,906.26 1,196,906.26 1,196,906.26
09/30/2028 850,000 349,306.26 1,199,306.26 1,199,306.26
09/30/2029 880,000 315,306.26 1,195,306.26 1,195,306.26
09/30/2030 915,000 280,106.26 1,195,106.26 1,195,106.26
09/30/2031 955,000 243,506.26 1,198,506.26 1,198,506.26
09/30/2032 990,000 205,306.26 1,195,306.26 1,195,306.26
09/30/2033 1,020,000 174,368.76 1,194,368.76 1,194,368.76
09/30/2034 1,055,000 142,493.76 1,197,493.76 1,197,493.76
09/30/2035 1,085,000 109,525.00 1,194,525.00 1,194,525.00
09/30/2036 1,125,000 74,262.50 1,199,262.50 1,199,262.50
09/30/2037 1,160,000 37,700.00 1,197,700.00 1,197,700.00

17,105,000 7,252,739.04 24,357,739.04 24,357,739.04



ORDINANCE NO. 16-084-00 
 

AN ORDINANCE AUTHORIZING THE ISSUANCE OF $__________ 
"CITY OF LEANDER, TEXAS GENERAL OBLIGATION AND 
REFUNDING BONDS, SERIES 2016"; AUTHORIZING THE 
REFUNDING OF CERTAIN OUTSTANDING OBLIGATIONS; LEVYING 
A CONTINUING DIRECT ANNUAL AD VALOREM TAX ON ALL 
TAXABLE PROPERTY WITHIN THE CITY TO PAY THE INTEREST ON 
SAID BONDS AND TO CREATE A SINKING FUND FOR THE 
REDEMPTION THEREOF AND THE ASSESSMENT AND COLLECTION 
OF SUCH TAXES; AUTHORIZING THE DELIVERY OF AN ESCROW 
AGREEMENT; AUTHORIZING THE SALE THEREOF;  AND ENACTING 
PROVISIONS INCIDENT AND RELATED TO THE ISSUANCE OF SAID 
BONDS 

 
 
 WHEREAS, the City Council of the City of Leander, Texas (the “City Council”) 
has determined that bonds should be issued in accordance with the laws of the State of 
Texas, including Chapter 1331, Texas Government Code, as amended, for: 
 

1. An amount not to exceed $22,800,000 for street improvements for 
Metro Drive Extension, Raider Way & East Woodview Drive, North 
Brushy Street (Streetscape Project), East Street Roadway Project, 
San Gabriel Parkway Extension, and W. South Street at South 
West Street intersection improvements;    

2. An amount not to exceed $26,650,000 for City Park Projects;  
3. An amount not to exceed $18,000,000 for a recreation center and 

acquisition of a site therefor; and  
4. An amount not to exceed $4,185,000 for a Senior Center and the 

acquisition of a site therefor; 
 

WHEREAS, the notice of bond election to issue said bonds was published in the 
Hill County News, a newspaper of general circulation in City of Leander, Texas, on April 
14, 2016 and April 21, 2016; and 

 
WHEREAS, on the 7th day of May, 2016, such bond election was held, and on 

the 17th day of May, 2016, the results of the bond election were canvassed, and the 
results of the bond election were: 
 
 Proposition 1 An amount not to exceed $22,800,000 for street improvements 

for Metro Drive Extension, Raider Way & East Woodview Drive, 
North Brushy Street (Streetscape Project), East Street 
Roadway Project, San Gabriel Parkway Extension, and W. 
South Street at South West Street intersection improvements:   

 
880 For  425 Against 
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 Proposition 2 An amount not to exceed $26,650,000 for City Park Projects: 
 

800 For  502 Against 
 
 Proposition 3 An amount not to exceed $18,000,000 for a recreation center 

and acquisition of a site therefor: 
 

689 For  609 Against 
 
 Proposition 4 An amount not to exceed $4,185,000 for a Senior Center and 

the acquisition of a site therefor: 
 
    755  For  543 Against 
 
 WHEREAS, the new money portion of the Bonds hereinafter authorized were 
lawfully and favorably voted at the Election held on May 7, 2016; and  
 
 WHEREAS, the results of said election were canvassed on May 17, 2016; and  
 
 WHEREAS, the City has decided to issue at this time for the new money portion 
of the Bonds: 
 
 Proposition 1 $_________ of the $22,800,000 for street improvements for 

Metro Drive Extension, Raider Way & East Woodview Drive, 
North Brushy Street (Streetscape Project), East Street 
Roadway Project, San Gabriel Parkway Extension, and W. 
South Street at South West Street intersection improvements;   

 
 Proposition 2 $_________ of the $26,650,000 for City Park Projects; 
 
 Proposition 3 None of the $18,000,000 for a recreation center and acquisition 

of a site therefor; and 
 
 Proposition 4 $_______ of the $4,185,000 for a Senior Center and the 

acquisition of a site therefor. 
 
 WHEREAS, this will be the first installment of bonds issued pursuant to the 
Election held on May 7, 2016; and  
 
 WHEREAS, the City passed a declaration of intent on June 2, 2016 for an 
amount not to exceed $26,650,000 to provide for reimbursement to the General Fund 
and/or the Park Dedication Ordinance Fees Fund for expenditures that the City would 
make prior to the date of this ordinance, and pursuant to such declaration of intent, the 
City has expended $10,000 related to the items set forth in the declaration, and the City 
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intends to reimburse its General Fund and/or Park Dedication Ordinance Fees Fund for 
$________ from the proceeds of the Bonds authorized by this ordinance; and  
 
 WHEREAS, the City Council hereby finds and determines that bonds in the total 
principal amount of $____________ approved at said election should be issued and 
sold for cash, leaving a balance that remains authorized but unissued of 
$____________; 
 
 WHEREAS, among the obligations of the City which are secured by the full faith 
and credit of the City and a pledge by the City to levy ad valorem taxes sufficient to pay 
principal of and interest on such obligations as they become due, there are specifically 
outstanding the following series of obligations:  City of Leander, Texas General 
Obligation and Refunding Bonds, Series 2010 (the “Series 2010 Bonds”); and 
 
 WHEREAS, the City desires to defease and/or refund in advance of their 
maturities: 
 
  $___________ representing a portion of the callable maturities of its 

outstanding Series 2010 Bonds  maturing August 15, 2018 through August 
15, 2030, inclusive (the “Refunded Bonds"); and 

 
 WHEREAS, Chapter 1207, Texas Government Code, as amended (the "Act"), 
authorizes the City to issue refunding bonds payable from taxes, without an election, for 
the purpose of refunding the Refunded Bonds in advance of their maturities and to 
accomplish such refunding by depositing an amount sufficient to provide for the 
discharge and final payment or redemption of the Refunded Bonds; and 
 
 WHEREAS, the City desires to authorize the execution of an escrow agreement 
and provide for the deposit of proceeds of the refunding bonds, together with other 
funds, to pay the Refunded Bonds; and   
 
 WHEREAS, the City desires to restructure the City's debt service obligations and 
in so doing will result in a net present value savings of approximately $__________; and 
 
 WHEREAS, upon the issuance of the refunding bonds herein authorized and the 
deposit of funds referred to above, the Refunded Bonds shall no longer be regarded as 
being outstanding, except for the purpose of being paid pursuant to such deposit, and 
the pledges, liens, trusts and all other covenants, provisions, terms and conditions of 
the ordinance authorizing the issuance of the Refunded Bonds shall be, with respect to 
the Refunded Bonds, discharged, terminated and defeased; and 
 
 WHEREAS, on the 3rd day of November, 2016, after notice and public hearing 
as required by the City Charter, the City Council of the City convened at 7:00 p.m. and 
considered an Ordinance authorizing the issuance of said bonds (the “Ordinance”) for 
the purposes of (1) street improvements for Metro Drive Extension, Raider Way & East 
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Woodview Drive, North Brushy Street (Streetscape Project), East Street Roadway 
Project, San Gabriel Parkway Extension, and W. South Street at South West Street 
intersection improvements; (2) City Park Projects; (3) a Senior Center and the 
acquisition of a site therefor; (4) refunding a portion of the City’s outstanding general 
obligation debt; and (5) the payment of costs of issuance for the Bonds; and 
 
 WHEREAS, the City Council determined that at this time the Bonds should be 
delivered and sold for cash. 
 
 NOW, THEREFORE, BE IT ORDAINED, ADJUDGED AND DECREED BY THE 
CITY COUNCIL OF THE CITY OF LEANDER, TEXAS: 
 
 SECTION 1.  Recitals; Consideration.  It is hereby found and determined that the 
matters and facts set out in the preamble to this Ordinance are true and correct. 
 
 It is hereby found and determined that the transactions contemplated in this 
Ordinance result in debt service savings and a restructuring of its debt service and that 
such benefit of restructuring its outstanding debt service requirements is sufficient 
consideration for the refunding of the Refunded Bonds.  The refunding will result in a 
gross savings of $___________ and a net present value savings of $_________. 
 
 SECTION 2.  Definitions. 
 
 Unless otherwise expressly provided or unless the context clearly requires 
otherwise in this Ordinance, the following terms shall have the meanings specified 
below: 
 
 "Bond" or "Bonds" means the Bonds authorized to be issued by Section 3 of this 
Ordinance and designated as "City of Leander, Texas General Obligation and 
Refunding Bonds, Series 2016". 
 
 "City" means the City of Leander, Texas. 
 
 "Code" means the Internal Revenue Code of 1986, as amended, including the 
regulations and published rulings thereunder. 
 
 "Construction Fund" means the construction fund established by Section 28 of 
this Ordinance. 
 
 "Date of Delivery" means the date of the initial delivery of and payment for the 
Bonds. 
 
 "Dated Date" means the dated date of the Bonds, November 1, 2016. 
 
 “Defeasance Securities” shall mean (i) direct, noncallable obligations of the 
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United States of America, including obligations that are unconditionally guaranteed by 
the United States of America, (ii) noncallable obligations of an agency or instrumentality 
of the United States of America, including obligations that are unconditionally 
guaranteed or insured by the agency or instrumentality and that, on the date the 
governing body of the City adopts or approves the proceedings authorizing the 
purchase thereof are rated as to investment quality by a nationally recognized 
investment rating firm not less than AAA or its equivalent, (iii) noncallable obligations of 
a state or an agency or a county, municipality, or other political subdivision of a state 
that have been refunded and that, on the date the governing body of the City adopts or 
approves the proceedings authorizing the purchase thereof are rated as to investment 
quality by a nationally recognized investment rating firm not less than AAA or its 
equivalent, and (iv) any other then authorized securities or obligations under applicable 
law of the State of Texas that may be used to defease obligations such as the Bonds. 
 
 “Designated Payment/Transfer Office” means the office of the Paying 
Agent/Registrar which is designated for the presentment of the Bonds. 
 
 "DTC" means The Depository Trust Company, New York, New York, or any 
successor securities depository. 
 
 "DTC Participant" means any broker, dealer, bank, trust company, clearing 
corporation or certain other organizations with bonds credited to an account maintained 
on its behalf by DTC. 
 
 “Escrow Agent” means BOKF, NA, Austin, Texas. 
 
 "Escrow Agreement" means the deposit agreement between the City and the 
Escrow Agent relating to the escrow of funds to pay the Refunded Bonds. 
 
 "Fiscal Year" means such fiscal year of the City as shall from time to time be set 
by the City Council. 
 
 "Initial Bond" means the initial bond described in Sections 3 and 20 of this 
Ordinance. 
 
 "Interest and Sinking Fund" means the interest and sinking fund established by 
Section 22 of this Ordinance. 
 
 "Interest Payment Date" when used in connection with any Bond means the date 
or dates upon which interest on each Bond is scheduled to be paid until their respective 
dates of maturity or prior redemption, such dates being February 15 and August 15 of 
each year, commencing August 15, 2017. 
 
 "Issuer" means the City of Leander, Texas. 
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 "Owner," "Holder" or “Registered Owner” means the person who is the registered 
owner of a Bond or Bonds as shown in the Register. 
 
 "Paying Agent/Registrar" shall mean Registrar. 
 
 "Record Date" means the close of business on the last business day of the 
month next preceding the month in which an Interest Payment Date occurs. 
 
 "Register" means the register specified in Section 12 of this Ordinance. 
 
  “Registrar” means initially BOKF, NA, Austin, Texas. 
 
 "Representation Letter" means the Letter of Representations with respect to the 
Bonds between the City and DTC.   
 
 "Unclaimed Payments" means money deposited with the Paying Agent/Registrar 
for the payment of the principal of or interest on the Bonds as the same come due and 
payable and remaining unclaimed by the Owners for 90 days after the applicable 
payment or redemption date. 
 
 “Underwriters” mean Piper Jaffray & Co., RBC Capital Markets, LLC and William 
Blair & Company LLC.  
 
 SECTION 3.  Authorization, Maturities, Interest Rates and Interest Payment 
Dates.  The Bonds shall be issued as fully registered obligations, without coupons, 
paying accrued interest to the Holders or Owners on and at stated intervals prior to 
Stated Maturity, in the aggregate principal amount of $__________ for the purposes of 
(1) street improvements for Metro Drive Extension,, Raider Way & East Woodview 
Drive, North Brushy Street (Streetscape Project), East Street Roadway Project, San 
Gabriel Parkway Extension, and W. South Street at South West Street Intersection 
Improvements; (2) City Park Projects; (3) a Senior Center and the acquisition of a site 
therefor; (4) refunding a portion of the City’s outstanding general obligation debt; and (5) 
the payment of costs of issuance for the Bonds. 
 
 The Bonds (other than the Initial Bond which shall be numbered T-1) shall be in 
denominations of $5,000 or any integral multiple (within a Stated Maturity) thereof, shall 
be lettered "R" and numbered consecutively from One (1) upward, and principal shall 
become due and payable on August 15 in each of the years and in amounts (the 
"Stated Maturities") and bear interest at the rate(s) per annum in accordance with the 
following schedule: 
 
 Stated Principal Interest Stated Principal Interest 
 Maturity Amount Rate(s) Maturity Amount Rate(s) 
 
 2018   2028  
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 2019   2029  
 2020   2030  
 2021   2031  
 2022   2032  
 2023   2033  
 2024   2034  
 2025   2035  
 2026   2036  
 2027   2037  
   
 The Bonds shall bear interest on the unpaid principal amounts from the Date of 
Delivery, or from the most recent Interest Payment Date to which interest has been paid 
or duly provided for, at the rates per annum shown in the above schedule (calculated on 
the basis of a 360-day year of twelve 30-day months).  Interest on the Bonds shall be 
payable on February 15 and August 15 in each year, commencing August 15, 2017. 
 
 SECTION 4.  Designation and Date.  The Bonds shall be designated as "City of 
Leander, Texas General Obligation and Refunding Bonds, Series 2016" and shall be 
dated November 1, 2016. 
 
 SECTION 5.  Execution of Bonds; Seal.  The Bonds shall be signed by the Mayor 
and the Interim City Secretary, by their manual, lithographed, or facsimile signatures, 
and the official seal of the City shall be impressed or placed in facsimile thereon.  Such 
facsimile signatures on the Bonds shall have the same effect as if each of the Bonds 
had been signed manually and in person by each of said officers, and such facsimile 
seal on the Bonds shall have the same effect as if the official seal of the City had been 
manually impressed upon each of the Bonds.  If any officer of the City whose manual or 
facsimile signature shall appear on the Bonds shall cease to be such officer before the 
authentication of such Bonds or before the delivery of such Bonds, such manual or 
facsimile signature shall nevertheless be valid and sufficient for all purposes as if such 
officer had remained in such office. 
 
 SECTION 6.  Approval by Attorney General; Registration by Comptroller.  The 
Initial Bond shall be delivered to the Attorney General of Texas for approval and shall be 
registered by the Comptroller.  The manually executed registration certificate of the 
Comptroller substantially in the form provided in Section 20 of this Ordinance shall be 
attached or affixed to the Initial Bond. 
 
 SECTION 7.  Authentication.  Except for the Initial Bond, which needs not be 
authenticated by the Registrar, only such Bonds which bear thereon a certificate of 
authentication, substantially in the form provided in Section 20 of this Ordinance, 
manually executed by an authorized representative of the Registrar, shall be entitled to 
the benefits of this Ordinance or shall be valid or obligatory for any purpose.  Such duly 
executed certificate of authentication shall be conclusive evidence that the Bonds so 
authenticated were delivered by the Registrar hereunder. 
 
00944474;2  

-7- 
 



 
 SECTION 8.  Payment of Principal and Interest.  The Registrar is hereby 
appointed as the Paying Agent and Registrar for the Bonds.  The principal of the Bonds 
shall be payable, without exchange or collection charges, in any coin or currency of the 
United States of America which on the date of payment is legal tender for the payment 
of debts due the United States of America, upon their presentation and surrender as 
they respectively become due and payable, whether at maturity or by prior redemption, 
at the Designated Payment/Transfer Office of the Registrar.  The interest on each Bond 
shall be payable on each Interest Payment Date, by check mailed by the Registrar on or 
before the Interest Payment Date to the Owner of record as of the Record Date, to the 
address of such Owner as shown on the Register, or by such other method acceptable 
to the Registrar, requested by, and at the risk and expense of, the Owner. 
 
 If the date for payment of the principal of or interest on any Bond is not a 
Business Day, then the date for such payment shall be the next succeeding Business 
Day with the same force and effect as if made on the date payment was originally due. 
 
 SECTION 9.  Successor Registrars.  The City covenants that at all times while 
any Bonds are outstanding it will provide a commercial bank or trust company organized 
under the laws of the State of Texas or other entity duly qualified and legally authorized 
to serve as and perform the duties and services of the Registrar and Paying Agent for 
the Bonds.  The City reserves the right to change the Registrar on not less than 60 days 
written notice to the Registrar, so long as any such notice is effective not less than 60 
days prior to the next succeeding principal or Interest Payment Date on the Bonds.  
Promptly upon the appointment of any successor Registrar, the previous Registrar shall 
deliver the Register or copies thereof to the new Registrar, and the new Registrar shall 
notify each Owner, by United States mail, first class postage prepaid, of such change 
and of the address of the new Registrar.  Each Registrar hereunder, by acting in that 
capacity, shall be deemed to have agreed to the provisions of this Section. 
 
 SECTION 10.  Special Record Date.  If interest on any Bond is not paid on any 
Interest Payment Date and continues unpaid for thirty (30) days thereafter, the Registrar 
shall establish a new record date for the payment of such interest, to be known as a 
Special Record Date.  The Registrar shall establish a Special Record Date when funds 
to make such interest payment are received from or on behalf of the City.  Such Special 
Record Date shall be fifteen (15) days prior to the date fixed for payment of such past 
due interest, and notice of the date of payment and the Special Record Date shall be 
sent by United States mail, first class, postage prepaid, not later than five (5) days prior 
to the Special Record Date, to each affected Owner of record as of the close of 
business on the date prior to the mailing of such notice. 
 
 SECTION 11.  Ownership; Unclaimed Principal and Interest.  The City, the 
Registrar and any other person may treat the person in whose name any Bond is 
registered as the absolute owner of such Bond for the purpose of making and receiving 
payment of the principal of or interest on such Bond, and for all other purposes, whether 
or not such Bond is overdue, and neither the City nor the Registrar shall be bound by 
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any notice or knowledge to the contrary.  All payments made to the person deemed to 
be the Owner of any Bond in accordance with this Section 11 shall be valid and 
effectual and shall discharge the liability of the City and the Registrar upon such Bond to 
the extent of the sums paid. 
 
 Amounts held by the Registrar which represent principal of and interest on the 
Bonds remaining unclaimed by the Owner after the expiration of three years from the 
date such amounts have become due and payable shall be reported and disposed of by 
the Registrar in accordance with the applicable provisions of Texas law including, to the 
extent applicable, Title 6 of the Texas Property Code, as amended. 
 
 SECTION 12.  Registration, Transfer, and Exchange.  So long as any Bonds 
remain outstanding, the Registrar shall keep a Register (the “Register”) at its 
Designated Payment/Transfer Office and, subject to such reasonable regulations as it 
may prescribe, the Registrar shall provide for the registration and transfer of Bonds in 
accordance with the terms of this Ordinance. 
 
 Each Bond shall be transferable only upon the presentation and surrender 
thereof at the Designated Payment/Transfer Office of the Registrar, duly endorsed for 
transfer, or accompanied by an assignment duly executed by the registered Owner or 
his authorized representative in form satisfactory to the Registrar.  Upon due 
presentation of any Bond for transfer, the Registrar shall, to the extent possible and 
under reasonable circumstances, authenticate and deliver in exchange therefor, within 
72 hours after such presentation, a new Bond or Bonds, registered in the name of the 
transferee or transferees, in authorized denominations and of the same maturity and 
aggregate principal amount and bearing interest at the same rate as the Bond or Bonds 
so presented. 
 
 All Bonds shall be exchangeable upon presentation and surrender thereof at the 
Designated Payment/Transfer Office of the Registrar for a Bond or Bonds of the same 
maturity and interest rate and in any authorized denomination, in an aggregate amount 
equal to the unpaid principal amount of the Bond or Bonds presented for exchange.  
The Registrar shall be and is hereby authorized to authenticate and deliver exchange 
Bonds in accordance with the provisions of this Section 12.  Each Bond delivered in 
accordance with this Section 12 shall be entitled to the benefits and security of this 
Ordinance to the same extent as the Bond or Bonds in lieu of which such Bond is 
delivered. 
 
 The City or the Registrar may require the Owner of any Bond to pay a sum 
sufficient to cover any tax or other governmental charge that may be imposed in 
connection with the transfer or exchange of such Bond.  Any fee or charge of the 
Registrar for such transfer or exchange shall be paid by the City. 
 
 SECTION 13.  Mutilated, Lost, or Stolen Bonds.  Upon the presentation and 
surrender to the Registrar of a mutilated Bond, the Registrar shall authenticate and 
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deliver in exchange therefor a replacement Bond of like maturity, interest rate, and 
principal amount, bearing a number not contemporaneously outstanding.  If any Bond is 
lost, apparently destroyed, or wrongfully taken, the City, pursuant to the applicable laws 
of the State of Texas and in the absence of notice or knowledge that such Bond has 
been acquired by a bona fide purchaser, shall authorize and the Registrar shall 
authenticate and deliver a replacement Bond of like maturity, interest rate and principal 
amount, bearing a number not contemporaneously outstanding. 
 
 The City or the Registrar may require the Owner of a mutilated Bond to pay a 
sum sufficient to cover any tax or other governmental charge that may be imposed in 
connection therewith and any other expenses connected therewith, including the fees 
and expenses of the Registrar.  The City or the Registrar may require the Owner of a 
lost, apparently destroyed or wrongfully taken Bond, before any replacement Bond is 
issued, to: 
 
 (1) furnish to the City and the Registrar satisfactory evidence of the ownership 

of and the circumstances of the loss, destruction or theft of such Bond; 
 
 (2) furnish such security or indemnity as may be required by the Registrar and 

the City to save them harmless; 
 
 (3) pay all expenses and charges in connection therewith, including, but not 

limited to, printing costs, legal fees, fees of the Registrar and any tax or 
other governmental charge that may be imposed; and 

 
 (4) meet any other reasonable requirements of the City and the Registrar. 
 
If, after the delivery of such replacement Bond, a bona fide purchaser of the original 
Bond in lieu of which such replacement Bond was issued presents for payment such 
original Bond, the City and the Registrar shall be entitled to recover such replacement 
Bond from the person to whom it was delivered or any person taking therefrom, except 
bona fide purchaser, and shall be entitled to recover upon the security or indemnity 
provided therefor to the extent of any loss, damage, cost or expense incurred by the 
City or the Registrar in connection therewith. 
 
 If any such mutilated, lost, apparently destroyed or wrongfully taken Bond has 
become or is about to become due and payable, the City in its discretion may, instead 
of issuing a replacement Bond, authorize the Registrar to pay such Bond. 
 
 Each replacement Bond delivered in accordance with this Section 13 shall be 
entitled to the benefits and security of this Ordinance to the same extent as the Bond or 
Bonds in lieu of which such replacement Bond is delivered. 
 
 SECTION 14.  Cancellation of Bonds.  All Bonds paid in accordance with this 
Ordinance, and all Bonds in lieu of which exchange Bonds or replacement Bonds are 
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authenticated and delivered in accordance herewith, shall be canceled and destroyed 
upon the making of proper records regarding such payment.  The Registrar shall furnish 
the City with appropriate certificates of destruction of such Bonds. 
 
 SECTION 15.  Book-Entry-Only System. 
 
 (a) The definitive Bonds shall be initially issued in the form of a separate 
single fully registered Bond for each of the maturities thereof.  Upon initial issuance, the 
ownership of each such Bond shall be registered in the name of Cede & Co., as 
nominee of DTC, and except as provided in Section 16 hereof, all of the outstanding 
Bonds shall be registered in the name of Cede & Co., as nominee of DTC. 
 
 (b) With respect to Bonds registered in the name of Cede & Co., as nominee 
of DTC, the City and the Paying Agent/Registrar shall have no responsibility or 
obligation to any DTC Participant or to any person on behalf of whom such a DTC 
Participant holds an interest in the Bonds, except as provided in this Ordinance. Without 
limiting the immediately preceding sentence, the City and the Paying Agent/Registrar 
shall have no responsibility or obligation with respect to (i) the accuracy of the records 
of DTC, Cede & Co., or any DTC Participant with respect to any ownership interest in 
the Bonds, (ii) the delivery to any DTC Participant or any other person, other than an 
Owner, as shown on the Register, of any notice with respect to the Bonds, including any 
notice of redemption, or (iii) the payment to any DTC Participant or any other person, 
other than an Owner, as shown in the Register of any amount with respect to principal 
of, premium, if any, or interest on the Bonds.  Notwithstanding any other provision of 
this Ordinance to the contrary, the City and the Paying Agent/Registrar shall be entitled 
to treat and consider the person in whose name each Bond is registered in the Register 
as the absolute Owner of such Bond for the purpose of payment of principal of, 
premium, if any, and interest on the Bonds, for the purpose of giving notices of 
redemption and other matters with respect to such Bond, for the purpose of registering 
transfer with respect to such Bond, and for all other purposes whatsoever.  The Paying 
Agent/Registrar shall pay all principal of, premium, if any, and interest on the Bonds 
only to or upon the order of the respective Owners, as shown in the Register as 
provided in this Ordinance, or their respective attorneys duly authorized in writing, and 
all such payments shall be valid and effective to fully satisfy and discharge the City's 
obligations with respect to payment of, premium, if any, and interest on the Bonds to the 
extent of the sum or sums so paid.  No person other than an Owner, as shown in the 
Register, shall receive a certificate evidencing the obligation of the City to make 
payments of amounts due pursuant to this Ordinance.  Upon delivery by DTC to the 
Paying Agent/Registrar of written notice to the effect that DTC has determined to 
substitute a new nominee in place of Cede & Co., and subject to the provisions in this 
Ordinance with respect to interest checks or drafts being mailed to the registered Owner 
at the close of business on the Record Date, the word "Cede & Co." in this Ordinance 
shall refer to such new nominee of DTC. 
 
 SECTION 16.  Successor Securities Depository; Transfer Outside Book-Entry-
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Only System.  In the event that the City or the Paying Agent/Registrar determines that 
DTC is incapable of discharging its responsibilities described herein and in the 
Representation Letter by and between the City, the Paying Agent/Registrar and DTC 
(the "Representation Letter"), and that it is in the best interest of the Owners of the 
Bonds that they be able to obtain certificated Bonds, or in the event DTC discontinues 
the services described herein, the City or the Paying Agent/Registrar shall (i) appoint a 
successor securities depository, qualified to act as such under Section 17(a) of the 
Securities and Exchange Act of 1934, as amended; notify DTC and DTC Participants, 
as identified by DTC, of the appointment of such successor securities depository and 
transfer one or more separate Bonds to such successor securities depository; or (ii) 
notify DTC and DTC Participants, as identified by DTC, of the availability through DTC 
of Bonds and transfer one or more separate Bonds to DTC Participants having Bonds 
credited to their DTC accounts, as identified by DTC.  In such event, the Bonds shall no 
longer be restricted to being registered in the Register in the name of Cede & Co., as 
nominee of DTC, but may be registered in the name of the successor securities 
depository, or its nominee, or in whatever name or names Owners transferring or 
exchanging Bonds shall designate, in accordance with the provisions of this Ordinance. 
 
 SECTION 17.  Payments to Cede & Co.  Notwithstanding any other provision of 
this Ordinance to the contrary, so long as any Bonds are registered in the name of Cede 
& Co., as nominee of DTC, all payments with respect to principal of, premium, if any, 
and interest on such Bonds, and all notices with respect to such Bonds, shall be made 
and given, respectively, in the manner provided in the Representation Letter. 
 
 SECTION 18.  Effect of Pledge.  Chapter 1208, Government Code, applies to the 
issuance of the Bonds and the pledge of the taxes thereof granted by the City under 
Section 22 of this Ordinance, and such pledge is therefore valid, effective, and 
perfected.  If Texas law is amended at any time while the Bonds are outstanding and 
unpaid such that the pledge of the taxes granted by the City under Section 22 of this 
Ordinance is to be subject to the filing requirements of Chapter 9, Business & 
Commerce Code, then in order to preserve to the Registered Owners of the Bonds the 
perfection of the security interest in said pledge, the City agrees to take such measures 
as it determines are reasonable and necessary under Texas law to comply with the 
applicable provisions of Chapter 9, Business & Commerce Code  and enable a filing to 
perfect the security interest in said pledge to occur. 
 
 SECTION 19.  Redemption.  The Bonds shall be subject to redemption before 
scheduled maturity only as provided in this Section 19. 
 
 (a) Optional Redemption.  The City reserves the right, at its option, to redeem 
Bonds having stated maturities on or after August 15, 20__ prior to maturity, in whole or 
in part, on August 15, 20__, or any date thereafter, at the par value thereof plus accrued 
interest to the date fixed for redemption. 
 
 The Bonds may be redeemed only in integral multiples of $5,000.  If a Bond 
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subject to redemption is in a denomination larger than $5,000, a portion of such Bond 
may be redeemed, but only in integral multiples of $5,000.  Upon surrender of any Bond 
for redemption in part, the Registrar, in accordance with Section 12 hereof, shall 
authenticate and deliver in exchange therefor a Bond or Bonds of like maturity and 
interest rate in an aggregate principal amount equal to the unredeemed portion of the 
Bond so surrendered. 
 

(b) Mandatory Redemption.  The Bonds maturing in the year 20__ (the "Term 
Bonds") are subject to mandatory redemption prior to maturity at the price of par and 
accrued interest and shall be redeemed, in part, on the date and in the principal amount 
set forth below: 

 
 $_________ Term Bonds Due August 15, 20__ 
 
 August 15, 20__ $________ 
 August 15, 20__ $________  (Maturity) 
 

At least forty-five days prior to each mandatory redemption date specified above 
that the Term Bonds are to be mandatorily redeemed, the Paying Agent/Registrar shall 
select by lot the numbers of the Term Bonds within the applicable maturity to be 
redeemed on the next following August 15 from moneys set aside for that purpose in 
the Interest and Sinking Fund.  Any Term Bonds not selected for prior redemption shall 
be paid on the date of their stated maturity. 
 

The principal amount of the Term Bonds required to be redeemed pursuant to 
the operation of such mandatory redemption provisions may be reduced, at the option 
of the City, by the principal amount of the Term Bonds of the same maturity which at 
least fifty (50) days prior to a mandatory redemption date (i) shall have been defeased 
or acquired by the City at a price not exceeding the principal amount of such Term 
Bonds plus accrued interest to the date of purchase and delivered to the Paying 
Agent/Registrar for cancellation or (ii) shall have been purchased and canceled by the 
Paying Agent/Registrar at the request of the City with money in the Interest and Sinking 
Fund. 
 
 (c) Partial Redemption.  If less than all of the Bonds are to be redeemed and 
if less than all of a maturity is to be redeemed, the Registrar shall determine by lot the 
Bonds, or portions thereof, within such maturity to be redeemed. 
 
 (d) Notice of Redemption to Owners.  Notice of any redemption identifying the 
Bonds to be redeemed shall be given by the Registrar at least thirty days prior to the 
date fixed for redemption by sending written notice by United States mail, first class, 
postage prepaid, to the Owner of each Bond to be redeemed in whole or in part at the 
address of the registered Owner appearing on the Register at the close of business on 
the Business Day next preceding the date of mailing such notice.  Such notices shall 
state the redemption date, the redemption price, the place at which Bonds are to be 
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surrendered for payment and, if less than all Bonds of a particular maturity are to be 
redeemed, the numbers of the Bonds or portions thereof of that maturity to be 
redeemed.  Any notice given as provided in this Section 19 shall be conclusively 
presumed to have been duly given, whether or not the Owner receives such notice.  By 
the date fixed for redemption, due provision shall be made with the Registrar for 
payment of the redemption price of the Bonds or portions thereof to be redeemed.  
When Bonds have been called for redemption in whole or in part and due provision has 
been made to redeem same as herein provided, the Bonds or portions thereof so 
redeemed shall no longer be regarded as outstanding except for the purpose of 
receiving payment solely from the funds so provided for redemption, and the rights of 
the Owners to collect interest which would otherwise accrue after the redemption date 
on any Bond or portion thereof called for redemption shall terminate on the date fixed 
for redemption. 
 
 The City reserves the right to give notice of its election or direction to optionally 
redeem Bonds conditioned upon the occurrence of subsequent events.  Such notice 
may state (i) that the redemption is conditioned upon the deposit of moneys and/or 
authorized securities, in an amount equal to the amount necessary to effect the 
redemption, with the Paying Agent/Registrar, or such other entity as may be authorized 
by law, no later than the redemption date or (ii) that the City retains the right to rescind 
such notice at any time prior to the scheduled redemption date if the City delivers a 
certificate of the City to the Paying Agent/Registrar instructing the Paying 
Agent/Registrar to rescind the redemption notice, and such notice of redemption shall 
be of no effect if such moneys and/or authorized securities are not so deposited or if the 
notice is rescinded. The Paying Agent/Registrar shall give prompt notice of any such 
rescission of a conditional notice of redemption to the affected owners.  Any Bonds 
subject to conditional redemption where redemption has been rescinded shall remain 
Outstanding. 
 
 SECTION 20.  Forms. 
 
 (a)  Form Generally.  The Bonds, including the Registration Certificate of the 
Comptroller of Public Accounts of the State of Texas, the Certificate of the Paying 
Agent/Registrar, and the Assignment form to appear on each of the Bonds, (i) shall be 
substantially in the form set forth in this Section with such appropriate insertions, 
omissions, substitutions, and other variations as are permitted or required by this 
Ordinance, and (ii) may have such letters, numbers, or other marks of identification 
(including identifying numbers and letters of the Committee on Uniform Securities 
Identification Procedures of the American Bankers Association) and such legends and 
endorsements (including any reproduction of an opinion of counsel) thereon as, 
consistently herewith, may be determined by the City or by the officers executing such 
Bonds, as evidenced by their execution thereof. 
 
 (b) Placement of Text.  Any portion of the text of any Bonds may be set forth 
on the reverse side thereof, with an appropriate reference thereto on the face of the 
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Bonds. 
 
 (c) Definitive Bonds.  The definitive Bonds shall be typed, printed, 
lithographed, or engraved, and may be produced by any combination of these methods 
or produced in any other similar manner, all as determined by the officers executing 
such Bonds, as evidenced by their execution thereof. 
 
 (d) Initial Bond.  The Initial Bond submitted to the Attorney General of the 
State of Texas may be typewritten and photocopied or otherwise reproduced. 
 
 (e) Form of the Bonds.  The form of the Bonds, including the form of the 
Certificate of Paying Agent/Registrar, the form of Assignment and the form of 
Registration Certificate of the Comptroller, which shall be attached or affixed to the 
Bonds initially issued, shall be, respectively, substantially as follows, with such 
additions, deletions and variations as may be necessary or desirable and not prohibited 
by this Ordinance: 
 
 
REGISTERED  REGISTERED PRINCIPAL 
NO. R-____  AMOUNT $____________ 
 
 UNITED STATES OF AMERICA 
 STATE OF TEXAS 
 CITY OF LEANDER, TEXAS 
 GENERAL OBLIGATION AND REFUNDING BOND 
 SERIES 2016 
 
Dated Date: Interest Rate: Stated Maturity: CUSIP No.: 
 
November 1, 2016 ___________ _____________   
 
Date of Delivery:   November 22, 2016 
 
Registered Owner:    
 
Principal Amount:  DOLLARS 
 
 The CITY OF LEANDER, TEXAS (hereinafter referred to as the "City"), for value 
received, acknowledges itself indebted to and hereby promises to pay to the order of 
the Registered Owner named above, or the registered assigns thereof, on the Stated 
Maturity date specified above the Principal Amount herein above stated (or so much 
thereof as shall not have been paid upon prior redemption), and to pay interest on the 
unpaid principal amount hereof from the Date of Delivery shown above at the per 
annum rate of interest specified above computed on the basis of a 360-day year of 
twelve 30-day months; such interest being payable on February 15 and August 15 in 
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each year, commencing August 15, 2017.  Principal of this Bond is payable at its Stated 
Maturity or redemption to the Registered Owner hereof, upon presentation and 
surrender, at the Designated Payment/Transfer Office of the Paying Agent/Registrar 
executing the registration certificate appearing hereon, or its successor.  Interest is 
payable to the Registered Owner of this Bond whose name appears on the "Register" 
maintained by the Paying Agent/Registrar at the close of business on the "Record 
Date," which is the last business day of the month next preceding each Interest 
Payment Date, and interest shall be paid by the Paying Agent/Registrar by check sent 
by United States mail, first class postage prepaid, to the address of the Registered 
Owner recorded in the Register or by such other method, acceptable to the Paying 
Agent/Registrar, requested by, and at the risk and expense of, the Registered Owner.  
All payments of principal of, premium, if any, and interest on this Bond shall be without 
exchange or collection charges to the Registered Owner hereof and in any coin or 
currency of the United States of America which at the time of payment is legal tender for 
the payment of public and private debts. 
 
 This Bond is one of the series specified in its title issued in an aggregate principal 
amount of $__________ (herein referred to as the "Bonds") for the purposes of (1) 
street improvements for Metro Drive Extension, Raider Way & East Woodview Drive, 
North Brushy Street (Streetscape Project), East Street Roadway Project, San Gabriel 
Parkway Extension, and W. South Street at South West Street intersection 
improvements; (2) City Park Projects; (3) a Senior Center and the acquisition of a site 
therefor; (4) refunding a portion of the City’s outstanding general obligation debt; and (5) 
the payment of costs of issuance for the Bonds.  
 
 The Bonds maturing on and after August 15, 20__, may be redeemed prior to 
their Stated Maturities, at the option of the City, in whole or in part, in principal amounts 
of $5,000 or any integral multiple thereof (and if within a Stated Maturity selected by lot 
by the Paying Agent/Registrar), on August 15, 20__, or on any date thereafter, at the 
redemption price of par, together with accrued interest to the date of redemption and 
upon 30 days prior written notice being sent by United States mail, first class postage 
prepaid, to the Registered Owners of the Bonds to be redeemed, and subject to the 
terms and provisions relating thereto contained in the Ordinance. 
 

The Bonds maturing in the year ________ (the "Term Bonds") are subject to 
mandatory redemption prior to maturity at the price of par and accrued interest and shall 
be redeemed, in part, on the date and in the principal amount set forth below: 

 
 $___________ Term Bonds Due August 15, 20___ 
 
 August 15, 20__ $________ 
 August 15, 20__ $________  (Maturity) 
 

At least forty-five days prior to each mandatory redemption date specified above 
that the Term Bonds are to be mandatorily redeemed, the Paying Agent/Registrar shall 
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select by lot the numbers of the Term Bonds within the applicable maturity to be 
redeemed on the next following August 15 from moneys set aside for that purpose in 
the Interest and Sinking Fund.  Any Term Bonds not selected for prior redemption shall 
be paid on the date of their stated maturity. 
 

The principal amount of the Term Bonds required to be redeemed pursuant to 
the operation of such mandatory redemption provisions may be reduced, at the option 
of the City, by the principal amount of the Term Bonds of the same maturity which at 
least fifty (50) days prior to a mandatory redemption date (i) shall have been defeased 
or acquired by the City at a price not exceeding the principal amount of such Term 
Bonds plus accrued interest to the date of purchase and delivered to the Paying 
Agent/Registrar for cancellation or (ii) shall have been purchased and canceled by the 
Paying Agent/Registrar at the request of the City with money in the Interest and Sinking 
Fund. 
 
 If this Bond (or any portion of the principal sum hereof) shall have been duly 
called for redemption and notice of such redemption duly given, then upon such 
redemption date this Bond (or the portion of the principal sum hereof to be redeemed) 
shall become due and payable, and interest thereon shall cease to accrue from and 
after the redemption date therefor, provided moneys for the payment of the redemption 
price and the interest on the principal amount to be redeemed to the date of redemption 
are held for the purpose of such payment by the Paying Agent/Registrar. 
 
 In the event of a partial redemption of the principal amount of this Bond, payment 
of the redemption price of such principal amount shall be made to the Registered Owner 
only upon presentation and surrender of this Bond to the Paying Agent/Registrar at its 
Designated Payment/Transfer Office, and there shall be issued to the Registered Owner 
hereof, without charge, a new Bond or Bonds of like maturity and interest rate in any 
authorized denominations provided by the Ordinance for the then unredeemed balance 
of the principal sum hereof.  If this Bond is selected for redemption, in whole or in part, 
the City and the Paying Agent/Registrar shall not be required to transfer this Bond to an 
assignee of the Registered Owner within 45 days of the redemption date therefor; 
provided, however, such limitation on transferability shall not be applicable to an 
exchange by the Registered Owner of the unredeemed balance hereof in the event of 
its redemption in part. 
 
 The Bonds are payable from the proceeds of an ad valorem tax levied, within the 
limits prescribed by law, upon all taxable property in the City.  Reference is hereby 
made to the Ordinance, a copy of which is on file in the Designated Payment/Transfer 
Office of the Paying Agent/Registrar, and to all of the provisions of which the Registered 
Owner or Holder of this Bond by the acceptance hereof hereby assents, for definitions 
of terms; the description of and the nature and extent of the tax levied and pledged for 
the payment of the Bonds; the terms and conditions relating to the transfer or exchange 
of this Bond; the rights, duties, and obligations of the City and the Paying 
Agent/Registrar; the terms and provisions upon which this Bond may be discharged at 
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or prior to its maturity, and deemed to be no longer outstanding thereunder; and for 
other terms and provisions contained therein.  Capitalized terms used herein have the 
meanings assigned in the Ordinance. 
 
 This Bond, subject to certain limitations contained in the Ordinance, may be 
transferred on the Register only upon its presentation and surrender at the Designated 
Payment/Transfer Office of the Paying Agent/Registrar, with the Assignment hereon 
duly endorsed by, or accompanied by a written instrument of transfer in form 
satisfactory to the Paying Agent/Registrar duly executed by, the Registered Owner 
hereof, or his duly authorized agent.  When a transfer on the Register occurs, one or 
more new fully registered Bonds of the same Stated Maturity, of authorized 
denominations, bearing the same rate of interest, and of the same aggregate principal 
amount will be issued by the Paying Agent/Registrar to the designated transferee or 
transferees. 
 
 The City and the Paying Agent/Registrar, and any agent of either, shall treat the 
Registered Owner whose name appears on the Register (i) on the Record Date as the 
owner entitled to payment of interest hereon, (ii) on the date of surrender of this Bond 
as the owner entitled to payment of principal at the Stated Maturity, or its redemption, in 
whole or in part, and (iii) on any other date as the owner for all other purposes, and 
neither the City nor the Paying Agent/Registrar, or any agent of either, shall be affected 
by notice to the contrary.  In the event of nonpayment of interest on a Bond on a 
scheduled payment date and for thirty (30) days thereafter, a new record date for such 
interest payment (a "Special Record Date") will be established by the Paying 
Agent/Registrar, if and when funds for the payment of such interest have been received 
from the City.  Notice of the Special Record Date and of the scheduled payment date of 
the past due interest (which shall be 15 days after the Special Record Date) shall be 
sent at least five (5) business days prior to the Special Record Date by United States 
mail, first class postage prepaid, to the address of each Registered Owner of a Bond 
appearing on the Register at the close of business on the last business day next 
preceding the date of mailing of such notice. 
 
 IT IS HEREBY CERTIFIED AND RECITED that the issuance of this Bond and 
the series of which it is a part is duly authorized by law; that all acts, conditions and 
things to be done precedent to and in the issuance of this Bond and the series of which 
it is a part, have been properly done, have happened and have been performed in 
regular and due time, form and manner as required by law; that proper provisions have 
been made for the levy and collection annually of taxes upon all taxable property in said 
City sufficient, within the limits prescribed by law, to pay the interest on this Bond and 
the series of which it is a part as due and to provide for the payment of the principal as 
the same matures; and that the total indebtedness of the City, including the Bonds does 
not exceed any constitutional or statutory limitation. 
 
 IN WITNESS WHEREOF, the City has caused this Bond to be executed by the 
manual or facsimile signature of the Mayor of the City and countersigned by the manual 
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or facsimile signature of the Interim City Secretary, and the official seal of the City has 
been duly impressed or placed in facsimile on this Bond. 
 
        
      Mayor 
      City of Leander, Texas 
 
      
Interim City Secretary  
City of Leander, Texas 
 
[SEAL] 
 
   
 (f) Form of Comptroller's Registration Certificate. 
 
 The following Comptroller's Registration Certificate may be deleted from the 
definitive Bonds if such certificate on the Initial Bond is fully executed. 
 
OFFICE OF THE COMPTROLLER § 
OF PUBLIC ACCOUNTS §     REGISTER NO. _____________ 
OF THE STATE OF TEXAS § 
 
 I hereby certify that there is on file and of record in my office a Certificate of the 
Attorney General of the State of Texas to the effect that this Bond has been examined 
by him as required by law, that he finds that it has been issued in conformity with the 
Constitution and laws of the State of Texas, and that this Bond has this day been 
registered by me. 
 
 Witness my hand and seal of office at Austin, Texas, _______________. 
 
         
[SEAL]      Comptroller of Public Accounts 
           of the State of Texas 
 
 (g) Form of Certificate of Paying Agent/Registrar. 
 
 The following Certificate of Paying Agent/Registrar may be deleted from the 
Initial Bond if the Comptroller's Registration Certificate appears thereon. 
 
 CERTIFICATE OF PAYING AGENT/REGISTRAR 
 

00944474;2  
-19- 

 



 
 The records of the Paying Agent/Registrar show that the Initial Bond of this 
series of Bonds was approved by the Attorney General of the State of Texas and 
registered by the Comptroller of Public Accounts of the State of Texas, and that this is 
one of the Bonds referred to in the within-mentioned Ordinance. 
 
          BOKF, NA 
          Austin, Texas 
          As Paying Agent/Registrar 
 
 
Dated: _______________ By:   
          Authorized Signatory 
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 (h) Form of Assignment. 
 
 ASSIGNMENT 
 
 FOR VALUE RECEIVED, the undersigned hereby sells, assigns, and transfers 
unto 
_______________________________________/______________________________ 
(Please print or typewrite name and address, including zip code, of Transferee) (Please insert Social Security or Taxpayer Identification Number) 

the within Bond and all rights thereunder, and hereby irrevocably constitutes and 
appoints ________________________ attorney, to register the transfer of the within 
Bond on the books kept for registration thereof, with full power of substitution in the 
premises. 
 
Dated:    
 
Signature Guaranteed: 
 
      
NOTICE: Signature(s) must be  NOTICE:  The signature above must 
guaranteed by an eligible guarantor  correspond with the name of the Registered  
institution as defined by SEC Rule  Owner as it appears upon the front of this 
17Ad-15 (17 CFR 240-17Ad-15).  Bond in every particular, without alteration or 
  enlargement or any change whatsoever. 
 
 
 (i) The Initial Bond shall be in the respective form set forth therefor in 

paragraph (e) of this Section, except as follows: 
  

Heading and paragraph one shall be amended to read as follows: 
 
REGISTERED 
No. T-1  $______________ 
 
 UNITED STATES OF AMERICA 
 STATE OF TEXAS 
 CITY OF LEANDER, TEXAS 
 GENERAL OBLIGATION AND REFUNDING BOND 
 SERIES 2016 
 
Dated Date:  CUSIP No.: 
 
November 1, 2016    
 
Date of Delivery:   November 22, 2016 
 
Registered Owner:  
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Principal Amount:       DOLLARS 
 
  The CITY OF LEANDER, TEXAS (hereinafter referred to as the "City"), for value 
received, acknowledges itself indebted to and hereby promises to pay to the order of 
the Registered Owner named above, or the registered assigns thereof, the Principal 
Amount herein above stated on August 15 in the years and in principal installments in 
accordance with the following schedule: 
 
 Stated Principal Interest 
 Maturity Amount    Rate(s)    
 
 (Information to be inserted from 
 schedule in Section 3 hereof.) 
 
(or so much principal thereof as shall not have been prepaid prior to maturity) and to 
pay interest on the unpaid principal installments hereof from the Date of Delivery shown 
above at the per annum rates of interest specified above computed on the basis of a 
360-day year of twelve 30-day months; such interest being payable on February 15 and 
August 15 in each year, commencing August 15, 2017.  Principal installments of this 
Bond are payable in the year of maturity or on a prepayment date to the Registered 
Owner hereof by BOKF, NA (the "Paying Agent/Registrar"), upon presentation and 
surrender, at its Designated Payment/Transfer Office in Austin, Texas.  Interest is 
payable to the Registered Owner of this Bond whose name appears on the "Register" 
maintained by the Paying Agent/Registrar at the close of business on the "Record 
Date," which is the last business day of the month next preceding each Interest 
Payment Date, and interest shall be paid by the Paying Agent/Registrar by check sent 
by United States mail, first class postage prepaid, to the address of the Registered 
Owner recorded in the Register or by such other method, acceptable to the Paying 
Agent/Registrar, requested by, and at the risk and expense of, the Registered Owner.  
All payments of principal of, premium, if any, and interest on this Bond shall be without 
exchange or collection charges to the Registered Owner hereof and in any coin or 
currency of the United States of America which at the time of payment is legal tender for 
the payment of public and private debts. 
   
 SECTION 21.  CUSIP Registration and Legal Opinion. 
 
 (a)  CUSIP Numbers.  The City may secure identification numbers and letters of 
the Committee on Uniform Securities Identification Procedures of the American Bankers 
Association ("CUSIP numbers"), and may authorize the printing of such numbers on the 
face of the Bonds.  It is expressly provided, however, that the presence or absence of 
CUSIP numbers on the Bonds shall be of no significance or effect as regards the 
legality thereof and neither the City nor the attorneys approving said Bonds as to legality 
are to be held responsible for CUSIP numbers incorrectly printed on the Bonds. 
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 (b)  Legal Opinion.  The approving legal opinion of Bickerstaff Heath Delgado 
Acosta LLP, Bond Counsel, may be printed on the reverse side of each Bond or may be 
attached to each Bond. 
 
 SECTION 22.  Interest and Sinking Fund; Tax Levy.  There is hereby established 
a separate fund of the City to be known as the "City of Leander, Texas General 
Obligation and Refunding Bonds, Series 2016 Interest and Sinking Fund” (the "Interest 
and Sinking Fund"), which shall be kept separate and apart from all other funds of the 
City.  The proceeds from all taxes levied, assessed and collected for and on account of 
the Bonds authorized by this Ordinance shall be deposited, as collected, in the Interest 
and Sinking Fund.  While the Bonds or any part of the principal thereof or interest 
thereon remain outstanding and unpaid, there is hereby levied and there shall be 
annually assessed and collected in due time, form and manner, and at the same time as 
other City taxes are assessed, levied and collected, in each year, beginning with the 
current year, a continuing direct annual ad valorem tax, within the limits prescribed by 
law, upon all taxable property in the City, sufficient to pay the current interest on the 
Bonds as the same becomes due and to provide and maintain a sinking fund of not less 
than two percent of the principal amount of the Bonds or the amount required to pay 
each installment of principal of the Bonds as the same matures, whichever is greater, 
full allowance being made for delinquencies and costs of collection, and said taxes are 
hereby irrevocably pledged to the payment of the interest on and principal of the Bonds 
and to no other purpose. 
 
 SECTION 23.  Control and Delivery of the Bonds.  After the Bonds to be initially 
issued shall have been executed, it shall be the duty of the Mayor and other appropriate 
officials and agents of the City to deliver the Bonds to be initially issued and all pertinent 
records and proceedings to the Attorney General of the State of Texas, for examination 
and approval.  After the Bonds to be initially issued shall have been approved by the 
Attorney General, they shall be delivered to the Comptroller for registration.  Upon 
registration of the Bonds to be initially issued, the Comptroller (or the Comptroller's bond 
clerk or an assistant bond clerk lawfully designated in writing to act for the Comptroller) 
shall manually sign the Comptroller's Registration Certificate prescribed herein and the 
seal of said Comptroller shall be impressed, or placed in facsimile, thereon. 
 
 SECTION 24.  Sale; Purchase Agreement.  The Bonds are hereby sold and shall 
be delivered to the Underwriters at a price of $________________ (representing the 
principal amount of the Bonds, plus a net original issue premium of $__________ and 
less an Underwriters’ discount of $__________), in accordance with the terms of a 
Bond Purchase Agreement of even date herewith, presented to and hereby approved 
by the City Council, which price and terms are hereby found and determined to be the 
most advantageous and reasonably obtainable by the City.  The Mayor is authorized to 
execute the Bond Purchase Agreement.  In addition, other appropriate officials of the 
City are hereby authorized and directed to execute such Bond Purchase Agreement on 
behalf of the City.  The Mayor and all other officers, agents and representatives of the 
City are hereby authorized to do any and all things necessary or desirable to satisfy the 
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conditions set out therein and to provide for the issuance and delivery of the Bonds.  
The Initial Bond shall be registered in the name of Cede & Co. 
 
 SECTION 25.  Covenants Regarding Tax Exemption of Interest on the Bonds.  
The City covenants to take any action necessary to secure, or refrain from any action 
which would adversely affect, the treatment of the Bonds as obligations described in 
section 103 of the Code, the interest on which is not includable in the "gross income" of 
the holder for purposes of federal income taxation.  In furtherance thereof, the City 
covenants as follows: 
 
 (a) to take any action to assure that no more than 10 percent of the proceeds 
of the Bonds or the projects financed therewith (less amounts deposited to a reserve 
fund, if any) are used for any "private business use," as defined in section 141(b)(6) of 
the Code or, if more than 10 percent of the proceeds or the projects financed therewith 
are so used, such amounts, whether or not received by the City, with respect to such 
private business use, do not, under the terms of this Ordinance or any underlying 
arrangement, directly or indirectly, secure or provide for the payment of more than 10 
percent of the debt service on the Bonds, in contravention of section 141(b)(2) of the 
Code; 
 
 (b) to take any action to assure that in the event the "private business use" 
described in subsection (a) hereof exceeds 5 percent of the proceeds of the Bonds or 
the projects licensed therewith (less amounts deposited into a reserve fund, if any) then 
the amount in excess of 5 percent is used for a "private business use" which is "related" 
and not "disproportionate," within the meaning of section 141(b)(3) of the Code, to the 
governmental use; 
 
 (c) to take any action to assure that no amount which is greater than the 
lesser of $5,000,000, or 5 percent of the proceeds of the Bonds (less amounts 
deposited into a reserve fund, if any) is directly or indirectly used to finance loans to 
persons, other than state or local governmental units, in contravention of section 141(c) 
of the Code; 
 
 (d) to refrain from taking any action which would otherwise result in the Bonds 
being treated as "private activity bonds" within the meaning of section 141(b) of the 
Code; 
 
 (e) to refrain from taking any action that would result in the Bonds being 
"federally guaranteed" within the meaning of section 149(b) of the Code; 
 
 (f) to refrain from using any portion of the proceeds of the Bonds, directly or 
indirectly, to acquire or to replace funds which were used, directly or indirectly, to 
acquire investment property (as defined in section 148(b)(2) of the Code) which 
produces a materially higher yield over the term of the Bonds, other than investment 
property acquired with-- 
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 (1) proceeds of the Bonds invested for a reasonable temporary period 
of 3 years or less or, in the case of a refunding bond, for a period of 30 days or 
less until such proceeds are needed for the purpose for which the bonds are 
issued, 

 
 (2) amounts invested in a bona fide debt service fund, within the 
meaning of section 1.148-1(b) of the Treasury Regulations, and 

 
 (3) amounts deposited in any reasonably required reserve or 
replacement fund to the extent such amounts do not exceed 10 percent of the 
proceeds of the Bonds; 

 
 (g) to otherwise restrict the use of the proceeds of the Bonds or amounts 
treated as proceeds of the Bonds, as may be necessary, so that the Bonds do not 
otherwise contravene the requirements of section 148 of the Code (relating to arbitrage) 
and, to the extent applicable, section 149(d) of the Code (relating to advance 
refundings); 
 
 (h) to pay to the United States of America at least once during each five-year 
period (beginning on the date of delivery of the Bonds) an amount that is at least equal 
to 90 percent of the "Excess Earnings," within the meaning of section 148(f) of the Code 
and to pay to the United States of America, not later than 60 days after the Bonds have 
been paid in full, 100 percent of the amount then required to be paid as a result of 
Excess Earnings under section 148(f) of the Code; and 
 
 (i) to maintain such records as will enable the City to fulfill its responsibilities 
under this section and section 148 of the Code and to retain such records for at least six 
years following the final payment of principal of and interest on the Bonds. 
 
 In order to facilitate compliance with the above covenants (h) and (i), a "Rebate 
Fund" is hereby authorized to be established by the City for the sole benefit of the 
United States of America, and such fund shall not be subject to the claim of any other 
person, including without limitation the bondholders.  The Rebate Fund is authorized to 
be established for the additional purpose of compliance with section 148 of the Code. 
 
 It is the understanding of the City that the covenants contained herein are 
intended to assure compliance with the Code and any regulations or rulings 
promulgated by the U.S. Department of the Treasury pursuant thereto.  In the event that 
regulations or rulings are hereafter promulgated which modify or expand provisions of 
the Code, as applicable to the Bonds, the City will not be required to comply with any 
covenant contained herein to the extent that such failure to comply, in the opinion of 
nationally recognized bond counsel, will not adversely affect the exemption from federal 
income taxation of interest on the Bonds under section 103 of the Code.  In the event 
that regulations or rulings are hereafter promulgated which impose additional 
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requirements which are applicable to the Bonds, the City agrees to comply with the 
additional requirements to the extent necessary, in the opinion of nationally recognized 
bond counsel, to preserve the exemption from federal income taxation of interest on the 
Bonds under section 103 of the Code.  In furtherance of such intention, the City hereby 
authorizes and directs the Mayor, the City Manager and the Director of Finance of the 
City to execute any documents, certificates or reports required by the Code and to make 
such elections, on behalf of the City, which may be permitted by the Code as are 
consistent with the purpose for the issuance of the Bonds. 
 
 In addition, the City covenants that the property being financed with the proceeds 
of the Refunded Bonds and the property financed in accordance with the authorization 
of the voters of the City, as described in the recitals to this Ordinance, will not be sold or 
otherwise disposed in a transaction resulting in the receipt by the City of cash or other 
compensation, unless the City obtains an opinion of nationally-recognized bond counsel 
that such sale or other disposition will not adversely affect the tax-exempt status of the 
Bonds.  For purposes of the foregoing, the portion of the property comprising personal 
property and disposed in the ordinary course shall not be treated as a transaction 
resulting in the receipt of cash or other compensation.  For purposes hereof, the City 
shall not be obligated to comply with this covenant if it obtains an opinion that such 
failure to comply will not adversely affect the excludability for federal income tax 
purposes from gross income of the interest. 
 
 SECTION 26.  Use of Proceeds.   
 
 On the Date of Delivery, the City shall cause the proceeds from the sale of the 
Bonds to be deposited as follows: 
 

(1) $__________ to the Construction Fund; 
 

(2) $__________ from premium to pay the costs of issuance, 
consisting of: 

    $__________ of general costs of issuance; and 
    $__________ of Underwriters’ Discount;  
 

(3) $_______ Rounding amount to the Interest and Sinking Fund; and 
 
(4) The balance of the proceeds from the sale of the Bonds shall be 

applied to establish an escrow fund to refund the Refunded Bonds, 
as more fully provided below, and, to the extent not otherwise 
provided for, to pay all expenses arising in connection with the 
issuance of the Bonds, the establishment of such escrow fund and 
the refunding of the Refunded Bonds.  Any proceeds of the Bonds 
remaining after making all such deposits and payments shall be 
deposited into the Interest and Sinking Fund. 
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 SECTION 27.  Security of Funds.  All moneys on deposit in the funds referred to 
in this Ordinance shall be secured in the manner and to the fullest extent required by 
the laws of the State of Texas for the security of public funds, and moneys on deposit in 
such funds shall only be used for the purposes permitted by this Ordinance. 
 
 SECTION 28.  Construction Fund.   
 
 (a) Moneys on deposit in the Construction Fund shall be used for the 
purposes as specified in Section 3 hereof and paying the costs and expenses incurred 
in connection with the delivery of the Bonds. 
 
 (b) Moneys on deposit in the Construction Fund, at the option of the City, 
may be invested in any securities or obligations permitted under applicable law.  Income 
derived from the investment of the money on deposit in the Construction Fund shall be 
retained therein, subject to this Section 28 hereof. 
 
 SECTION 29.  Excess Bond Proceeds.  Upon completion of the improvements 
financed with the Bonds, any amount (exclusive of that amount retained for the payment 
of costs of such improvements not then due and payable) that remains in the 
Construction Fund shall be transferred to the Interest and Sinking Fund. 
       
 SECTION 30.  Investments. 
 
 (a) Money in the Funds established by this Ordinance, at the option of the 
City, may be invested in such securities or obligations as permitted under applicable 
law. 
 
 (b) Any securities or obligations in which money is so invested shall be kept 
and held in trust for the benefit of the Owners and shall be sold and the proceeds of 
sale shall be timely applied to the making of all payments required to be made from the 
fund from which the investment was made. 
 
 SECTION 31.  Investment Income. 
 
 Interest and income derived from investment of any fund created by this 
Ordinance shall be credited to such fund. 
 
 SECTION 32.  Escrow Agreement Approval and Execution.  The discharge and 
defeasance of the Refunded Bonds shall be effectuated pursuant to the terms and 
provisions of an Escrow Agreement to be entered into by and between the City and the 
Escrow Agent, which shall be substantially in the form attached hereto as Exhibit A, the 
terms and provisions of which are hereby approved, subject to such insertions, 
additions and modifications as shall be necessary (a) to carry out the program designed 
for the City by the Financial Advisor, and which shall be certified as to mathematical 
accuracy by Grant Thornton LLP, Certified Public Accountants, whose Verification 

00944474;2  
-27- 

 



 
Report (the “Report”) shall be attached to the Escrow Agreement, (b) to maximize the 
benefit of City's restructuring of its debt service obligations and/or to minimize the City's 
costs of refunding, (c) to comply with all applicable laws and regulations relating to the 
refunding of the Refunded Bonds, and (d) to carry out the other intents and purposes of 
this Ordinance, and the Mayor is hereby authorized to execute and deliver such Escrow 
Agreement on behalf of the City in multiple counterparts and the Interim City Secretary 
is hereby authorized to attest thereto and affix the seal of the City. 
 
 SECTION 33.  Redemption/Defeasance of Refunded Bonds. 
 
 (a) Call.  The City hereby irrevocably calls the following obligations of the City 
for redemption prior to maturity or defeasance to maturity on the dates set forth below, 
at a price of par plus accrued interest to the dates fixed for redemption, and authorizes 
and directs notice of such redemption to be given in accordance with the ordinance 
authorizing the issuance of such obligations: 
 
 Obligations to be Redeemed  Redemption Date 
 
 General Obligation and Refunding  August 15, 2017 
 Bonds, Series 2010     @ Par plus accrued interest to 
 Maturities 2018 through 2030   the date of redemption 
 
  
The City hereby authorizes and instructs the Mayor, City Manager, Director of Finance 
and the paying agent for the Refunded Bonds to take such steps as are necessary to 
accomplish the redemption and the defeasance of the Refunded Bonds in accordance 
with the provisions hereof. 
 
 (b) Notice of Defeasance/Redemption. The City hereby ratifies its 
authorization to give notice of defeasance/redemption of the Refunded Bonds in the 
manner and within the time required by the ordinance authorizing the issuances thereof.  
The notice will be substantially in the form set out in Exhibit B. 
 
 SECTION 34.  Refunding of Refunded Bonds.  It is hereby found and determined 
that the refunding of the Refunded Bonds is advisable and necessary in order to 
restructure the principal and interest requirements of the City. 
 
 SECTION 35.  Refunding. 
 
 (a) Purchase of United States Treasury Obligations.  To assure the purchase 
of the Federal Securities referred to in the Escrow Agreement, the City Manager, the 
Director of Finance and the Escrow Agent are hereby authorized to subscribe for, agree 
to purchase, and purchase non-callable obligations of the United States of America, in 
such amounts and maturities and bearing interest at such rates as may be provided for 
in the Report, and to execute any and all subscriptions, purchase agreements, 
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commitments, letters of authorization and other documents necessary to effectuate the 
foregoing, and any actions heretofore taken for such purpose are hereby ratified and 
approved. 
 
 (b) Related Matters.  To satisfy in a timely manner all of the City's obligations 
under this Ordinance, the Bond Purchase Agreement and the Escrow Agreement, the 
Mayor, the Interim City Secretary, the City Manager, the Director of Finance, and all 
other appropriate officers and agents of the City are hereby authorized and directed to 
take all other actions that are reasonably necessary to provide for the refunding of the 
Refunded Bonds, including, without limitation, executing and delivering on behalf of the 
City all certificates, consents, receipts, requests, and other documents as may be 
reasonably necessary to satisfy the City's obligations under the Escrow Agreement, the 
Bond Purchase Agreement and this Ordinance and to direct the application of funds of 
the City consistent with the provisions of such Escrow Agreement and this Ordinance.  
 
 (c) Transfer from Interest and Sinking Fund.  On the date of delivery of and 
payment for the Bonds there shall be transferred from the interest and sinking fund for 
the Refunded Bonds to the Escrow Agent, an amount sufficient, if any, when added to 
the proceeds of the Bonds, to provide for the refunding of the Refunded Bonds, all as 
set out in the Report. 
 
 SECTION 36.  Continuing Disclosure Undertaking. 
 
 (a) Definitions.  As used in this Section, the following terms have the 
meanings ascribed to such terms below: 
 

“EMMA” means the Electronic Municipal Market Access System 
established by the MSRB. 

 
"MSRB" means the Municipal Securities Rulemaking Board. 

 
"Rule" means SEC Rule 15c2-12, as amended from time to time or 
officially interpreted by the SEC. 

 
"SEC" means the United States Securities and Exchange Commission. 

 
 (b) Annual Reports. The City shall provide certain updated financial 
information and operating data annually to the MSRB through EMMA. The information 
to be updated includes financial information and operating data with respect to the City 
of the general type included in the Official Statement authorized by Section 38 of this 
Ordinance under Tables 1 through 6 and 8 through 14 of the Official Statement (the 
“Annual Financial Information”). The City shall additionally provide financial statements 
of the City (the “Financial Statements”) that will be (1) prepared in accordance with the 
accounting principles described in Appendix B thereto or such other accounting 
principles as the City may be required to employ from time to time pursuant to State law 
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or regulation and shall be in substantially the form included in Appendix B thereto and 
(2) audited, if the City commissions an audit of such Financial Statements and the audit 
is completed within the period during which they must be provided. The City shall 
update and provide the Annual Financial Information within six months after the end of 
each fiscal year and the Financial Statements within 12 months of the end of each fiscal 
year, in each case beginning with the fiscal year ending in and after 2016. The City may 
provide the Financial Statements earlier, including at the time it provides its Annual 
Financial Information, but if the audit of such Financial Statements is not complete 
within 12 months after any such fiscal year end, then the City shall file unaudited 
Financial Statements within such 12-month period and audited Financial Statements for 
the applicable fiscal year, when and if the audit report on such Financial Statements 
becomes available. 
 
 If the City changes its fiscal year, it will notify the MSRB through EMMA of the 
change (and of the date of the new fiscal year end) prior to the next date by which the 
City otherwise would be required to provide financial information and operating data 
pursuant to this Section. 
 
 The financial information and operating data to be provided pursuant to this 
Section may be set forth in full in one or more documents or may be included by specific 
reference to any document (including an official statement or other offering document, if 
it is available from the MSRB) that theretofore has been provided to the MSRB through 
EMMA or filed with the SEC). 
 

 (c) Event Notices.  The City shall notify the MSRB through EMMA, in a timely 
manner not in excess of ten business days after the occurrence of any of the following 
events with respect to the Bonds: 
 

1. Principal and interest payment delinquencies; 
 
2. Non-payment related defaults, if material; 

 
3. Unscheduled draws on debt service reserves reflecting financial 

difficulties; 
 

4. Unscheduled draws on credit enhancements reflecting financial difficulties; 
 

5. Substitution of credit or liquidity providers, or their failure to perform; 
 

6. Adverse tax opinions, the issuance by the Internal Revenue Service of 
proposed or final determinations of taxability, Notices of Proposed Issue 
(IRS Form 5701-TEB) or other material notices or determinations with 
respect to the tax status of the Bonds or other material events affecting 
the tax-exempt status of the Bonds; 
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7. Modifications to rights of holders of the Bonds, if material; 

 
8. Bond calls, if material, and tender offers; 

 
9. Defeasances; 

 
10. Release, substitution, or sale of property securing repayment of the 

Bonds, if material;  
 

11. Rating changes; 
 

12. Bankruptcy, insolvency, receivership or similar event;  
 

13. The consummation of a merger, consolidation, or acquisition involving an 
obligated person or the sale of all or substantially all of the assets of the 
obligated person, other than in the ordinary course of business, the entry 
into a definitive agreement to undertake such an action or the termination 
of a definitive agreement relating to any such actions, other than pursuant 
to its terms, if material; and 

 
14. Appointment of a successor or additional trustee or the change of name of 

a trustee, if material. 
 

The City shall notify the MSRB, in a timely manner, of any failure by the City to 
provide financial information or operating data in accordance with above subsection (b) 
by the time required by this Section. 
 
 (d) Limitations, Disclaimers, and Amendments.  The City shall be obligated to 
observe and perform the covenants specified in this Section with respect to the City and 
the Bonds while, but only while, the City remains an "obligated person" with respect to 
the Bonds within the meaning of the Rule, except that the City in any event will give 
notice required by subsection (c) of this Section of any bond calls and defeasances that 
cause the City to no longer be such an "obligated person." 
 
 The provisions of this Section are for the sole benefit of the Holders and 
Beneficial Owners of the Bonds, and nothing in this Section, express or implied, shall 
give any benefit or any legal or equitable right, remedy, or claim hereunder to any other 
person.  The City undertakes to provide only the financial information, operating data, 
financial statements, and notices which it has expressly agreed to provide pursuant to 
this Section and does not hereby undertake to provide any other information that may 
be relevant or material to a complete presentation of the financial results, condition, or 
prospects of the City or the State of Texas or hereby undertake to update any 
information provided in accordance with this Section or otherwise, except as expressly 
provided herein.  The City does not make any representation or warranty concerning 
such information or its usefulness to a decision to invest in or sell Bonds at any future 
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date. 
 
 UNDER NO CIRCUMSTANCES SHALL THE CITY BE LIABLE TO THE 
HOLDER OR BENEFICIAL OWNER OF ANY BOND OR ANY OTHER PERSON, IN 
CONTRACT OR TORT, FOR DAMAGES RESULTING IN WHOLE OR IN PART FROM 
ANY BREACH BY THE CITY, WHETHER NEGLIGENT OR WITHOUT FAULT ON ITS 
PART, OF ANY COVENANT SPECIFIED IN THIS SECTION, BUT EVERY RIGHT AND 
REMEDY OF ANY SUCH PERSON, IN CONTRACT OR TORT, FOR OR ON 
ACCOUNT OF ANY SUCH BREACH SHALL BE LIMITED TO AN ACTION FOR 
MANDAMUS OR SPECIFIC PERFORMANCE. 
 
 No default by the City in observing or performing its obligations under this 
Section shall comprise a breach of or default under the Ordinance for purposes of any 
other provision of this Ordinance. 
 
 Nothing in this Section is intended or shall act to disclaim, waive, or otherwise 
limit the duties of the City under federal and state securities laws. 
 
 The provisions of this Section may be amended by the City from time to time to 
adapt to changed circumstances resulting from a change in legal requirements, a 
change in law, or a change in the identity, nature, status, or type of operations of the 
City, but only if (1) the provisions of this Section, as so amended, would have permitted 
an underwriter to purchase or sell Bonds in the primary offering of the Bonds in 
compliance with the Rule, taking into account any amendments or interpretations of the 
Rule to the date of such amendment, as well as such changed circumstances, and (2) 
either (a) the Holders of a majority in aggregate principal amount (or any greater 
amount required by any other provision of this Ordinance that authorizes such an 
amendment) of the outstanding Bonds consent to such amendment or (b) a person that 
is unaffiliated with the City (such as nationally recognized bond counsel) determines 
that such amendment will not materially impair the interests of the Holders and 
Beneficial Owners of the Bonds.  If the City so amends the provisions of this Section, it 
shall include with any amended financial information or operating data next provided in 
accordance with subsection (b) an explanation, in narrative form, of the reasons for the 
amendment and of the impact of any change in the type of financial information or 
operating data so provided. 
 
 SECTION 37.  Registrar.  The form of agreement setting forth the duties of the 
Registrar is hereby approved, and the appropriate officials of the City are hereby 
authorized to execute such agreement for and on behalf of the City. 
 
 SECTION 38.  Official Statement.  The City Council ratifies and confirms its prior 
approval of the form and content of the Preliminary Official Statement prepared in the 
initial offering and sale of the Bonds and hereby authorizes the preparation of a final 
Official Statement reflecting the terms of the Bond Purchase Agreement with the 
Underwriters and other relevant matters.  The use of such Official Statement in the 
reoffering of the Bonds by the Underwriters is hereby approved and authorized.  The 
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proper officials of the City are hereby authorized to execute and deliver a certificate 
pertaining to such Official Statement as prescribed in the Bond Purchase Agreement, 
dated as of the date of payment for and delivery of the Bonds. 
 
 SECTION 39.  No Personal Liability.  No recourse shall be had for payment of 
the principal of or interest on any Bonds or for any claim based thereon, or on this 
Ordinance, against any official or employee of the City or any person executing any 
Bonds. 
 
 SECTION 40.  Further Procedures.  The Mayor and Interim City Secretary, and 
all other officers, employees, and agents of the City, and each of them, shall be and 
they are hereby expressly authorized, empowered, and directed from time to time and 
at any time to do and perform all such acts and things and to execute, acknowledge, 
and deliver in the name and under the seal and on behalf of the City all such 
instruments, whether or not herein mentioned, as may be necessary or desirable in 
order to carry out the terms and provisions of this Ordinance, the Bonds, the sale of the 
Bonds, the Escrow Agreement and the Paying Agent/Registrar Agreement. In addition, 
prior to the initial delivery of the Bonds, the Mayor, City Manager, Director of Finance, 
and Bond Counsel are hereby authorized and directed to approve any technical 
changes or corrections to this Ordinance or to any of the instruments authorized and 
approved by this Ordinance necessary in order to (i) correct any ambiguity or mistake or 
properly or more completely document the transactions contemplated and approved by 
this Ordinance, (ii) obtain a rating from any of the national bond rating agencies or 
satisfy any requirements of the provider of a municipal bond insurance policy, if any, or 
(iii) obtain the approval of the Bonds by the Attorney General's office. In case any officer 
whose signature shall appear on any Bond shall cease to be such officer before the 
delivery of such Bond, such signature shall nevertheless be valid and sufficient for all 
purposes the same as if such officer had remained in office until such delivery. 
 
 SECTION 41.  Public Meeting.  It is officially found, determined, and declared 
that the meeting at which this Ordinance has been adopted was open to the public and 
public notice of the time, place and subject matter of the public business to be 
considered and acted upon at said meeting, including this Ordinance, was given, all as 
required by the applicable provisions of Chapter 551, Texas Government Code.  
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 FINALLY PASSED, APPROVED AND EFFECTIVE this 3rd day of November, 
2016. 
 
 
 
      
   Mayor 
   City of Leander, Texas 
 
 
ATTEST: 
 
 
______________________________ 
Interim City Secretary 
City of Leander, Texas 
 
 
 
[SEAL] 
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Exhibit A 
 

ESCROW AGREEMENT 
 

See complete copy at Tab 10. 
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Exhibit B 
 

NOTICE OF DEFEASANCE/REDEMPTION 
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AGENDA ITEM # 16 
 

 
Executive Summary 

10-21-16 

 

Agenda Subject:   Old Town Business Grant to “Ponyfoot Public House,” a brewpub to 

be located at 216 N. Gabriel Street, Leander, Texas. 

 
Background:  In January the Council created the Old Town business grant program and 

reserved $250,000 to fund it. The fund exists to help support business locating or 

expanding within the Old Town sub-area of the TOD. The grants can be made for up to 

$100,000, used for infrastructure and/or to assist in financing through banks financing 

those businesses. Analysis of a company’s business plan and investment is used to define 

the value of the new business to the city over its first five years of operation, and that 

total is used to define the limit of the grant up to $100,000. 

 

Origination:   This opportunity arises from the “Ponyfoot Public House” owners 

becoming aware of the grant program and working with their bankers (Prosperity Bank) 

to apply. The company originally requested a grant of $100,000. 

 

Financial Consideration:  $75,000 (Old Town Incentive Fund - GL 06-01-6010) 

 
Recommendation:   Staff recommends approval of a grant of $75,000 as justified by the 

analysis of the business plan and investment in the property expected to result in 

additional sales and property tax to the City of Leander over five years. 

 
Attachments:  Included with this Summary. 

 

Prepared by:  Mark S. Willis, Economic Development Director 
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SYNOPSIS OF COMPANY VALUE TO THE CITY 

 

• Incremental property tax gains over five years:                 $15,000 

• Direct Sales Tax                                                                     $45,000 

• Secondary Benefits                                                                $15,000 

• TOTAL                                                                                   $75,000 

 

Property tax incremental gains include expected through property value realized 

from direct investment in rehabilitation of, additions to and improvements to the 

property, as well as an expected increase in appraisal values as historically observed 

in Williamson County. 

 

Sales tax revenue is based on business plan projections and some conservative 

adjustments made by City staff reflecting historic sales growth in comparable 

businesses. 

 

Secondary or indirect benefits are based on multiplier effects defined by U.S. 

Chamber of Commerce case studies and economic research.  

 

All revenues are discounted over the five year period at a 4% rate. 
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